% 6 % + 9 %

6)0% - 2 -28)6-278-89"' -32%D
' -2-%TEVAMEME | R1 PKEFNR X | WEHEP

H P1 MR =8 | R%WEKYE

6HGH DGP LOMWDWYD (0,1,$ SDWFSy FRPR
RUDQVP R DQMYQ HQ @ 25 HXQyQ P HQUXDOGHO* DELQHW
( VMBGDOGH * HWYQ H ,QMJ IDFly Q 7HUMRUD® RU DQY] DD SRU
HOO IQWMUR GHO3 RGHU 3RSX@U SDWD &IHQFID \  7HFQRBJID
0,1&<7 DWDYpV GH® ) XQGDFlyQ SDWD HO HVDURMR GH @
&IHQFID \ @ 7HFQREJID ) XQGDFIW  HQ HOHWBGR $DIXD
&RQ HOBURSY VIR GH IRUBBFHURY @] RV HOAH @V IQAMXFIRQHY
SUMVHOMYV \ @V &RP XQDV SURP RYIHQGR XQ HVSDFIR SURSIFIR
SDUD HOIQMUFDP EIR GH FRQRFIP IHQRY \  H SHUHQFIDV HQ HO
i PEMR GH ©® FIHQFID \ @ \MFQREJD DSTFDED DOGHVDURMR
MUMRUDO
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&(1,$3 / D &RP My Q 1 DFIRQDOGH 6 HP L@V &2 1$6( 0

UDQy XQD YMVB WFQED HQ HO/ RM ( GHO&DP SR ( [ SHUP HQWO ( O
SWRSyV\R FHOWDOIXH @ HYDODFlyQ \  VXSHYIMyQ GH ®V HQVD\RV GH
YDIEDFly Q QDFIRQDOGH LXELRV HFVADWJIERV  HQIRFDGRY HQ BUXP IQRVDV
FDUDRWV \ REDIICRVDV JUDVRO\ VR\D  ( WW LQVSHFFLY Q HV XQ SDVR
HVHGFIDO SDWD HOUHIMAR \  YDIGEDFly Q RIFIDOGH QXHYDV YDUHGDGHV
EXVFDQGR J DUDQW DU® FDIEDG FHWMIFDFly Q \ WD] DELGEDG GHOP DWUDO

GH VIHP EW D QYHOQDFIRQDO
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&(1,$3 (Q HO/RM (  XEIFDGR HQ HO&DP SR
([ SHUP HQBOGHO,1,$ &(1,$3 VH UDQy @ IQABODFYQ GH
VHQRIHV DIURFIP i WWRV FRQ HO SIRSyMMR GH UHDQ DU HO
PRQWUR DP EIHQEO HMDWIIFR TXH SHP LW ©® JHWYQ
WFQED \ © IQHWIDFyQ DIWRQYPIFD SUFMD (WU
IQIRUP DFly Q HV [XQGDP HQEOSDUD GHWUP ICDUD \BVD y SWP D GH
JHWP IQDFly Q DVHI XUDU® DEVRUFly Q GH QXWIHQMY  UHD) DUXQD
SWRIWDP DFlyQ SUHFVD GHO UHIR \  HYDODU HO WHQGP IHQR
IRRVIQMWER GH BV QXHYRV FXGYDUHV
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&(1,$3 ( QHO&DP SR ( [ SHUP HQWO,1,$ &( 1,$3
VH D@y HOP DQMQP IHQR \ @ WP D GH DRV GH @ HWBFly Q
FOP DIRQJIFD @ FXDQJHQHD @ IQRUP DFly Q FOP i WD SDUD HOS: (
\ HV UHHUHQAID SDUD HOHWBIGR $ UDIXD D WDYpV GH @ DADQ D
HOAMH ,1,$ 3URWFFlyQ &LYIO 8QGDG GH 5IHVIR H ,1$0 (+
' IFKD LQRUP DFly Q HV GH VXP D IP SRWBGQFID SDWD @ LQYHWM DFly Q
\ @ DIUFXAMWD HQ IXQFlyQ GH HYDXDU HOUHQGP IHQR GH ®V
FXAYRV
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&(1,$3 6H UDJy ©® FDDAMU DFyQ GH  &RQVHRV
&DP SHVIQRV D WDYpV GH @ YIMMB D SIHARV\ JHRE&FDQ DFlyQ HOWH
H@®RY 0 LUXHO7RUHY &DIXMB (O' HVSHWBU /D ) IDQFID &RAD
9 D@V GHO RIRFRSR / RIR / RIR &KRUMR\ %4IVDV GH $ DI XD

6)92-' 2 () 409R-*-' 9% - 2

61 YRMRH XEFEN GSRI UMISH ' SQI \QERMEGWR
-2-%] (Nf GAWR' ) 2-9%

&(1,$3 6H @Yy D FDER XQD UHXQyQ HOWH @ GLHFFly Q
GHO&HQAR 1 DFIRQDOCGH , QYHWI DFIRQHV $JIRSHEXDUDY  MQR FRQ @
* HUHQFID GH 3 IRGXFFly Q 6 RFIDO. & RP HUFIDQ) DFly Q FRQ HOREMMYR GH
FRRUBCQDU®Y SDU P HARV EIRJIFRV\ DGP IQMADIYRY QHFHVDURY SDUD
@ DPWDFly Q GHAGQFIQHIDGRUGH 6 DQIGDG $ QP DO

