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&(1,$3 " HVGH HO&DP SR ([ SHUP HQEO,1,$ &( 1,$3 HQHO
/RM( VH @My DFDER ® VHPEWD GH MM~ FXGWDUHV GH FDUDRWD
MQR FRQ @ DSTFDFly Q GHOIHWE) DQM GH Iy WP XD FRP SOMD \ cH
®V KHELFIGDV SUHHP HUHQMV 3URZ O $IDBQ FRP R SDUM GHOSUR HAR GH
IQFUP HOR GH VHP @ JHQWD GH FDUDRW ) IQD® HOM VH UDQy HO
P RQWRUHR GH SDIDV HQ®V ( 9$& GH HWM FXGYR
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&(1,$3 (QHOPDUFR GHO3WIR HAR 9( 1 2,(%
FX\R REMMYR HV P HRUDU @ SURGXFWIGDG GH SOWICQRV \  FDP EXUHV
P HADOM @ UHMWMQFID R WRGIUDQFID D HQHWP HCGDGHY FRPR ) RF
5 7 VHHBEGFlY XD SDUFHD SDUD HYDXDU SOWQRV \  FDP EXUHV
IWDGEDGRV FRQ &REDIR (WM HOMD\R IXH HAREGHCR FRQ HO
DSR\ R GHCBWRGXRRU& MIRSKHUS RFKH

' OEFSM WH QER N EK\SR-QNIS
IRIPOSX ) H P EQTS)\TI WDI REP

&(1,$3 6H UDQy ©® VIHP ElD SOQMOGH @QHDV DYDQ DGDV GHO
3WRIWPD GH ) MRP HRWP IHQR GH &DDRWV HYDODFlyQ GHO SRUFHQEMWM GH
HP HUHQFID GHO®W GH P X@STFDFlyQ GH VHP L@V GH  YDUHGEDGHV GH FDUDRW
WHIR \ IHW]DFYQ GHO/RM (  $VPMPR VH @y D FDER ® HYDODFlQ
IMRVDQMIUD GH SXGUFIRQHV WDGFDBN 5 K] RARQD VRDQL\ ) XVDUXP VSS  HQ HO
HQD\R GH P X@SIFDFlyQ GH VHP LD GH &DWDRB ( YDODFlyQ GXWDQM @ HWSD

IHORQJIED YHIHMMYD 9 KR FRWBICRQDOVRWL® HQM H SDQAIGD  XWI} DQCR @
HVFDD GHC®:,$ 7
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&(1,%$3 " HMGH HO &HQAR 1 DFIRQDO GH ,QYHWW DFIRQHV
$JURSHEXDUDV VH @Yy D FDER XQD UWHXQyQ FRQ 3 IRWFFly Q &IYI0$ UDIXD
&RRUGEIQDFly Q * HQHDO\ 8 QGDG GH 51IHVIR  HQ @ TXH VH GVFXWHURQ @V
@®QHDV GH IQYHWM DFlyQ DRWD®EN \ @V SURSXHWIV FROWQWV HQAH ,1.$
&(1,$3 3& $WIXDH,1$0 (+ $VPIVPR VHHAWBEGFly XQD KRND GH LK\B
SDUD @ HYDXDFly Q GH @ QI UDHWKRMWD ItVIFD \ @ JHWY Q GH UHVIRV HQ HO
&(1,$3 $GHPIV WH DERWGy ® QHFHVIGDG GH SUIRWFRTQ DU\ IRWP DJ) DU
FXWRV \B@IUHV\ DFFIRQHV HQHO1,$ &( 1,$3 SRUSDUM GH3& $WDIXD FRQ
HALQ GH P M DUUHVIRV\ FRQRWP DUXQ&RP IW GH 5 IHVIR , QMMFIRQDO
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&(1,$3 6H IQFly @ SUPHWD FDWDRMU DFyQ GH ®V
&RQVHRV &DP SHVIQRV GHOP XQIFISIR 6 DQRV 0 IFKHBIQD FRQ @ ILQDIEDG
FRQRFHUHOMUMRUR \ @ FDQWEDG GH SURGXRPRUAV SUVHQOMY D WDYpV GH
XQD DVDP EGD SDUWD VRFIDQ DU\ UHFDEDU GDRYV 3 RAMURWP HOM  \VH
UDOy XQ UHFRUIGR SRU SDUFHDV SDWD @ \RPD GH FRRUGHQDGDV GH
JHRBFDQ DFlyQGH  SDUFHDV HQ \RWIO

W 9%32%

2:)78-+% - 2
' SR GE] BBVEGA{ WIEQAR -R7MY H QE S\GEWH C-EC-ES‘
TEVE | ZEFYEGWRH KIVQSTREVQE

$P D RQDV (Q HOPDUR GH @ MUDGD GH SIRVSHFFlyQ HQ HO ( WEIGR
$P D RQDV VH HAFXWIRQ @V VLI XIHQMV DFFIRQHV GH FRBIFW HQ $WUHV VH FXEUHURQ BV
VHRRUAV 9DEIED GH 31QBR $ER &DUQDIXD \ 6DQ 3HAR GH &DWQDSR HQFRQADQGR DA
YDUDEIIEDG P RURQJIFD SUHGRP IQDQGR HFRWBRV 7UQMIURY H KIEUGRV ®FDBN ( Q
0DQDSIDH 6H ®JY DFFHGHU D @ FRP XQGDG 9DMI * XDQD\  GRQGH VH REWYIHURQ
PXHWDV GH PDRFDV FRQ FDIDRMUWDY PiV  SXUV  SRVEGP HOM
) RDWMR $P D] yQFR GH Fi VFDUD JUIXKHVD\ VHP IGDV GH P D\ RUMIP DxR / D FDUDR\MU] DFLy Q
VH UDQ y P HADQM @ P HAFly Q GH SHVR\ GIP HOVIRQHV DGHP i V GHOUHJ MAR GH YDUDE®NV
FXDOIMYDV FRBU XJRVGDG\ IRP D GH\RGDV OV P D] RUFDV FROIFWGDV
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,1,$ $SXWH " HVGH HOVDOQ -RVp &RUIDHIR 0 XxR] P XQHSIR
0 XxR] GHOAVIIGR $SXUH ,1,$ SDUWFLSy HQ XQ \B@UVREWH @ [P SRUBCQHD GH @
$ JUEXAMWD 5 HTHOHIDWD \ &V QXHYRV P RGHBV GH SURGXFHY Q DI IRHFR® J LFDV
SDWD PHRWU OV OERMHV SUIRGXKFAIDV HQ GEKD IRWP DFlyQ SDWFLSDURQ
IOMMFIRHVFRPR) 21" $6 ,17, ,1' (5 ,16%,\ HO1,$
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1,8 $OR $SXUH " MGH @ 8 QGDG GH 3 WRGXFFlyQ &DVD %DQFD
PXQFSIR 3i H HO1,$ IQFly @ H WDFFlyQ GH KDUQD GH DUR] FRP R VXS®P HQR
DIP HQWFIR SDWD P HRWDU® QXWIEly Q GH ®V ERYIQRV (B LQFIDWYD FXHQW FRQ HO
YDIRVR DSR\ R GH XQ SIRGXFRUDIDGR  TXIHQ KD IDFIMBER VXV IQABDFIRGHV \ XQ
PROIR PDQXDO WHBINIQGR HO FRPSIRP MR FRQ @ VDOIG GHO JDQDGR \ @
VRAMQELIEDG HQ HOXVR GH BHFXWRY
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1.$ $OR $SXH 6H UDQy FRQ p[ MR HOADVSOQM GH ~ SOQIV GH

DIVl FXGYDGDV D SDW GH VHP L@ DWMVDQDO®FDO @V FXDBV IXHIRQ HWBEGIFIGDV
GH P DQHD XQIRWP H HQ FDQMRY SUHSDUDGRV DGHFXDGDP HQM SDUD VX ySWP R
GHVDUR® DAFXOU\ DEDSWFlyQ DOQXHYR HQRWLR ( OSURSyVMR SUGQFISDOHV
JHQHIDUVHP L@ DUWWVDQDOVHBFFIRQDGD GH DO FDIEDG GHVICDGD D IRWBBFHUD
VREHUDQID DIP HQWUD GH FRP XQGDGHV H IQAMMFIRQHY P HGIDQWM HOIQMUFDP EIR
GH P DWUDO JHQUWR DGDSWCR GFDPHQOM \ @ SWRPRAYQ GH VIWWP DV
DI IRHFR.J IFRV VRWMQE®BN
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1,$ $OR $SXH ( Q ERIDWUR GH 6 DQGDG $ QP DOGH $ @R $ SXWH