@) 6 YRMRTE\E IS\QEAMEVI PW\ZNBS H ER AWV
H POEFS\ESMS H  &EGH WBFSKEE

&(1,$3 ( OSHWRQDOGH &RP HIFIDQ DFlyQ ,1,$ VH UXQy FRQ @
" IWHFFyQ &( 1,$3 \ UHVSRQUDEGN GHO/ DERIDRUR SDUD GHIQU®V P HFDQVP RV
GH RHUP GH ®V VHYIEIRV GH DQJ @AV GHO/ DERIDRUR GH YDRMURBJID / RV
DFXHLERV FOYH VH FHQRDURQ HQ @ RWP DX} DFly Q DGP IQMADWD ®UDOGH GFKRV
VHYIERY IQFO\ HQGR @ HODERWFlyQ GHBMDGED GHODQ @AV GH FRWRV \ @
DFMDQ DFly Q GH QRWP DV SURFHGIP IHQRY IQMERY GHO,1,$ &( 1,$3 QHFHVDURY
SDUD @ HIFIHQM SUABIFLy Q GH VHIYLFIRV D WWMUFHURV
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&(1,$3 6H UWHDQy XQD YIMW WFQED DO&HQWR 5 HIIRQDOCH
3URGXFHY Q $JUFRD / D ( VSDGD 9 HQFHGRWD GHO* HQHIDO=DP RWD  XELFDGD
HQ HOVHRWRU GH 0 ~FXWD P XQFSIR =DP RWID FRQ HOREMMYR GH HYDADU HO
HARMYY RSHIDWR \  SUR HABU VX SRIMQFIDOSUIRGXFIYR 6 H FROAMIAY TXH KD
VIGR UHDRWYDGD HQ XQ \ VX FDSDACDG RSHIDWD DFRWDOHV GH
N@®RI WP RV SRUKRWD
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&(1,%$3 ( OHTXISR GHO3®@Q 1 DFARQDO&D\DSD +HURED YIMW HO
/ DERIDWRUR & RQWROCGH 3 URGXRWRYV \ 6 DQGDG $ QP DO FRQ HCSURSY VIR GH UHYLVDU\
UHSDIDU GIHUHOMY HTXISRV TXH IRPDQ SDUM GH ®v IQVXPRV SDWD HO
SURFHVDP HOR\ DQ @Y GH P XHWDV CH &V OERIDWRURY P HOFIRCDGRV
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&(1,$3 \ (01,$ &(1,$3 DWW DO&RQUAVR ,QMODFIRQDO
$VIFRD 9 HQH| XHD UHDQ DGR HQ HOP XQIFISIR 1 DIXDQDIXD GHOHMBGR

&DWDERER \ UHXQly D H SHURV QDFIRQDGV H IOMUDFIRQDGN HQ HOFDP SR GH @
DYIEXGMWD (Q HOPWMPR VH DERWGDURQ WP DV VREWH PDOHR OXWEHYQ
EIRVHIXUGDG JHQuWD\ DYDQFHV GH HM VHRRU
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1,$ $OR $SXH (01,$ DTy HOMIQDGR GH ERODV GH SRIAWBIQR SDUD
© JHP IQDFly Q GH SOQWV FURMV GH FDFDR FRQ @ IIQDAEDG GH SLIRGXFIU. SO QNOV
TXH VHI Q VHP ELDGDV HQ @ DP SIFlyQ GH @ SDUFHD H SHUP HQEOGH @ 8 QGDG
( MFXRD ( WBV SOQXDV GH DAR YDBRU JHQWR VHI Q GHWDGEDV D IIQHV GH
QMDA Q  IQFON HQGR HVWXGRV GH P HRWDP HQR JHQWR FRQMHYDFYQ GH
EIRGAYHWGDG\ HOGHVDURMR GH SU FWFDV DI IRHFR@ J LFDV LQQRYDGRIDV HQ @ GFDIGDG

WTREEGMR H JVSLSQSREH GI GQMRS g
IRTEVA FEH TEWS

1.,% $OR$SXH ' HVGH @ 8 QGDG ( MPX\RWD GH $GR $SXWH WH
@Iy D FDER @ DSTFDFly Q GH IMRKRUP RQD GH FUHFIP IHQR %DP EXVICD HQ @
SDUFHD GH SDWR %DFKIDUD FRQ HOSURSY VMR GH HYDOXDUVX HIHAWIGDG HQ
HOHWP X® GHOGHVDURMR YHIHWEO ( B LOMYHQFly Q EXVFD RSWP [} DU HO
UHQEP IHQR IRUDWIR \  YDIEDU @ UHVSXHWE IIMRQJLED GH @ HVSHFLH DQM
HW WIXOGRU GH FUFPIHQR /RV UHVXGBGRY SUHIP IQDUHV  WH
P RQWRUHDU Q GXUDQM @V S| P DV VHP DDV SDUD GHWAP ICDU VX P SDRWR
HQ @ EIRP DVD\ YLJRUGHCFXGYR
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1.$ $OR $SXWH (Q IXQFlyQ GH RSWP ] DU @ SURGXAMIGDG WH
DSTFDURQ GYHWDV @ERUHV WFQEDV HQ XQD SDUFHD GH FDFDR IQFO\ HQGR @
DP SIDFlyQ GHOi UHD GH FXGYR P HADQM HOWDVSODQM GH  SOQBV QXHYDV
VHBIFFIRQDGDV SRUVX YLJRU\ DGDSWWELGGDG DOHQRWR ®FDO ® TXH IRMIGFH @
H SDQVly Q VRWMQE®! GHOMMP D SURGXPWYR 3 DUDBIDP HQM VH SURFHGY DOAQWIUR
GH  SOQEV SUHYIDP HQWM HYDODGDV FRP R DSV X\M} DQGR P DMUDOJ HQpWER GH
® YDUHGDG FUR® %4IVDV GHO6DIDUH  RUWIQDUD GH @ ] RQD \  UHFRQRFIGD SRUVX
UHVIMMQFLD \ FD@GDG DURP i WED HQ VIMMP DV DJ URI RUAVEBN WDGLELRQDBNV
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1,$ SOR $SXUH ( Q @ 8 QEDG ( MEXWRWD GHO$ R $ SXUH
VH @Yy D FDER @ DSTFDFly Q GH @V YDFXQDV FRQAD @ IIHEWH DVRVD\ @
UDELD HQ HOJ DQDGR ERYIGR (AW DRWIGDG FRQW FRQ @ SDWFISDFly Q GH
HAMGDQMY GHO~@P R DxR GH 0 HAFIQD 9 HMUGQDUD GH @ 8 QYHWGDG