VH  SIRFHVDURQ PXHVADV GH VDQIWH ERYIQD SDWD UHD@ DU H DP HQ
KHP DR@JIFR FRP SBMR GHVFDUDQGR KHPRSDUVMRY \ VH FRQWPY ©
SHWHFID GH $QDSOWD PDUIDBI \ 9DEHMD VS HQ WHV YDFDV
$QFIRQD® HOM VH DQDQ DIRQ P XHWDV GH KHFHV P HADQM FRSURDG @AY
GRQGH WH GHMABIRQ 2 YRFMRV GH &RRSHUD VSS (WRV KDM@ JRV VRQ
FRQVHFXHQFLD GH @V UHFLHQMV LOXQGDFIRQHV TXH LP SDRBURQ VHYHDP HQM D &Y
VHP RYIHQMV ® TXH UHAVDAB @ XUWHQFID GH IRWIGFHU @V P HGIGDV VDQUBUDY
SDUWD P MIDU HOHHAR GH HWRV HYHQRV FIPi WRRV HQ @ VDOIG DQIP DO\

DVHI XUDUHCEIHQHBUGHQI DQDGR
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1,$ %DUQDV (0,1,$ EUQG/ DVIMMQFID WFQFD D ® 8 QGDG GH
3WRGXFFlyQ 2/ RV $ GDIDYDQHVE  SHUMQHFIHQM DOSWRGXARU / XIV 3pUH  FRQ HO
REMMYR GH RUHQBU\ IRWBGFHU @V SU FWFDV GH P DQHR HQ @ FUD GH SRV GH
HQRWGH\ FHERV * XUDQM @ YWD VH WDVBURQ DVSHRRY 1XQGDP HQEIBN VREUH HO
P DQHR GH IOABOFIRQHV \  EIRVHI XUGDG HVWDWMJ LDV GH DIP HQWFly Q EDDQFHDGD
\ XVR GH IQUXP RV BFDBN FROAROVDQMIUR \  SUHYHQFlY Q GH HQIHP HEDGHY (I
DFWIGDG SHP LY IGHOMEDU RSRWXQGDGHV GH PHRD \  HABEGFHU
UHFRP HQGDFIRQHV  SU FWFDV DGDSWIGDV D OV FRQAFIRGHV GH ©® XQGDG GH
SURGXFFly Q FRQWEX\ HQGR DVt DOGHVDURER DJ URSHFXDUR VRWMQE®! HQ @ UHIly Q

| MWE >EGRVE E VSHYGS\E H LYQYWH FSQRM )

1.,$ %DUQDV 6H UDQy XQD YWD \WFQFD D @ SURGXRRD
9 MAUFID 9 LGDP 1O FRQ HOREMMYR GH IRWBGIFHU@V SU FWFDV GH P DQHR
HQ @ SUIRGXFFlyQ GH KXPXV GH ®PEU ' XWDQM ©® DVIMMQFID VH
DERWEDURQ DVSHRARY FOYHV FRP R 0 DQHR VDQUIUR GH @V &P EUEHV \
FROAROGH FRQGEFIRQHV DP EIHQEGN RSWP 1} DFly Q GH @ DIP HQWFly Q \
VXVWDVRY SDUD P HRUDU @ FDAEDG GHOKXP XV UHFRP HQGDFIRQHV VREWH
KUHQH \  ERVHIXUGDG HQ OV IQABOFRQHV IGHOMFDFlyQ GH
RSRWQGDGHV GH PHRWD HQ HO SIRFHVR SWRGXAWR /D DRMIGDG
SHP My RUHQEU D ® SWRGXARD HQ tWPV GH [P SRWIQFID SDWD

JDWDQW DU XQ SUIRGXFR GH FDICDG \ VRWMQEG!I FRQMEX\ HQGR DO
|RWDGFLP IHQR GH @ SURGXFFly Q DIURHFRYJIED HQ @ UHIly Q




%ROHW Q 6IHBDQD GHO DO GH QRYLHPE 3£JIQD

&Y6-2%/

0w-78)2' -%8"' 2-' %

‘ -RWIT MR OXEQRMEE E THEREGAR H (BXE
| RIYETEH H WAWSHS ZI Kl X2XS

1,$ %DUQDV 6H UDQy XQD YM\B WFQED D @ XQGDG GH
SURGXFFly Q GHODJUFXGRU 6 DODWUH / R 1 DWER  XEIFDGD HQ HOVHRRU / D
&DWDEHD FRQ HOREMMYR GH HYDO(DUHOHWIIGR DRWDOGH @ SOQFly Q GH

FDIp \ EUQGDU BHFRP HQGDFIRQHV DIURQY P IFDV SDWD |RWIGIFHU HOP DQHIR
GHOPXGYR
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1,$ %DUQDV 6H @Yy D FDER XQD UHXQly Q WFQIED
HQ @V IQABOFIRGHY GH @ SOQW VHGH GHO.1,$ 9DUQDV FRQ @
IIQDIEDG GH HWEEGFHU DFXHWGRY GH FRRSHIDFlyQ HQAH HO
,QAMMR 1 DFIRQDOCGH ,QMHWMDFIRQHV $JUFRDV ,1,.$ \ @
(PSUHVD ODJDDRYV &$ HQ HOPDUFR GH @ ( VWDWIID
9 HQH RDQD GH $ XWRDEDWMFLP HQR GH 6 HP LAV SRUP HGIR &V
( QVD\ RV GH 9 DAEDFly Q $.J UIRQY P IFD GH & XGYDUHV

@ ' SRISQEGMRH ' SQNE 4\8QS6V
TE\VE QER N6 NRX K\EPH WY QE H WIKS

1,$ %DUQDV &RRUEQDFlY Q SDID @ SOQUIFDFlyQ GH
XQ HYHQR GH IRWP DFly Q VREUH HOP DQHR IQWJ UDOGHOS IMMP D GH
5IHIR 5tR 6DQR ' RPIQIR H SHUHQFIDV GH GHVDURGR \MUMRUDO
HQ %DMO $ ®f LV Y4IEHXR  H SHUHQFDV GH P DQHR GH VIMMP DV GH
UHIR HQ 9 HQH XHD FDVR VIMWMP D GH UHJR &DSD] GH 0 pucD\ HO
&HQJ R XEIFDGRV HQ 7UMNER 5LIREHIR 5LYHD &RQUXERU GHO
,&$  FROFHSWDQDFlyQ GH \MUMUHGDG VIMMPDV  GH
JREHUDQY DV \ SRONDV S-EGFDV  5RGRIR ) HWO QGH]

5 HSUVHQEIQM GHO, &$ 9 HQH| XHD
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1,$ %DUQDV 6H @Iy D FDER XQ HQFXHQOAR \WFQER
HOAH HOHTXISR GHO,1,$ %DUQDV \ -RVp &XHQFD & RRUEQDGRU GH
/ DERDRURY GH @ 81(//(= FRQ HOREMMYR GH IRWBGFHU @

FROERWDFl Q HQ VHYIEIRV DQDOWRY SDUD HOVHRRUDIUWFRD ' XUDQM
©® MDD WH FRPSDUHRQ FRORFP HORY  WFQRQJIERV
H SHUHQFIDV SU FWDV \  DGMUDWYDV GH DQ @AV DMBGDV D @
UHDIEDG HFRQYP IFD DRWDO $GHP i V' VH REVHIYDURQ SURFHGIP IHQRY
GH OERIDRUR \  HOP DQHR GH HTXISRV HQRFDGRV HQ SURSRUFIRQDU
UHVXGBIGRY TXH VH DEDSWQ D OV FRQAFIRQHV DJWRHFRYJIEDV GH

YDUCDV
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1,$ %DUQDV ( QHCP DUFR GH @ ( [ SRIHUD GHO8&.DIp
\ HO%DFDR RU DQY) DGD SRUHOZRBUIR 3 URYIQFIDO VH FRQWY FRQ
® SDWFISDFlyQ GH @ ,QJ - HWIND 31QHGD FRPR IQYMIGD HQ
FDIGDG GH IQYHWIDGRWD GHO,1,$  FRRUBIQDFIY Q HQ &V WXEURV
FDIp \ FDFDR
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1,$ %DUQDV " HVGH @ VHGH GHOD 33$37 HQ HOHVBGR
YDUQDV VH UHDQ y XQD UHXQy Q RSHIDWYD FRQ HO* REHUDGRUSG Q
&RURPRR &Ki YH FRQPRIWR GH® HQMIDGH  DFUHGMIFIRQHV
D BV &RQVHRV &DP SHVIQRV GHOP XQIFISIR %DUQDV ( OHYHQR FRQW
FRQ ©® SDWFISDFlyQ GH DXWRUGDGHV CQDFIRQDBN \  UHIIRQDBNV
UHDILLP DQGR HOFRP SURP VR LOQAMMFIRQDOFRQ HOIRWBGFLP HQR GHO

SRGHUSRSXQUFDP SFMICR @ VREHWDQD DOP HQMUD \ @ DUNFXOFY Q
LOMUQAMYNFRQDCSDUD HOGHVDUR@R DI WFRD
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1,$ %DUQDV (0,1,$ SDWFISy HQ XQD MULDGD GH
HQUHID GHPi VGH  FUHGHQFIDBN D & RQVHRV & DP SHVIQRV GHO
P XQFISIR $QRAR -Rvp GH 6XFUIH VWIXIHQGR OV RUHQEBFIRQHV
GHOSUHMIGHQM 1 IFROV 0 DAXIR \ GHOJREHUDGRU$ G Q &Ki YH]

( WB DPWYIGDG UHDQ) DGD HQ @ 3 QW / HDQGHUGH 0 D] FRQW
FRQ @ SDWASDFlyQ GH IOAMMFIRQHV —FRP XQGDGHV \
SIRGXPRMHV GHWIFDQGR @ [P SRUMIGFID GH @V &RQMHRV
&DP SHVIGRV HQ HOIP SXOR GH @ HFRQRP tD SURGXFWYD GHVGH @
EDVH \ VX FRP SIRP VR FRQ HOGHVDURT@R DJUFRD GH @ UHIlyQ
FROAEX\ HQGR DOIRWIGFIP IHQR GH @ RUDQ] DFly Q SRSXOU\ @
VREHDQID DIP HQWUD
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1.$ %ROYDU \ (0,1,$ SDWFISy HQ XQ HOFXHMR HQ @
FRP XQIGDG IQAJHQD 3IDRD GH 5P| $M FRQ HOREMMYR GH LQMUFDP EIDU
VDEHUHV VREWH FDUDRMU} DUP DWUD®N DP D] y QFRV DXWRRQRV GH @ WHIlyQ
" XUDQWM HOHQFXHQWR VH UHD@ y XQ WWDEDNR GH FDP SR HQ GRV 8 QIGDGHV GH
3WRGXFFlyQ SDWD HYDODU \ WHFRPHQGDU D ®V UAVIGHQMY @V EXHQDV
SU PWFDV DIUFRDV GH FRVHFKD \  SRWRRVHFKD GHOFDFDR DXWRRQR ( V
[P SRUBIQM P HQFIRQDU TXH GIFKD FRP XQIGDG FOMLLFy HQ HOB URJUDP D & DFDR
GH ( [ FHBIQFID 1 DFIRQDO \ EXVFD HWEEBFHU XQD 2$@DQ D & IHQMIFR
&DP SHMQD* SDUD P HRUDURY SURFHVRV GFDEBN  UHVSHWBQGR VXV VDEHUHV
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1,$ %ROYDU ( O,QAMMR 1 DFIRQDOGH , QVHWM DFIRQHV
$JUFRDV ,1,$ QR XQFXWR GWIGR D HAXGIDQMV GH 4 XtP IFD
$PEHQOM $JWRHFRBID \ $JRDIP HQBUD GH @ 8 QYHWIGDG
3 RYFQED 7 HUMRIDOYROYDU HOP VP R EXVFy RIBFFHUXQD YiMly Q
DYDQ DAD H IQMEVASEDUD VREWH @ P HRWD \  UHIHQHDFLy Q GH
® HFRVIMMP DV DJUFRDV\ @ VDG GHOVXH®
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1,$ %ROYDU / RV VHYIGRUHV S-ETFRV GH ,1,$ %ROYDU
SDUWFLSDURQ DRWYDP HOM HQ @ NRUDED GHP RFU WD SDUFLSDWD
\ SIRIWYQFD GH @ FXDWB & RQVXE 3 RSXOU 1 DFIRGDO HWUFLHURQ
VX GHHFKR DOYRR HQ ®V P XQFISIRV &DIRY $QRWHD GHO
2UCRFR \ &HGHXR FRQ HO SIRSyVMR GH P SXODU SUR HARV
HMDWJIIERV TXH FRQMEX\DQ D WDQVRPDU @ YIGD HQ VXV
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1,$ * Xi UFR (0,1,$ WXSHYW \ HYDOy HQ HONNGEQ
ERWQFR GH @ 8 QYHWGDG 1 DFIRQDI?S yP X® * DBURE 81(5* HO
SRUFHQEV GH JHWP ICDFly Q\ HOGIVHX R H SHUP HQEIOGH XQ ( QVD\ R GH
9 DIEDFly Q $JURQYP IEFD GHOFXGYR GH * IWDVRO ( Q GIFKD HYDODFly Q
HAMYIHURQ SUHVHOMY &V WFQFRV GH @ &RP IMyQ 1 DFIRQDO GH
6HP LAV TXIHQHV FRQLP DURQ HOFXP STP IHQR GH ®V SDU P HWRV
WFQERV UHTXHUGRV SDUD HOHQUD\ R GHBQGR UHFRP HQGDFIRQHV SDUD
HOP DQHW DJWRQYP IFR GHOFXGMWR $GHP i V VH DDy XQ UHFRUWIGR
SRU HOi WD GH DIURQRPD MQR D ®V SIRHVRUV H 1QIHQHRY
UHVSRQVDEGN GHOSLR HAR
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1,$ * Xi UFR (01,$ SDWFISy HQ XQD MUDGD GH VIHP EWD GH i EERBV
6DP DQHV  SURGXFIGDV HQ HOYIYHIR GH @ ( WIFLyQ / RFDOGH ,1,$ HQ 9D GH @
3DVFXD (Q ® DPWIGDG SURGXFWD SDWFISDUIRQ HWXGDQMY \  SURIHVRUAV TXH
KDFHQ YLGD HQ HOUHFLOR HVXGIDQWD
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1,$ * Xi UFR (0,1,$ SDWFISy HQ @ DFUHAWIFlyQ GH
YRFHRV \  YRFHIV HOPRYV GH  &RQVMHWAV &DP SHIQRV WWIXIHQGR OV
IQMKFFIRQHV GHOP IQMAR GHOO0 33$37 -XIR / HyQ +HWHGD / D DFWIGDG
FROY FRQ @ SDWFISDFlyQ GHO VHFUABUR HWFXWR SDID HO' HVDURGR
( FRYP IFR GHOHWBGR * Xi UFR 0 LIXHO5H HV D\t FRPR GH @ DBDGHVD
. DIMUCQH * XDQSD \ HOFRQFHIBO: B HU CODWH ' IEKD DPWIGDG HWXYR
RUDQ] DA SRUHO,1,$ \ 033$37 \ VH GMIUFy HOFRP SURP VR GH ®V
YRFHIRV HQ DVSHARY GH RUDQ] DFlyQ IRWP DFlyQ HFRQRP tD SURGXRWD \
GHHQVD \WMUMUIDOSDUD HOGHVDUR@R GH VXV &RQVHRV &DP SHVIQRV HQ HO
P XQFISIR
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1,$ / DD ' HVGH,1,$ / DD VH D@y ® FDUDAMU] DFly Q P RURQJIED
\ IHQRYJILED GH BV FXGYDUHV GH IUROSKICR &$' &KIQR \ 3IFR1HIR
-XPER ( OREMMYR GH H\WB DRWIGDG HV UHJMADU GDWRV ELRP p\WFRV FOYH SDUD
GHVFUELUIHCRASLEDP HQM @V P DIMUDBN HQ HOHQVD\ R ® FXDOHV HVHQFLDOSDUD HO
SIRIWP D GH P HRWP HQR JHPWR \ ® WPD GH GHFRIMRQHV DIURQYP LIFDV
$GHP i V. HWD DFFlyQ VH HQP DUFD GHQWR GHOHQUD\R HQ ,1,$ / DD UHDQ DGR HQ
FROERWDFly Q HAWDWJ LED FRQ @ & RP HUFLD@) DGRWD $JUFRD' RP tQUXH]

' " BVEG{ WIEGWR GSW WISRHVIRA EPI WEHS H  JIFS\VEGWR
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1.$ /DD " HVCH @ SOQB VHGH GH ,1,$ /DD \H DOy @
FDUDFWU, DFly Q GH @ HVBSD [HQR.JIFD GH IRWDFly Q GH @ FDUDRWE XM} DQGR ®V
GHVFUS\WRUHV FRUHVSRQEHQMY DO&HMR , QMIDFIRQDOGH $.J UFXGMWD 7 URSIFDO
&,$7 /DV YDUDEGN HYDODAV IQFO\HRQ @ FRRWDFlyQ GH ® yUDQRV
UHSIRGXFWYRY  GRFXP HQIGD GH IRWP D HBIQGEDU] DGD FRQ @ 7DE® GH FRBUHV
SDUD \MNERV YHI BB 0 XQVH@ DEDUFDQGR SDUMV GH @ IGRUFRP R HVWBQGDUM