1 DFIRQDO( [ SHUP HQEOGH ®V / BQRV 2 FFIGHQEGV ( ] HTXIHO=DP RWD
81(//(= Q-FBR* XDVGXDOR UHDILP DQGR HOFRP SURP VR FRQ XQD

9 HQH XHD @EWH GH IIHEWH DIVRVD

61 GSR GAWRH EFSRS S\ RS H FSZNRS

1,$ $OR $SXWH &RQ HODSR\ R GH SUIRGXPRUHV GH @ 8 QGDG GH
3WRGXFFlyQ \ GH HVYGDQMY GH @ 8 QYHWIGDG 3 RYFQFD 7 HUMRIDOGHOS GR
$SXUH VH UHDQ y @ UHFRGFFLY Q GH M UFRCERYIGR SDUD VX LOFRISRUDFlY Q HQ BV
SDWRV SUIRGXFWRV GHO,1,$ &KDPIFHR ( O&RQHR /RV O DWMGH \ RWRV
VHRRUHV XUEDQRV (WP DFFlyQ WAQH FRPR REMMYR P HWWDU @ FDIEDG \
HAMKPMD GHO VXHR RSWP [} DU ®V FXGYRV \ DXPHQBU @ SURGXPWIGDG
HVSHFLD® HQM SDUD @ SURGXFFly Q DUMVDQDOGH VHP LD

-RGSVTS\VEGWR H QEXV\ESWH\@E‘

] ETREEGWRH NRW GABHE

,1,$ $OR $SXH " HVGH HO+ XHUR 2 RxD 1 HQD®  XEIFDGR HQ HO
P XQFSIR 5yP X® * DBIRV VH UHDQy @ SUHSDWDFly Q GHOVXWIDWR HQ @&V
FDQMURY SDWD @ VIHP EWD GH KRUW@ DV 6 H UHFRP HQGy LOFRUBRUDU P DWUD
RUi QFD DAFIRQDOSDUD P HRWU® FDOEDG GHOVXHR \  SRIMCQFIDUHOCHVDUIR@R
YHIHWO 3RWMURWP HOM WVH DS@ry IQVHRWAGD D EDVWH GH QHHP  SDWD
FROARDUHIHAWYDP HQM @ SUHVHQFLD GH KRWP L1DV HQ &V IX\WGNV
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1,% $OR $SXUH 1.$ $OR $SXUH SDWFISy HQ XQ
VHP IQDUR  GRQGH VH GHWIIFy VX UIROHQ @ SURGXFFly Q QDFIRQDOCH
FDFDR DIQHDGRV FRQ HOHVIXHJ R JXEHWDP HQWO\ DFDGOP LFR
SDWD P HRWDU UHQAP IHQR FDIEDG |\ UHVIGHQRID DQM GHVDItRV
F@P i WRV $GHPi V GFKD DRNIGDG IRP HQB @ WDQVIHUHQFID GH
FRQRFIP IHQRY HQ IHWM) DFlyQ RUi QFD FROWROGH S@IDV \
HAWDEGFIP IHOR GH YIYHRV EHQHIFIDQGR  GUHAEP HQM D
SURGXARUHV GH @ HIlyQ

4\t GMEE TEVE FEH X GAWR HI QEWMMV‘

1,8 $SOR $SXWH (0,1,$ FDSDFW D HWYGDQMV GH 0 HGFIQD
9 HMUCGDUD SHWWQHFHQWMY D @ 8 QLYHWAGDG 1 DFIRQDO( [ SHUP HQBOGH &V / OCRV
2 FFIGHQEGN ( ] HTXIHO=DPRWD 81(//(= Q-FOR* XDVGXDOR HQ @ DSIFDFl Q
GH SU FWD GHO&DORWID 0 DWMY 7HW &0 7 XQD SWXHED U SIGD HFRQYP D \
IIDEGI SDUD GHWRBU P DWMY VXEF®QEFD HQ YDFDV P HADQM @ IGHQMIFDFlY Q GH