DOV TXI@ \ F @ (WS DAMGDG IRP D SDUM GH @ SROWD GH VREHDQD
DJURDIP HQWUD GHOSDtV \ DSR D XQ SR HAR GH LQYHWMDFlyQ HQ i UHDV
HWDWJIFDV SDUD HOGHVDURT@R SWRGXFWR GH GUXP ICRVDV 6X REMMYR HV
DXP HQIBU® GVSRQEIMGEDG GH FXGYDUHV GH FDUDRWY FRQ DO FDIEDG J HQpWED

HQ ®QHD FRQ @ FRQNEXFly Q GHQ1,$ DCB UR\ HAVR 3 DWID * UDQGH GHO6 XU

S\EWHERA H THEREWH GEE ZEWIHEH 1 SRA G:E\S‘

1,$ / DD " HVGH @ SOQW VHGH GHO1,$ / DD VH @Iy D FDER HO
WDVSOQM GH SOQBV GH FDIp GH @ YDUHGDG 0 RQM & DR FRQ HOREMMYR GH
HYDOXDUVX DEDSWIEIGEDG HQ FDP SR EDIR @V FRQEFIRQHV HEDIRFTP | WDV GHO
VHARU (0&XW P XQFISIR ,UEDUHQ (WP DPWIGDG HV IXQGDP HQWO SDWD
GHWMUP LODUHOHQGIP IHQR\ @ YIDELIEDG GH HB YDUHGDG HQ @ WHILy Q
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) R CMR] HEKR-WES INSVERVES
| RGPS H R KYQNRSVEW

1,$ /DD " HVGH ,1,$ /DD VH @My D FDER @ TXIQM IQVSHFFly Q
WFQED GHOSWR HAR / HIXP IGRVD HQIRFDGD HQ HOGIDIQYWWIFR \  VHIXIP IHQWR GH
®V VIQRP DV HQ HOFXGYR TXH IQFO\ H @V YDUHGDGHV GH IUMRO&KIQR & DUDRWD
3IFR QIR 7XIXIX -XPER O IQDI®UHV 6DDYp  &DURQY YDICD PRIDGD &$'

&DWRQ H,17$ &DIDRW ' XWDQM @ IQVSHFFlyQ VH UHFRBIFBURQ SOQWV TXH
SUMVHQWEDQ IQRP DV GH P DUFKIM] @ FXDOVHU  DQDQ) DED HQ HODERDRUR GH
IVRSDWR®J tD SDUD GHMUP LGDUDV FDXVDV GHCSURE®P D

" BEVEG{ WIEGWR H GYPMEM WH GEVESXE 8 YMM' ] 1N‘RE.JFS\J\N‘

1,$ /DD 6H @Yy D FDER ® FDWDFWU|DFlyQ P RURQJLFD \
FRBUP pWIED GH BV FXGYDUHV GH FDUDRWD 7 XIXIX \ 0 IQDIRUHV 7 RGDV @V P HAFIRQHV
@HDBNV VH UHDQ DIRQ FRQ XQ 9HWQHU ' JMIO\ FIQW PpWED DVHIXUIDQGR @
SUHFMyQ GH ® GDRV UHJMDGRY HQ PIGP HARV PP R FHQWP HARV FP (B
DFFly Q VH HQP DUFD HQ @ SROWFD GH VREHWDQID DJ IRDAP HQWAD GHOSDEV\ FRQWEX\ H
DOSUR HAR GH LQYHMM DFly Q HQ i UHDV HVWDWYJ LFDV SDUD HOGHVDUIR@R SURGXFWYR GH
GUXP IQRVDV / D IIQDAEDG HV LQFUHP HQBU® GVSRQELIEDG GH FXGYDUHV GH FDUDR\B
FRQ DA FDIEDG JHQPWD ® FXDOHWV DICHDGR FRQ @ FRQWEXFlQ GHO,1,$ DO
3UR HAR 3 DWID * UDQGH GHOB XU

' A\SA VEOMRS H QY1 VREW R EEFS\ESWS H -2 -%0BE\VE

,1,$ / DD &RQ HOREMMYR GH IQFIDU® HYDADFlY Q GH @V P XHWWDV VH
UHD@ DURQ @V MIXIHQMY DRYIGDGHY  SUHSDWDFlyQ HWMUM DFlyQ \  YDFIDGR GH
PHAR GH FXGYR 3' $ SWHSDWDFlyQ GH P XHWADV \ VIHP EWD SDWD DIMDP HQR CH
KRQIRV\ EDRMUDV P RO GH P XHVADV SDUD HYDXDFly Q GH QHP i \RGRV D @V
KRDV REVHUDFyQ GH P IFURRUDQWP RV DMDERV GH P XHWDV SURFHVDGEDV HO
FXDQNIFDFly Q GH QHP DWGRV DIVDGRY HO

%/-78)2"' -%8""' 2-' %

-RWII GAMRXEQRMEE | R SH FPKYQNZRSVEW‘

1,$ / DD &RP R SDUM GH @ DIDQ D HQAH HO,1,$ \ @ &RP HUFIDQ) DGRWD
$JUFRD ' RPtQIXH GHVGH @ SOQW VHGH HQ/ DD VH UDQ y @ IQVSHFFly Q WFQIED DO
HQVD\ R GH GUXP LQRVDV SDUD FRQABABU HODYDQFH \  HVBIGR IHQRYJLFR GHOFXGYR $
WDYpV GH HWB HYDODFyQ VH SHP MY HO GIYDQEP HQR GHO GHVFUSWRU GH

P DMUDBN FRP R SDUM GH ®V UHTXMWRY SDUD &V SW[IP RV ( QUD\ RV GH 9 DAEDFly Q
$JWRQ/P IFD GH &XAYDUHV ( 9$& GH IURO. FDIDRD

*361% -* 2

' ( NBEHS XER VVBFM FNBX GRSFBKEE ZI KI X2

El VWYHER{ WH HE92)*%

1.$ /DD 6H QR XQ @MU WyUFR SU PR VREWH
EIRMFQREJD YHI WO HJRFDGR HQ @ SURGXFFly Q GH VHP L@ JHQ\WD
1Q YIMR GHOFXGYR GH SDSD  UHD@ DGR HQ HODERIDWRUR GH YRMFQRBI D
9HIMBOGHO,1,$ / DD\ GWIGR D ®V HAXGADQMY GHO YR VHP HWH GHO
SURIWDP D &RQAROGH &DICDG GH @ 81()$ ' XWQM @ DRMGDG VH
SUHVHQWY XQD UHVHX D KIMWUFD GHOSURIWDP D GH P HRWDP HQR JHQWER
GH @ SDSD HQ 9HQH XHD \ VH DEREDIRQ GLYHWDV KHUDP IHQWDV
EIRMFQRYJIFDV HQMH HDV @ H WDFFlyQ GH WINGR P HIMMP | WR\ @
P IFURSURSDJ DFly Q YHJ HMBCP HAIDQWM @ WFQIFD GH FXGIYR [Q YR




%ROHW Q -6IHBDQD GHO DO GH QRYLHPE 3£JIQD

61 EIMEHE WKYRHE M YRWIR YHNERME -2 -% * NF\VEZ RVE‘

1,$ /DD &RQ HOREMMYR GH GHILQUHWIDMI IDV SDUD @
REWGQFly Q GH IQIRWP DFly Q FOYH HQ HOGHVDUR@R GH @ $@MJ D ,1,$
)IEDYHQD VH @Yy D FDER ® VHIXQE®D WXQyQ GRQGH WH
HADEGFIHRQ SDXV SDID @ HWFXFlyQ GH XQ GDIQ/W¥R
SDUFISDIWR UHIIQI IGR FRQ DJ UEXGRUAV GH VIVDOHQ HOHWIGR / DUD
$GHP i V VH GHWBFy TXH HQ HOVHRARU( C$ODUW KD\ SURGXPRUAV
DRAYRV FRQ XQ i UD GH VHPEWD SIRPHAR GH  KHRWUHDV TXH
VHIL  SDUD HOGIDI Qy VR SDUFISDWR

1-69R( %

' SEM VVFM FEWR GAvR] H WYRTEHS | RKVMERSWH CGE¥

1,$ 0 LLDQGD &RQ HOSURSY VIR GH IRUP DUD ® HANGDQMY GH
WUFHUJ WDGR GH @ 8 QIGDG ( GXFDWYD 1 DFIRQDOYROYDUDQD 20 DUD 7 HIHVD GHO
7RUE VREWH HOSIRFHVR GHOJWDQR GH FDIp VH GV HQWHIDURQ P XHWDV
UHSUAVHQEMYDV TXH LQFOMDQ ED\D YHWBEH EDD PDGXWD VHP L@V HQ
SIRFHVR JWDQR YHWGH JWDQR VRABIGR \ FDIp SURFHVDGR / RV HAWXGIDQMY
MYIHIRQ @ RSRUWXQGDG GH SDEDU\ RGIU FDGD PXHWD \ WIXIHQGR XQ
SIRRFRR HWIEGFIGR H WDMURQ @ SXGD \ @ Fi VFDWD H WD GH @&V
JIDQRV $GHPi V VH BV H STFy HOSURFHVR GH VHFDGR DUMVDQDO IGFON HQGR
HOMP SR\ HOQ-P HIR GH YRGMRY QHFHVDURY @ TXH HQUITXHFly VX IRUP DFly Q
\ FRORFIP HOR VREWH @ SWRGXFFlyQ \ HO SURFHVDP LHQR DUWMVDQDO \
VXVMQE®! GHQJ LDQR GH FDIp

%NV\S\@ElVWH\ER)m‘
TEVE EWWQREH CEJE | R TAERX Pl HYGEXZS

1,$ 0 LDQGD &RQ HOREMMYR GH VXS@ ~ SOQIV GH FDip HQ HO
HVSDFIR GH VIHP EWD GH ® 8 QGDG ( GXFDWYD 1 DFIRQDOYRQYDUDCD 20 DUD 7 HHVD
GHO7TRU® VH SIRFHGY D @ VIHP EWD GH @V SOQBV FRQ HWXGEDQMY GH \WUFHU
JWGR /D DFWIGDG VlYly GH SU FWFD SDWD P RADU @ IRWP D FRUHAWD GH @
VIHP EWD GH SOQBV GH FDIp GHIR VH ®f GRQDUIRQ SOQWV GH FDIp SDWD HO
HP EHGFIP IHQR GH ®V HVSDFIRV

6)92-' 2 () 409R2-*-' 96 - 2

' 61 YRR -RX WRAMWYABREPI R 1 MERHE

1,$ 0LDQGD "HVGH @ %DVH $JURVRFIDOAD / RV &KDWDYDUHV
XEIFDGD HQ HOP XQIFISIR & UMWEDCE RV HO1,$ SDUFELSy HQ XQD WHXQly Q FRQ &Y
WFQFRV GHO&,$5$ SDUD FRRUBICDUVBAIHY VREWH FDFDR FRQ SURGXPRUHV GH @V
] RQDV GH &DXMDUMR \ @V %MDV $GHPiV VH DDy XQD HYDODFyQ GH &V
FXGYRV HWBEBFIGRV \ GH ®V SURJDP DV IRWP DRV GLIIGRV D SURGXPRUAV \
WFQFRV HQ EXVFD GH IRUBGFHU @V UHDFIRQHY IQAMYFIRQDBN FRQ @ ' IWHFFly Q
$JWDUD GH ® MUMGEFlyQ ) IQD® HQM VH VRIFW DSR\ R SDUD HOHWIEGFIP IHQR
GH XQ YLYHR GH SOQV GH FDFDR HQ @ GFDICDG
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61 YRMR -RA WRMWYABREPI R 7961 - ‘
] 1P-2-%1 MERHE

1,$ 0 LDQGD 6H @Yy D FDER XQD WHXQyQ HOMH HO
&RP W 7pFQFR GH (06$3, FRQ HO7pFQFR ,QYHWIDGRU GHO,1,$
0 ILDQGD SRUHOSRQVHR 5 HIXOGRUGHY GR 0 ILDQED FRQ @ 11QDAEDG
GH HYDODU ®V UHVXGBGRY GH OV IQVSHFFIRQHV WHDQ DADV HQ @V
8 QGDGHV GH 3 WRGXFFlyQ SDWD FD@IFDUD @ ,QAFDFlyQ * HRIU ILED
3IRMIIGD *3 &DFDR &DHQHRR / DV IQUSHFFIRQHV \WFQEDV WH
UHD@ DURQ HQ BV P XQFISIRV $ FHYHGR 3i H \ %y Q SDUD XQ RIOGH

8 3 LQVSHFFIRQDGEDV / RV UHVXGIIGRV GH @ HYDODFyQ\ WHYIMly Q
GH OV HFXHADV DURM XQWRWOGH 8 3 TXH FDOLEDQ SDUD RSWBUD
®,* 3 &DFDR &DIHHR

1 32%- %/

2:)78-+9 -+ 2

' ) R¥E| STEVE | ZEFYEVI J GEWH  FE FNBJI \WIMIEQWR

| RAEE TVEHYGOWRH V| E

1,$ 0RQDIDV &RQ HOILQ GH SUREDU XD P HRGR®JID GH
EIRIHWM] DFlyQ HQ HOFXGYR GH VR D * OFIQH PO / OHW HQ ,1.$
0 RQDIDV VH HWEEGFly XQHQVD\R\ VH GHIIQHURQ SRV GH IHWM]) DFly Q
TXtP IFD R FRQYHQFIRQDO RUI QFD \ PI[\B &RQ ® FXDOVH SUAMQGH
HWIEGFHU HADWIIDV GH VIMMP DV GH SIRGXFFlyQ VRWMQE®N SDWD
J DUDQW DU® VHI XUGDG DJURDIP HQEUD D\t FRP R HYDOXDUUHVSXHWENV GHO
FXAYR SDUD LQFIDU® WDQUElY Q GH @ XW} DFly Q GH IHWM) DOMV GH RWHQ
VIQFWERY D SIRGXARY RUi QFRV FRQ @ IRWP DFlyQ GH @ JHQHWDFly Q GH
UHBIVR

%IMEEGWMR H EFSRSWS\WK> RNESWI RLS\DEFMEW‘

1,$ 0 RQDIDV / D MRODGD VH @iy D FDER FRQ @ 1IQDAEDG
GH P HRWDU @ \VDOG GHOVXHR D WDYpV GH @ IQFRIBRWDFly Q GH P DMUD
RUI QFD \ P HRWDQGR ® HWKFMUD GHOVXHR DIHDFlyQ UMMQFY Q GH
DIXD\ QAAHOMY $@P HQW D OV 3@QWV GH ) RP D * WDGXDO ) RP HQW
® 91GD 0 IFIREIDQD FRQ HOSURSYMIMR GH SURGXFLU DIP HQRV GH P D\RU
FDIGDG\ JDUDQW DP RV @ VRWMQELIEDG

*361% - 2
' SEM VVEFM HE IS\QYREGUR H FNETASX GERA W

EFEW H LSRKSW RSQSTEXKI RSW

1,$ 0RQDIDV &RPR SDWM GHO SR HAR GH FRDERWDFlYQ
IQMUQAMMFIRQDOHQWH HO,1,$ 0 RQDIDV\ @ 8 QYHWIGDG GH 2 UHQM 8' 2
GHVGH @ VHGH GHO,1,$ HQ 6DQ $JXWAQ GH /D 3IFD VH @IYDUIRQ D FDER
GYHWDV DRIGDGHV SDUD | RUBBFHUDV FDSDFIGDGHY WFQEDV HQ HOGHVDURGR
GH EIRSIRMABQMY D EDVH GH KRQIRV HQRP RSDWJHQRV SDWD HO FRQARO
VRWMQE®! GH SOUDV GUWIGD D SDVDQMV GH @ 8' 2 \ GH @ 8 QYHWIGDG
1 DFIRQDO( [ SHUP HQBOG 1P yQ 5RGUWIXH 81 (65 HWR FRQ HOSURSy VIR GH
SWRP RYHU @ WDQVIHIHGFID GH FRQRFIP IHQRV \  HO IRWBGFIP HOR GH @
VREHDQD DJ IRDIP HQEAUD
I ———
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7SQEMEQWRH 1\ TI \NIRG\EV\/‘

| RFE TVSHYGAMR] QER N H FNSNRAWQSW

,1,$ 0 RQDIDV " HVGH @ VHGH GHO,1,$ 0 RQDIDV
VH @Yy D FDER XQD MUQDGD GH VRAIDQ) DFly Q GH H SHUHQFLIDV
HOAH HO SHWRQDO GH IQMHWMDFyQ GHO ,QAMMAR CH
,QVHW DFIRQHV $ JURSHFXDUDV GH @ 8 QYHWIGDG GH 2 UHQM
,$38' 2 HQFDEHDGR SRU VX GUHARU \ HO HTXISR GH
LQYH DFly Q GH @ 8 QIGDG GH %4RIQUXP RV GHO 1,$ 0 RQDIDV ( O
REMMYR FHQADOGH @ DPWYIGDG IXH FRP SDU FRQRFLP IHQRV \
H SHUHQFIDV SU PWFDV HQ &V SURFHVRV GH SIRGXFFly Q\ P DCHIR
GH ERQUXPRV ' XIDQM @ WHXQyQ @V LQVHWMDGRUHV GH
DP EDV IQAMYFIRQHV LQMUFDP EIDURQ P HRGREBJIDV UHVXGBIGRV \
GHVDItRV FRQ HOILQ GH IRWBGFHU @V FDSDFIGDGHV \WFQEDV GHO
FREIFWYR\ 1RP HQEUD DJ UEXEYUD VRWMQE®! HQ @ ULy Q