FpO@V VRP i WDV HQ @ ®GIFKH
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$P D] RV ( QP DUFDGR HQ HOSUR HAR 23 IRGXFFly Q
GH DERQRV RUIiQFRV SDID @ WIHQHDFYQ GH VXHBRV
DP D yQFRV \ HO IRWIGFIP HQR GH ® DIUEXGMWD RUi QFD
VRAWMQEGE HO,1,$ SDUFISy HQ XQ FRQYHWDRUR GRQGH \H
GVFXWHIRQ BV SUGFISIRV GH DI UIRHFRBItD \ @V IXQEDP HQRV GH
©® DIUEX@YD UIJHQHDWD KDFAHQGR KIQFDSp HQ @
EIRP P pWFD TXH VH FHQWD HQ HP XDU®V SURFHVRV CDWDBN GH
GHVFRPSRVFlyQ \ ®V FIF®V GH QAWHOMYV HIFHOMV HQ
HFRVIMMP DV VDOIGDE®N
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$ P D] RQDV

6H @Yy D FDER XQD DRWIGDG GH SOQUEDFyQ GH

FKDUDV VREWH IXQEDP HORV GH $JWRHFRRJID GHWDGD D IRWIGFHU @
IRWP DFlyQ DFDGP IFD GH ®V IXWURV SIRHVIRQDBN HQ ,QIHQHUD P HQFlyQ
$JIRHFRBID GH @ 8 QYHWIGDG YRIDUDQD GH 9HQH XHD 6H HIDWy @
[P SRWIIQFID GH VHQVIELT) DUD &V HWXGEDQMY VREUH HOHQRUGR DP EIHQEO GDGR
TXH HAM VHU VX i P EIVR @ERWDO & TXH HV HVHQRIDOSDUD XQ P HRUGHVHP SHXR

HQ GIYHWDV i UDV WP i WDV ( O1,$ D WDYpV GH HAB

IQFIDWYD EXVFD IRWP DU

D @ QXHYD JHQHDFly Q FRQ SUGFISIRV \  YDBRUHV HQJIRFDGRV HQ HOFXIGDGR GHO

P HGR DP EIHQM

-RANVGEQFN H 1\ TI WIRGEW
VBRM VWY Q EWEKVSTASHYGMS

$P D] RQDV (O 1, $PDRYV IPSDWY
FRQRFIP HQRY \  H SHUHQFDV HQ WHDFyQ D &V VMMP DV
DIURSIRGXAWYRV \ DIURIRUMEGN DGHPiV DERW, WPDV GH
VHIXUGDG DIP HQEUD \ VDOIG FRQ HOSWRSYVIMR GH IRP HQWU HO
WDEDR  IQMUIQAMMFIRQDO \ @ WDQUHHQAID GH  WFQEDV
SWRGXAWDV / RV VHRRUHV TXH SDUFLSDURQ I XHURQ 3 DUD * UDQGH
&DxR 0 RQWR\ 6DQ- XDQ GH 3 DUD

73' -3430@&-' %
. S\REHE NRX KVEP] EGV HVEGWR H
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' HVGH HOP XQFISIR $\MUHV VH

@1y D FDER XQD NRUDGD GH DWQFLy Q D SURGXPRUHYV GHO

(M &DUHMR 1RUM IRFDQDED HQ @ YDIEDFlQ \

HOUHID GH IQMKP HQRV GUDBN QHFHVDURV SDID @

RUDQ] DFlyQ \ RSHIMYIGDG GHO VHRRU FDP SHMCQR

$GPiIV GH ® DFUHAMIFlyQ GH YRFHURV P HADQM @
HQAHID GH FUHGHQFIDBN GH ®V FRQVHRY FDP SHVICRV

TXH UHVXARURQ HBIFRY
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1,$ %DUQDV ( CHTXISR WFQFR GH ,1,$ %DUQDV UHDQy @ \RP D
GH P XHWDV GH VXH® HQ GLHUHQMY WV GH @ SDUFHD - KDQYDO XELFDGD HO
P XQFISIR %DUQDV FRQ HOSURSY VIR GH GDU VHIXIP IHQR D @V SDU P HWRV
TXP IFRV \ GH IHWMEDG HQ HOHQUD\R GH UHFXSHWDFlyQ GH VXHBV (WD
DRWYIGDG HVIV HQP DUFDGD HQ HOSUR HRAR GH DJ UEX@MUD UHJ HOHUDWD  GRQGH
HO ,1,$ EXWWD FRQURIGDU SUFWDV DIWRHFRQJIEDV RUHQEGDV D @
UHI HQHUDFLY Q GH VXHBY @ P HRWD GH @ IHWMEGDG \ HOIRWBGFIP IHQR GH @
VRWMQELIGDG SURGXFWYD HQ @ ] RQD
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1,$ %DUQDV (01,$ @Yy D FDER XQD IQVSHFFly Q WFQFD HQ
OV QIXQDV SVRFRDV GHO SIRGXFRU / XIV 3plH  HQ HO VHRRU / RV
$GDWDYDQHY  SDUD HYDO(DU HOHWEGR \  SUHSDUDUDV SDWD VX UHDRPWDFly Q
" XWDQM @ YMVB VH DQD@y HOHWBGR ItVIFR GH @V @IXQDV  FRQGFIRQHV
SUHIP IQDIHV GHODIXD \  SRVEGN PHRUIV HQ @ LQUDHMKAXWD SDD
RSWP 1] DUD SURGXFFly Q IXWMWD / D DRMIGDG SHP My [GHQWIFDUQHFHMGDGHY
GH DGHRXDFlyQ \  FVBEGFHU GHDP HQRY \WFQIFRV SDUD DVHIXWDUXQ IQFIR
H MRVR GHOMAP D SIVRtFRD
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1,$ %DUQDV " HVGH @ VHCGH GH @ 8 QGDG 7 HUMRUDO$ J UFRD GHO
P XQFISIR %R&YDU VH @IYy D FDER XQD WHXQly Q H WDRWEGQDUD GH SOQUIEDFlY Q
FRQ HO REMMYR GH FRRGCQDU ® DVSHARY GIIWRV  SUIRRFRDUIHV \
RUDQ]DWRV GHO DPR GH HQMID GH FHUWMEDFIRGHV D ®Y YRFHRV
UHFLHQMP HQM HBIFRY GH BV & RQVHIRV GH &DP SHVIQRV GHOD XQIFISIR %ROYDU

61 YRMR GSR TVGHYGGM WH P' SQME 4\/SQS)S\/‘
| R &EVNREW

1,8 %DUQDV (0,1,$ SDWFISy HQ XQD WHXQyQ
WFQED FRQ BV SIRGXPRUHV LOMI DMV GHO&RP Wy 3 IRP RRU
GH ® 2 UDQ] DFlyQ GH $GP IQWIDFlyQ \ 0 DQMQIP IHQR GHO
6MMP D GH 5IHIR 5tR 6DQR ' RPIQIR FRQ HOREMMYR GH
DYDQ DU HQ @ JHWYQ BUDOGH @ GRFXP HQBFlyQ UHTXHUGD
SDUD IRWP DX} DUD HWKRXUD RU DQL) DWYD
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1,$ %ROYDU (01,$ UDQy XQ DFRP SDXDP IHQR WFQER
D SURGXPRUHV GH IX\WFHDV GH @ ] RQD GH &DP SR $GUWH G/QaH WH
FRVHFKDURQ N®V GH QDIDQD ' IDQD \ N® GH
PDQEDUCDV  SDID XQ RO GH NB®V ' HBQR XQ QIR
VDWI DRRUR D | DP LIDV GHOVHARU
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1,$ *Xi UFR (O SHYRDO GH ,1,$ * Xi UFR
FROMQIP HOM FRQ ®V VHYIGRIWV GH @ 2 IIFIQD 0 XQFISDOGHO
033$37 SDWFISDURQ FRP R DSR\ R ®JtWIFR HQ @ IHUD GHCFDP SR
VREHDQR UDODED GH IRPD FROMQB FRQ ® GYHWRV
SURGXPRUHV GH @V GMIDIV FRP XQGDGHY IXWDBNV \ BV & RQVHRV

&DP SHVICRV
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,1,$ /DD ( QP DUFDGR HQ @ SROWD GH VREHDDQD
DIWRDIP HOMUD GHO SDiV \  FROMEX\HQGR DO SR HAR CH
LOYHWW DFly Q HQ i UHDV HMADWJ LEDV SDUD HOGHVDUIR@R SURGXFWYR
GH GUXP IORVDV GHVGH @ SOQW VHGH GH ,1,$ /DD VHUHD@y HO
\WRUDGR FRQ HWIFDV H KIB DOFXGYR GH FDUDRMY YDUHGEDG 7 XIXIX
VIHQGR HVHQFIDOSRU HOKi EMR GH FUHFLP HOR LQGHWUP LODGR TXH
SUHVHQWD HWM FXQRYDU

%TREEGVMR H TSWH QI \KI RX ‘
| RI RWE] SH 01 KYQNRSVEW

1,$ /DD " HVGH @ ( WBFly Q / RFDO4 XtERUGHO
,1,$ /DD VH DSTFy HOSRWMP HU HQWM GH KHUELFIGD SDWD HO
FROWROGH P DB DV HQ HOHQD\R GH GUXP IQRVDV HQ HO
PDUFR GH ® DIDY D ,1,$ $JUFRD ' RPtQIXH &RQ HARV
DRIGDGHV VH EXVFD VHI XIUDSRUBQGR D @ IQYHWM DFly Q\ D
@ VREHUDQD DJ URDIP HQWUD GHOSDYY
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1,$ /DD (01,$ UDQy HOP DQHWR DIWRQY P IER GHOFXGWR
PD{ DWDYpVGHOUHIR\ HOHWMHIR D @ VIHP EWD * IEKRV BMV HANQ
XELFDGRV HQ HO&DP SR ( [ SHUP HQWO! XtERU

YTAEEGWR H QEXSHS ERX \REXES ‘
TEVE | PGSRASPH THEKEW

1,$ /DD ( CHTXISR WFQIFR GHQ1,$ HQ/ DD DSTFy XQ
P p\WRGR DGMUCDWR SDUD HOFRQAROGH SMJ DV HQ HOFXGWR GH P Di]
QFKD SUPND FXGMDO SHP MW DKX\ HQEU URHGRIHV X RWDV
DIP Dx DV TXH FRQUXP HQ @V SOQXOV GH P D]

463(9'"' - 2

' 7TMQPEH WKYRHS X H QEg
| R FE ) WEGWR 0SGEP5 Y&SV

,1,$ / DD " HVGH @ ( WIFlyQ / RFDO4 XtERUGHO, 1 ,$
/ DD VH UHDQ y @ VIHP EWD GHOVHIXQGR ®WM GHP D] SDWD VHIXIU
DSRUBQGR D @ VREHIDQD DJ URDIP HQWUD GHCBDV