' " SWAEH LYQYWW-RWS
H OSQFWI 6SNE' ERIS\RMRE ) NV RVE JS| XWHE

1,$ O0RQIDV &RQ HO SIRSYWMR GH IRWEGFHU @ VREHWDQD
DJURDIP HQBUD @ LQYHW DFly Q SDWFISDWYD \ @ YIQFXOFlyQ ,1,$ &RP XQGDG WH
@Yy DFDER @ FRUHFKD GH NI GH KXP XV WaER GH &P EU] FRQ @ SDW¥FISDFly Q
DAWD GH LQYHWI DGRV \ HVXGEDQMY GH @ ( VEXHD 7pFQED / IEHWIGRU 6P yQ
%ROYDU ' IFKD DRMIGDG SURP XHYH @ SURGXFFly Q GH ELRIHWM) DQMV SDUD IDYRUHFHU
® DRWICDG EIRYJIFD FUHDQER P HRUHV FRQAFIRQHV [tVIEDV TXtP IFDV \ EIR®JLFDV
TXH SHUP IWQ IQFUHP HQBIU HOUHQEP LHQR GH ®V FXGYRV D P HGDQR \ OUR SO R
P HRWDUD® UMWQFLy Q GH KXP HEDG GH BV VXHEY KDFIHQGR UHQM DOFDP EIR FIP | WER
J DUDQW DQGR @ VRAMQELIEDG GH &V DI URHFRVIMMP DV

-2-%M QW TBEWERA'W RHMI M RAWs M EVVT\SHYG{\Z[EV\‘

1,$ 0 RQDIDV ,QFIDQ FIF®V GH SDVDQIDV ® HMXGDQMY GH @
8QYHWMGDG GH 2UHQM 8' 2 HQ @ VHGH GHO,1,$ HQ 0 RQDIDV FRQ HO
SWRSyVMR GH DGTXIUU FRQRFIP IHQRY WMy UFR SU FWFRV HQ HO GIDJQy\WFR
DIRHFRYJIFR DSTDFlyQ H MWD GH KHUDP HQBV SURVSHAWDV \  HO
IRWIBHFLP IHQR GH FDSDFIGDGHY WFQEDV HQ SURGXFFly Q DQIP DOVRWMQE®!

' NWEH | WIYHERX WH | HYGEGWR QI HE E -2-%1 SREKEW

,1,$ 0 RQDIDV ( WYGIDQWV GHO/ IFHR - Rvp ) pd@ 5 IEDV XELIFDGR HQ / DV
) ®UHV GH @ SDURTXID / D 3IFD UHD[} DURQ XQD YIVMP SDUD REWGQHUIQIRUP DFly Q VREWH @
FUDFyQ GH KXHURV PHGFIQDBN FRP XQWURY ' XWDQM HWP DFWIGDG \H
FRP SDMHRQ FRQRFIP IHQRY VRELH @ IRPDFlyQ GH YIYHRV MBRV GH VXWDRY
DGHFXDGRV P pWRGRV GH SWRSDIDFlyQ FIF®RV EIRQJIFRV Ki EMIW UHFRBFFlyQ
UHVSRQVDE®! P DQHR DIWRHFRQJIFR \ HWDWIIDV GH FRQUHWDFlyQ \BP ElpQ \H
GHWIFy @ WHBIYDQAID GH @V SOQWV P HAFICDBN HQ @ P HAFIQD QDWUMB \ VX
GVSRQELIEDG HQ @V FRP XQGDGHY (WP IQIFIDAYD EXVFD |RWIGIFHU HODSUHQE] DA
VREWH KXHURY P HGFIQDBN HQ ®V TFHRV SURP RYIHQGR @ FRQVHWYDFlYQ GH VDEHUHV
DQFHVADGNV\ SU DV VRWMQEEGN HQ HOXVR GH UHEXWRV GFDBNV
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( NBEHS XEf? VVEFV QER N EKVSR-QNES H E]YGE'

1,$ 0 RQDIDV 6H UDQy XQ WM IRP DWR VREWH HO
P DQHR DIURQYP [FR GHOFXGYR GH \ XFD FRQ HQIRTXH UHJ HQHIDWR

GQWIGR D / HI IMDGRIHV GHOHWEIGR 0 RQDIDV\ WFQEFRV GH) 21" $6

/ D DRMIGDG IXH |DFIOBGD SRUHO, QYHWW DGRU( GAH - DIP H 0 DDYHU
$AKRQD TXIHQ FRP SDUY FRQRAP IHQRV \ \WFQFDV LQQRYDGRIDV
SDUD HOFXGYR VRWMQIE®! GH \ XFD ( OB@UWYR OUJDUHQ @ VDD CH
HXQRQHV GHO&/6(0 \ FRQY FRQ @ SDWFISDFlyQ GH GYHWDV
IQAMYFIRQHY GHOVHRRUDJ UFRD

79' 6)

463(9' ' - 2

‘ 4 TEVEGMR H GERX \BW
TEVEWHQREH WQMEWH GSGS %PS' WSS 1 | N\VEHS

,1,$ 6 XFUH " HVGH HO&DP SR ( [ SHUP HQEQWDSD GHQ 1 ,$ 6 XFUH

VH @iy D FDER @ DSHUXWD \ FRQRUP DFly Q GH FXDWR FDQMURY FDGD XCR GH

P HARV GH DUR SRU P HARV GH DQFKR  ( WRV FDQMURY HAVQ GVHX DGRV
SDWD @ VIHP EWD HADWJLFD GH VHP LV CH &RFR $ R & UR@R 0 HRWDGR FRQ HO
REMMYR GH DVHIXWDU @ IXWWD SURGXFFlyQ GH FRFRWURV TXH FXHOMQ FRQ
FDUDRMUMIFDY VXSHURUHV \  XQ DR UHQGP LHQR

6)0% - 2 -28)6-278-89' -32%0

-*WWEH ' MRQE] 8| GRSEKEH FE)8' 6 '
~1 SH WS 7 NZE%o

1.$ 6XFUH 1,$ 6XFUH IXH SDUM GH OV IQAMMFIRQHV
IQYMIGDV D @ HWD) HUD GH &IHQFID\ 7HFQRBJID GH @ ( VFXHD 7 pFQFD
5 REIQVRADQD 0 RGHWR 610D / RV IQYHWI DGRUHV SUHVHQIBURQ XQ \WIIQG
IQMDRIYR UHVDABIQGER HOWDEDIR GH LQYHWM DFly Q HQ BV MERIDRURY GHO
QAR GRQGH BV HAXGDQMY SURIHVRUAV\ RURV DVIMMQAMY DOHYHQR
WYIHRQ @ RSRUXQGDG GH FRQRFHU HO EIRIHWM) DQM RUi QFR GH
P IFURRUDQVP RV HIFIHQMV REVHYDU ® WDRQHV DEIQRV SDID ®V
DQ @AV GH W[ IQDV PDUCDV \  YHU D WDYpV GHOP IFIRVFRSIR DOXQDV
P XHWDV GH P [FURDO DV FDXVDQMV GH P DUHDV LRV

73" -3430@&-" %

' WNEQFRE H T\SHYGSM WH EES H BWQYRNEBMNW
BN 1EVS] ' ENKEP
1.$ 6XFWH (0,1,$ SDWFSy HQ XQD $VDPEGD GH
3 URGXARUHAV GH &DFDR HQ @ &i P DWD 0 XQFISDOGH @ $ BDED GH 9 DTH|
FRQ SURGXFRUHV GH ®V P XQFISIRV 9DGH] 0 DUXxR\ &DMIDO' XWDQM @
DAWIGDG HVMYIHRQ SUMVHOMY &V HQOMV DGRV DO 033$37 O

&RSRWDFly Q 6 RFIDDAD GHO&DFDR 9HQH RDQR\ @  HWD 7WDQVIRWP DFly Q
GHOD XQIFISIR 9 DGH]




3£JLOD
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) WEFR GOMRSH | RN S] FEFSU W RIPLYI WS H -2-%
1,8 7KNIR " HVGH HOHVBIGR 7 XM VH HABEGFLy XQ HQVD\ R GH FDFDR

FRQ P [FRUI] DV DUEXVFX@UHV HQ EROD GH YLYHUR FRQ @ SDWFISDFly Q GH SDVDQMV GH @
( VFXHD 7 pFQED $J IRSHFXDUD 2$ GRIR 1 DYDV &RIRQDGR DGHP | V GHOP RQURUHR D BV
FXQYRV GHOKXHUR

*361% - 2
' ' SRZI WESMS VBV FSQ FWNBYRXY\E
IR9 ) ~1 SRW2SV) WERWMVES ' EVIS%o

1.8 7KMIR ( Q HOP DUFR GHOSWRJWDP D 7RGDV @V 0 DQRV D @
61HP ELH VH UHDT y XQ FRQYHWDWRUR FRQ HAXGIDQMY\ GRFHOMV GH D8 (

0 RQVHXRU ( WBQVDR &DUKR VREWH @ SU FWD GH &P EUFXQMD SDD
SWRGXFIU DERQR RUi QFR GH DAB FDICDG KXP XV GH ®PEW D SDWW GHO
FXQYR GH &P EUFHV FDORWQIDQDV ( IVHQD IRHWED @V FXDBNV VH XW) DU Q
HQ @V KXHURV $GHPiV VH UDQy ® HOAHID GH SOQXOV GH EHUHQWQD
FRP R GRQDWR SRUSDUM GHO,1,$  HQ HWM VHOMER VH SUHSDLY HOMUHQR \

SRAMURUMHP EUD MQRV D ® HXGEDQMY  HUDX R GH HGXFDFly Q Ei VIED

 NWEXECGRMEERE9 ) "OE' ERH FE\‘W)(‘

1,8 7K@ 6HYMW @8 ( 2/ D &DQGHDUD® SDUWD UHD@ DU
XQ GRCDWR GH SOQXDV GH EHUHQWQD \ HODFRP SDxDP IHOR HQ @
SUHSDWDFly Q GHOWUWHOR \ @ VIHP ElD FRQ @ SDUWWFISDFly Q GH QxRV CH
R JWDWGR GH LIXDOP DCHWD VH Gy XQ FRQYHWDWRUR VREWH HOVXHR VX
[P SRUBCQHD IRWP DFlyQ \ FRP SRQHQOMY HQ FRQP HP RIDFlyQ DO' tD
P XQADOGH® XHR S [ IP R D FHBEWDWWMH

@ (OQNEQURH PXEQERSH TEWEFEWH PWI FS
TSVI PQEXSHS &SY] SYGSW

1,% <DWDFX\ ( Q HOP DUFR GHOS®Q GH HQAHQDP IHQR TXH WH
HVW @IYDQGR D FDER HQ HO' DERIDRUR GH 6 XHR $JXD\ 3 @QBV VH UDQ y
XQD Sl FWFD GH \M[ WD GH VXH® @ FXDOEXVFD GHWUP LODU® SURSRUFly Q GH
SDUFX@V TXH VH HOFXHQWDQ HQ HOVXHR DUHQD @ R DUFLAD




- MWE KYNEHE GSR | IRYHNERA W
| RAE) WEQWR 0SGEP=EWWEKYE

1.$ <DDFX\ "HVGH @ (WBFlyQ / RFDO <DUMIIXD
P XQFISIR 3HxD VH @Yy D FDER XQD NRUDGD |RUP DWD SDUD HAXGIDQMY
GH WUFHU DxR GH @ P HQFlyQ &IHQFID \  7HFQRBJtD GHO &RP SBIR
( GXFDWR <RFDWY & DDA / D DPIYIGDG HAMYR HWKPXUDGD HQ FIGFR
HWEFIRQHV WP i WDV GILLGDV SRU HOSHWRQDOGH LQYHWM DFly Q GH @
IQAMFly Q \  UHVX®Y XQD H SHUHQFID HQUTXHFHGRWD H IQWMIDOSDD BV
HWXGIDQMV TXIHQHV SXGHURQ FRQRFHUGH SUP HWD P DQR HOWDEDIR GH
LQYHWI DFly Q\ VXV DST@FDFIRQHV SU FWFDV HQ HOVHRRUDJ UFRD

-RASHYGAR EPI WRYHN H  FEWTSFREQMR W
GSQYRMEH W] M WEY\VEGWR | GSP-KNEE

1,$ <DWDFX\ ,QVHVWI DGRUHV GH ,1,$ <DIDFX\  SDWFELSDURQ HO
XQ \B@IUVREWH LOARGXFFly Q DOHWYGR GH @V SREOFIRQHV FRP XQGDGHV \
UHWIXWDFly Q HFRQJIED FRQ HOSWRSYVMR GH TXH GFKRV FRQRFIP IHQRV
VHDQ DS@FDGRV HQ DQP DB\ YHI BB TXH HAWQ HQ SHII UR GH H WOFly Q

SEM VV6FV ERDI REAWR ERX{ \REXME
| R KEFNREWTSR HS\VEW

1,$ <DDFX\ &RQMXDQGER FRQ HOFIF® GH IRWP DFlyQ HQ
SURGXFFly Q DYIFRD HWE VHVIy Q VH FHQWY HQ @ DIP HQUWFly Q DAMUDWYD SDID
JD@DV SRQHGRIDV GH WDVSDMR 6 H HQVHxy D ®V SDUFISDQMV D IRWP XOU
GHIDV XWE) DQGR LQVXP RV DFFFME®N FRP R GHVSHWGFIRV GH FRAIQD P D
KRV GH EDQDQR \ \ XFD FRP EICDGRV FRQ HOIRUDWR QDWLDO &RQ HADV
WFQFDV @ DYIEXG¥WD GH WDVSDMR VH FRQVRIED FRPR XQD DGMLDWD
VRWMQE®!\ VDOXGDE®!

7SQEMEGWR H  ETV RHVIENI WSFX RMISWM R TWDI V
XD W H TEVERGEW

1.5 <DWFX\ (Q HOPDUFR GHO SDQ GH IRWP DFlyQ \
FDSDFMIFly Q GH &V HVWGEDQMY TXH UHDT DQ SDVDQADV DFDGHP IFDV HQ @
IOAMYFlY Q VH UHDQ) y @ VRFID@ DFly Q GH &V DSUHQG] DIV REWQGRY HQ HO
SUP HUWIP HVAH GH SDVDQMDV  SRUP HAIR GHOHQWHQDP HQR UHFIEIGR SRU
® WWRUHV DVt FRP R HOSURFHVR IRUP DYR GH DIDEHWY DFly Q DIUFRD HQ
OVi UHDV GH %RWQEFD\ ( QRP RRJtD

7TNDTSWE YKMEYPINE 61 WAV RX
4\F GMEEVWEV RWER M RA EPGEQFNE GIND > XNES

1,% <DWFX\ 6H UDQy FRQ HO SIRSyWMR GH JHQHDU
UHFRP HQGDFIRGHV \ HWDWUJIDV HQ @ P SGP HQBFlyQ GH SU FWFEDV
DJWRHFR.JIEDV SDUD @ DEDSVIFLy Q GHOVHRVRU DI UFRD GHOHWIIGR < DUDFX)\
IUHQM DOFDP EIR FIPi WR ( Q HWP DFWIGDG SDWFISDIRQ SURGXPRUHV
SHWRQDO WFQFR GH ® RUDQVPRV DGR DO033$37 &,(3( \
HAXGDOMY 6H GHVDURMRY  SRGHFIDV  %RWFQR®ID $JUFRD
SHUFHSFly Q IUHQM DOFDP EIR FQPi WR 6 MMP DV VIGRSDARUGN \
28 DP EIHP RV HOMWP D\ 1 R HO&@P D?
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( NBEHS Y& VTV GES
VBFRMV 1\ REGAWRH W QNFE EVX{ VWEREP

1,$ <DWDFX\ &RPR SDUM GH @ IRWP DFlyQ FRQMXD
GQWIGD D @ G GH YRIQUXP RV GH @ &RP XQGDG GH @ 31HAD WH
@Yy D FDER XQ W@U\My UFR SU FWFR VREWH @ H WDFFly Q GH VHP LaV
GH KRWQDV ' XWDOM ©® VHMyQ VH H STFDIRQ ®V P pWRGRV \
WFQEDV SDID @ H WDFFlyQ HQ P HAR K~P HGR \ P HAR VHFR MQR
FRQ @V UHFRP HQGDFIRQHV QHFHVDUDV SDWD HO SURFHVDP HQWR \
D® DFHQDP IHQWR DGHFXDGR GH @V VHP LAV $VIP VP R VH UHD@ y XQD
SU FWFD HQ @ TXH GV SDWFISDQMY SXGHURQ DSTFDU ® DSUHQGIGR
H WD\ HQGR VHP L@V GH BFKXJD SHSIQR\ \RP DM

(I EWQNE EPGECES CETSXYFS 2 MKYE

1,$ <DWDFX\ &RQ HOREMMYR GH SURSRUFIRQDU
IRP DFlyQ SDID @ LQVHWIDFlyQ ®FDO\ SDWFELSDWD SDID HO
HVFDOP HQR SURGXFWR VH GHVDUR® XQ SUP HU HOFXHQRR
GHRP ICDGR WB@U GH FDFDR HQPDUDGR HQ @ @QHD GH
IQYHW DFly Q TXH @IYD HO,1,$ <DWDFX\ FRQ P LDV D IRWBGIFHU
® SUHVHQFID GHOWXEWR HQ HOHWBGR <DIDFX\ GH ® P DQR GH
SURGXPRUHAV FDFDRWMURY