' SWQLE E GYPMEM WOWBPTNES R K\S . YQFS
] JWIBR WALNRS % ]

1.$/DD \ ' HVGH @ SOQW VHGH GH,1,$ / DD VH UDQ y
® FRMHFKD GH @V SDUFHDV H SHUP HQBGN FRUMVSRQGHOMY D &V
FXGYDUHV GH IUMRO3 IER 1 HIWR - XP ER IWMROSKICR &$' \ ) UNRO&KIQR

( OREMMYR GH HWB DRMIGDG IXH @ UHFRBIFFly Q \RBOGH BV IRV
YDIQDV PDGXRV GH FDGD SDUFHD SDWD @ REWMQFlyQ GH GDWRV GH
UHQGP HOR 11ICDO

@ ' SRSWQEGMRH GEFI G \BEW| GERERWH \MIKS
TEVE EEWWIQRVEH QE®

1,$ /DD " HVGH @ ( WBFly Q/ RFDO4 XERUGHO,1,$
/ DUD VH UHD@ y HOBIYDQWIP IHQWR GHOFDP HPQ\  SIRIXQEGDG GHO
VXUFR SDUD FRQIRWP DU ® FDQDBN GH UHIR JDUDQW DQGR XQD
XQURWP LGDG HQ HOMIQDGR GHOP VP R\ @ KRP RIHQHIGDG HQ @
JHWP ICDFly Q GH @ VHP [GD GHVSXpV GH @ VIHP EWD
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4\ GMEE VBFM  ER{ \REXMEWH RYXMMR‘
TEVE GETWRSW] SZNRSW

1,$ / DD " HVGH @ SOQ® VHGH GH ,1,$ / DD VH UDQ y
XQD SU FWFD IHDFIRQDGD FRQ @ QXWIFly Q SDUD ®V FDSUCQRV \ RYIGRV
( OREMMYR GH HWB DRMIGDG IXH @ REVHYDFlQ SDUFISDQM GH
DAMCDWDV DIP HWFDV FRPR @ GXFDHQD P Dt \ WQD HVSDXRD
SDUD JDUDQWY DU XQ WHEDXR HQ EXHQ HWEGR ' LFKD MUDGD HWMYR
GWICD D HAXGDOMY GH ® 8 QYHWIGDG ) DQFAMFR GH 0 ILDQED
TXIHQHV HDERWDURQ XQ EGTXH QAWIFIRQDO

73" -3430@&-" %

-2-%TEVEVE | R FE NAEQI REGWR H P) UYM'S
A\BQSYSV' SRINRY] | RX

1,$ /DD ,1,$ / DUD VH VXP D DCB URFHVR & RO HQM
D WDYpV GHOO RYIP IHQR GH 3 URIHVIRQDBV \  7pFQFRV GHOHWIGR
/DD HQ HWM VHOMR VH UDQy @ MWDP HQBFlyQ GAVGH HO
$XAWUR GHO&RBUIR GH $ERIDGRV HQ HOHWIIGR / DD GRQGH HO
@P DGR IXH D ® RUDQDFlyQ GH OV EDVHV GH FDED FIUFXIWR
FRP XQDCOHQ SUR GH @ GHIHQVD GH @ SDAID SDUD VHI XIUKDFIHQGR GH
9 HQH| XHD XQD SDWID 6 REHIDQD / [EWH H , QGHSHQGHQM

176+ %

) RMKEH GJI H RQER WE' SRWNW EQTIVWIBN‘
H PQYRNBMNS 6 ERKI P

1,$ 0pucD 6 LIXIHQGR @HDP IHQRY GHOP IQWR
GHO0 33$37 -XIR / HyQ +HWHGAD ,1,$ 0 pUCD FRP R SDGUCR
SROWFR GHOP XQIFISIR 5 DQIHO Kl R HWHID GH @V FUHGHQFIDBV
D ® YRFHRV HBUIGRV GH ®V &RQMHRV &DP SHVICRV
FRQRWP DGRV HQ ® MUMGFFly Q

6)0% -* 2 -28)6-278-89"' -32%)

' -2-%1 EVWAE TEVAEME | R Q1 \(GEHS E GVIFS EFM\IS

1,$ 0pucD 6LIXIHQGR @HDP IHQRY GHOP IQWWR
“X@R / HyQ + HIHGD ,1,$ 0 pUCD HQ DUEXDFly Q FRQ SURGXPRUHV
GHO3i PR\ HQMV GHOO 33$37 SDWFLSy HQ P HUFDGR D FIH®R
DEIHWR FRQ XEWRV GH KRWEQ) DV IUVFDV D SUHFIRV MRV SDUD
EHCHIFIR GH @ FRP XQGDG ( Q HWI DFWIGDG VH FRQW FRQ @
DVIMMQFID  GHO JREHUDGRU GHO HWIIGR %RQYDUDQR GH 0 pUGD
$DGR O i UXH]
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" YRQNRER GETEGVEQBR VWBFM IPEKYE‘
] | PGEQF\G GD> XS

,1,$ 0 LLDQGD / D DPWIGDG HWXYR FHQADGD HQ HOWP D
28 QD JRB GH DIXD &XDAEDGHV TXH QHFHVIVE  GRQGH BV SDUFLSDQMY
\  SROHOMV FRQRFIHIRQ VREWH HODIXD VDQHDP IHQR KUIHQH \ HO
FDP EIR FOP | WFR ( VWXYR GEVBGR SRUD ) XQGDFly Q GH $ WQFly Q , QI LDO
- XYHQO HO1,$ HWXYR SUHVHQM FRP R HQM GHOD 33$37

' 61 ERMEHS XEM VVBFM G&EH TSHSWH | RKSH

1,$ 0 LDQGD ,1,$ 0 ILDQED GFW XQ WBMIU GRQGH H
DERUEDIRQ BV VI XIHQMY SXQRV IQABOFRQHY WD DV DIP HQWFly Q
FROWRGV |MRVDQMIURY \ SOQ GH IQYHWMY Q HM ~GP R FROMKIGR FRQ
® SDWFISDFlyQ GH ®V SUIRGXFRUHV GHO $VHQIP IHQR &DP SHVICR
* DQHR GH ' RV &DEH GHAMIFDUTXH HWM & RQVHR GH &DP SHVIQRV
VH HW SOQMDQGR XQD SURSXHWE GH SURGXFFly Q GH FUD GH SRTRV GH
HQJI RUBH SDUD XQD SRVIE®! FRQUXOW

6)0% - 2 -28)6-278-89"' -32%D
-2-%TEWETE | R NRATI GAER W
H 9RWEH WH 4\SHYGAMR| R&EWSZI RS

1,$ 0 LLDQGD (0,1,$ HAXYR SUHHVHOM HQ @
P XHWD GH BV UHVXEBGRY IHDFIRQDGRY FRQ @V LQVSHFFIRGHY
UHDQ DAV SRU HO &RQMHR 5HIXDGRU GH @ ,QAFDFIRGHV
* HRIUIIFDV 3UIRMIICDV  ,* 3 GHO HWEGR O LDQED \ @&V
WFQFRV GHO 6HYIFR $XWQRPR GH 3WRSIHEDG ,QMBIFMDO
6$3, TXIHQHY WRP DURQ HQ FXHQW @V IRWIG] DV\ GHELIEDGHV
GH ®V PXQFISIRV $FHYHGR %lyQ 3iH \ $QEHV %H®R HQ
WHOFlyQ D @V SU FWDV GH SUHFRVHFKD \ SRVFRVHFKD GHO
FXYR GH FDFDR HQ OV 8QEDGHN GH 3WRGXFFQ
IQVSHFFIRQDGDV\ HYDODGDV [QMI LD® HOM

73" -3430@-" %

' ) RU KEH EGI HYEQSR W
ERW SRWNWH ' EQTI WRSWQ YRVEVING 4 FENE

,1,$ 0 WbQGD (O1,$ SDWFISy HOOD HOQNHID GH  FHUNIFDGRV
GH ®&v &RQVHRY &DP SHMIQRV HBIFRY GHOP XQIFISIR 3@ D /D DRWIGDG
FRQY FRQ @ SUHVHQFID GHO DBDCH $QRQR * DEQGH HO HTXISR GH
HFRQRPtD SWIRGXFWD \ @V DXWUCDGHY GHO ,17, TXIHQHV DGHPiV
DSURYHFKDURQ @ RSRUWXQIGDG\  UHD@M DURQ @ HOWHI D GH &V WX®V DI IDURV \
®&V SR HARY GH REHQDQ D SRU SDUM GH &V YRFHUIRV TXH FRQRWP DQ @
HFRQRP tD SUIRGXFWYD GHCP XQFISIR
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YR SH QYDMFNZI:EG%R‘
H Ol CERVBVNQ W, SRKS) RSQSTEXKI RS

1,$ 0RQDIDV " HVGH HO/ DERIDRUR GH 6 HP L@V GHO,1,$ 0 RQDIDV WH
UDQy XQ HQMD\R GH P X@BTFDFlyQ GHOKRQIR HQRP RSDWJIHQR / HFDQFIGXP VS
HOMQGHQER TXH HWM KRQIR UHSUHVHQB XQD DAMUDWD EIRYJIED GH JWDQ P SRUBQFID
SDUWD HOFRQUROGH LQVHRRY S@J D HQ JWDQRV DB DFHQDGRY FRP R JRURWRYV\ SRUMV TXH
FDXVDQ SpUEGDV WL QUEDWDV HQ @ SRVFRVHFKD

@ )ZEPEQURH PIRE SH QYPMAGEGHWRH 0l GERVEVNQ W

,1,$ 0 RQDIDV ( OHTXISR WFQIFR GH @ 8 QGDG GH %RIQVXP RV GHO,1,$
0 RQDUDV \ HWYGEDQMYV GH ,QIHQHUD HQ 3 IRGXFFlyQ $ QP DOGH @ 8 QYHWGDG GH
2UHQM 8' 2  SWRFHAHRQ D HYDODU HO HQD\R GH P XGSTFDFlyQ GHO KRQIR
HQRP RSDWJHQR / HFDQEI@XP VS  SUHYIDP HOM HWIEGFIGR HQ HO/ DERIDRUR GH
6HP L@V (WP HYDODFlyQ WYR FRPR REMMYR YHULIFDU HO GHVDUR@ SXUH D \
SRWQFIDOLQHAWYR GHOKRQIR P XASMFDGR  HOFXDOFRQAMM H XQ DIHQM GH FRQARO
EIR9JIFR SURP VRUR SDUD HOPDQHR GH S@IDV HQ JWQRV D® DFHQDGRV FRPR
JRURWRV\ SROMV