-RWTT GaWMR XEQRNEE
E9RMWEHH 4\SHYGAWR EK\ESSHE

1,$ <DWDFX\ (01,$ UHDQy XQD YWD H LQVSHFFly Q
WFQED D 8 QGDG GH 3URGXFFlyQ $JUFRD XEIFDGD HQ HOVHRRU
/RPDV ( FRQJIFDV GHO 3IFDFKR P XQFISR 11WXD GRQGH WH
REVHYy @ GQYHWGDG GH WEWRV FRPR DU QGDQRV QHIWRV
DIXDFDWM PHH FRFR HOAH RADV \ FRQ XQD DGHFXDGD
SR HFFlyQ D IXWR FRQ HOFXGYR GH FDFDR 6H ®f UHFRP HQGy
HQRFDU ® HMXHJ RV HQ @ SOQULEDFly Q GHOHWIEBFLP IHQR GH
VRP EWD \WP SRUDOSDUD HYMBUHWV KIGUFR \ VRDUD @V SO QXOV
HOP DQHR IMRVDQMIUR SUHYHQIYR GH ®V ILX\BGN HWBEGFIGRY
@ SIH D\ WD] DGR GH ®V SXQRV GH VIHP EWD

61 YRMR XEQRME GSR T\SHYGSM W
HP SRWVN' EQTI WRS W GEV 3 WNIS

1,$ <DWDFX\ &RQ HOSWRSyVMR GH DERWGDU \

EUQGDUIRWP DFlyQ HO1,$ UHD@ y XQD UHXQly Q FRQ SURGXFRUAV
GHO VHARU 2 XMR FRQ @ IIQDIEDG GH GIDIQRWYDU @V
QHFHMGDGHY GH IRPDFlyQ WFQED HQ GIHHOMY WXEWRV
HWIEGFIGRV R SRU HWDEGFHU FRP R HODIXDFDWM FWERV

FDFDR KRWQ DV FHUDBN \ GUXPIQRDV ' XWDQM HO
HOFXHOAR VH GV UHFRP HQGy GIVHXDU SWR HARY DJUFRDV
HQIRFDGRV HQ P HRWDUHOVIMMP D GH UHJIR  HODUHI @ GH YtDV'\

HOICDGFLDP IHQR GH @V XQIGDGHV SURGXANYDV
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-2-%=%6% 9= TM WRA
| R+VER' EQNREE TSVEE4EH : I RIAYIHE

1,$ <DIDFX\ ( OSHWRQDCDGVFWMR D ,1,$ <DUDFX\  SDUWFELSy HQ @
JUDQ P DUFKD FYIFR 0 LOBU SRUD 3D] GH 9 HQH] XHD \ HQ DSR\ R DOSUMMIGHQM
1IFROV 0 DGXWR UHDQ DGD HQ @ FIXGDG GH &DWDFDV / D DAMIGDG \MYR FRP R
SURSY VMR HQYIDUXQ P HQVDIW GH SD] \ D VX YH UHFRWEDUXQ KHFKR KIMWUFR
KDFH DXRV GH ® HQAHID GH @ ( VSDGD GHO3HY- DO/ IEHWBGRU 6P yQ
YRODU

. SVREHE NRA K\NEPYRND EP
| R FE) WEQWR 0SCEP-2-%+ YE] EFS

1,$ =XaD " HVGH @ ( WIFlyQ/ RFDQ1,$ * XD\ DER \H
DSTFy XQ QXHYR SOQ GH DIP HQWFlyQ FRQ HOIIQ GH P HRWDU @
FRQGIFly Q FRSRIDO\  SURGXFFly Q GHOUHEDXR (WM SDQ FRQWY GH
® DGTXIMFlyQ GH DIP HQRV FROFHOWDGRY SRIYMIP tQIFRV \  QHSH
SDUWD HOFRQUXP R GH JWXSRV HVSHRIIFRV HQ DUMWR SDWD P HAU
JDQDQFID GH SHVR \  DGTXIUU XQ EDDQFH DIP HQWFIR ySWP R TXH
P HRUH @ FRQGFly Q GH ® DQP DBV

SWKERVIEGWRH FSXWH M FES] ETRMEQWR
H XBEEQVMRS GSRAE LI QSTEM WISW

1,$ =XaD 6H UDQYy ©® WHMyQ JIQHFRQJIIFD SDID
GDIQRAWFDUJHWEFly Q \ VH DSTFy WP [HQRY FRQAD + HP RW SIFRV
\ YLWBP tQIFR D @V YDFDV GH RWGHXR $GHP i V VH RUDQ]y BV GWV GH
VHP RYIHQMV GH GIFKD HWBFly Q GRQGH VH BV H WDR GIH] P XHWWDV
GH VDQIWH D GH YDFDV FRQ UQRV GH +HP RWSIFRV SDWD VHU
GDJ QRWFDGDV HQ HODERIDWUR GH VDG DQP DOGH @ ( WBFLy Q/ RFDO
&KDP D

* SWQEGQWR TEVE VERMEH FSZNRE | R P>YRE

1,$ =XaD (01,$ =X D WDYpV GH @ ( WIFlyQ/ RFDO
&KDP D @iy D FDER XQ \B@UGH 23 UHSDUDFly Q GH YDFXQDGRUHV HQ
YRYIQRV SDUD @ HUDGIFDFly Q GH @ IIHEWH DVRVD®  FRQ HOSURSY V\R
GH FDSDFMIUD SURGXPRUHY  HAXGIDQMY \ HQFDU DGRV GH IIQFDV ( Q
WO VH IRPDIRQ  SHYWRQDV \ VH YDFXQDURQ ERYIQRV

EHQHIFIDQGR D SWRGXARUHV 6H HP My HODRB GH YDFXQDFlyQ
FRUHVSRQGHQM SDUD J HWRQDU®Y FHWIFDGRY DQM HO 1 6$,
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- MWE KYNEHE H | WIYHNERA WH FE JEGYPEH
H EKVSRSQEH HE 9RMI VWHEH H P>YRE

1,$ =XaD &RPR SDUM GH @V DRMIGDGHV GH
IRWP DFlyQ HQPDUDGD HQ ® SIRFHVRV GH JHWQ GH @
IQAMYFly Q VH @iYy D FDER XQD YIVVB JXIDGD FRQ HWXGDQMV GH
® ) DFXOUG CGH $JUIRQRPD CGH @ XQGDG FXUWEXDU &XWYRV
$QXDBV DD IIQFD/ i MRV $SUMFR' RQ/ XL GRQGH VH P RWY
HQ FDP SR ®V FXGYRV GH P D] \ VRUR HMBEGFIGRY HQ ® HWISD
GH FRUM SDUD HOVLOWA

-RAVEEQWR H PVWIX QE | EGWNES | R PZMI\S

,1,$ =XaD &RQ HOREMMYR GH IRUBGIFHU®V FDSDFIGDGHY WFQEFDV GHO
, QMR 1 DFIRCDOGH , QYHWM DFIRQHV $JUFRDV ,1,$  HQ HOHWBGR =X WH GR
FROWXICDG D @V OERUHV GH DFRQGEFIRCDP IHQWR GHOYLYHWR XEIFDGR HQ HO&DP SR
( [ SHUP HOWO/ D &DxDCGD SDUWD @ SURGXFFlY Q GH SOQXDV GH DVl FRP R SDUM GHO
SUR HAR GH LQYHW DFly Q SDUD VX FDUDRWMU] DFly Q 3RUH@® VH UHDQ y @ IOABDFlY Q
GHOVWMP D HPRWNFR FRQ @ FRE®FDFlyQ GH @V JXD\DV SDWD HO WQECR GH
HBRPWIFLGDG GHVGH HOSRWM SUQFLSDOKDFID HOYLYHUR

" SRWPE 4 STYREV2 EQBREPI R PI WEHS >YRE

1,$ =XaD / D IXH] D WDEDNMGRWD GH ,1,$ =X \H
KIR SUHVHOM HQ ® GUIHHOMY HVSDFIRV GHO HWEGR SDWD
SDUWFLSDU GH P DQHWD DRWD \ HQUIFD HQ @ FRQVXEW SRSXOU
QDFIRQDO Gy QGH HOB RGHU3 RSX@USURU] DUD @V SUR HARY HQ VXV
FRP XQGDGHY WHSUMVHOBQGR @ H SUMyQ GH SOQUEDFYQ
FRBIFWD\ XQGDG FRP XQUIUD