*361% - 2

&\BTVI TEVEHS TEVE | PQER! 18 EK\SI GSPKNes ()
H PGYPMS H V] E

1,$ 0RQDIDV (Q IXFlyQ GH SIRPRYHU @
SURGXFFlyQ\ XVR GH EIRIQUXP RV SDWD DYDQ DUHQ HOSIRFHVR
GH WDQVFlyQ DIWRHFRQJIED HVSHFD® HOM HQ XEWRV
HMDWJIIERV FRPR®B6R D * OFKQHP D  HOSHWRQDOGH ,1,$
0 RQDIDV HDERY XQ EIRSUIHSDUDGR FRQ FHQJ D GH P DGHID FDO
KIGIDWGED\ DIXD QR FRDGD

‘ SEM VVEFM GYPMEM WRSER WH R KYQNRSVWEW
H Pl WEHS 1 SREKEW

,1,$ 0 RODIDV ( Q FRQVRQDQFID FRQ ®V @QHDP IHQRY
GH @ &RP My Q 3 HUP DQHQM GH 3 URGXFFlyQ ' HVDUR@R ( FRQYP IFR
&RPHFRR \ &ROAD @ ( VSHFXOFlyQ RUHQEGRV D IRUBGFHU @
IRUP DFly Q GH @GHUHV FRP XQMIURY HQ SUR HARY DIUFRDV HO,1,$
SDUIFISy HQ XQ B VREUH FXGWDUHV GFDBN GH G XP IQRVDV GHO
HWIGR 0 RQDIDV ' IFKD DFWIGDG VH HQP DUFD GHQWR GHOB IR HAR
GH 0 HRWDP HQR * HQWFR 3 DUFISDWR \ 3 URGXFFly Q GH 6 HP Lab GH
&DIEDG GH / HIXPIQRVDV HQ @ HOMEDG \ \MYR FRPR REMMYR
SUGQFISDO SWIRP RYHU HO FRQRFIP IHQR  FRQUHUYDFlyQ \  XVR GH
YDUHGDGHY ®FDBNV GH GUXPIQRVDV FRQMEX\HQGR DM D @
UAVIGHQFLD DJ URDAP HQEAUD\ @ VREHUDQID HQ @ WHIly Q
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1,$ 0RQDIDV ( OVXHR HV XQ HOM YIYR FX\ D IHUMEDG QDWUDO
GHSHQGH GH ®V RUDQVP RV TXH ® KDEMBQ LQFO\ HQGR XQ KRQIR IRUP DGRU GH
P IFRWI} DV TXH LQMUFRQHAE OV WDIFHY GH GLHUHQMY SOQIV ( Q HWM VHQOMER HQ
,1,$ 0 RQDIDV UDQy XQ HQVD\ R GH P XGIBITFDFly Q GH P IERUL DV TXH IQFO0\y @
UHFRGIFFLY Q GHOLQy FX®  SUHSDUDFly Q GHOVXVADR | @ ICRFXDFly Q GHOKRQIR &RQ
HO SIRSyVMR GH DSWRYHFKDU HAWBV YHQENV \ FRQMNEXIU D ® PHRWD GH @
SURGXFFly Q DJ UFRD VRAMQE®!

79' 6)

132% %
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£ 1 SRWSV S EQFMREPH PT\S] | S 4\8X E 1 EWRE

1,$ 6XFH 6H UD@ y HOP XHWHR GH SDU P HWRV [IMERTX(P IFRV \
RP D GH P XHWWDV GH DJ XD SDWD DQ @AY GH QXAWHQMY FRWRILD\ 1MRSOQRRQ HQ

HWBFIRQHV XEIFDGDV HQ HO* RIR GH &DUDFR FRQ SRWQFIDIGDGHY SDWD HO
FXGYR GH P HUERQHY ( Q @ DRWYIGDG SDWFISDUIRQ ® SDVDQMY GH @ ( VEXHD
7pFQED GH 3HVFD 3WRVIQFID GH &XPDQ P HQFlyQ 3HWD \  $FXIEXGMWD
TXIHQHV FRQRFIHIRQ ®V SURFHVRV \ WFQEDV TXH VH UHD@ DQ SDWD @ \RP D GH
P XHWDV GH DIXD SDWD @& GIHHQMY DQ AV TXH VH HWFEXWBQ GHQAR GHO
SUR HAR 3 LRWAQD 0 DUCD

%R AWM R FEFS\ESWS H GZS\/SJME‘
| RQYI WREWH EKYE

1,$ 6XFUH 6H QMK y D ® SDVDQMV GH @ ( VFXHD 7pFQFD GH
3HVFD 3WRYIGFID GH &XPDQ  HQ @ P HRGREJD SDWD HODQ MY GH FRWRILD
HQ P XHVWDV GH DIXD GH P DUVRP DGDV HQ  HMBFIRQHV GH P XHWIHR HQ HO' RIR
GH &DUDFR FRPR SDUM GH @ DFFlyQ GH 0 RQWRUHR $P EIHQEOGHOSIR HAR
3WRGXFFlyQ VXWMQWE®! GH SIRMQD DQPDO GH RWHQ PDUCR FRQ
FRP XQGDGHV SHVTXHUDV GH @ FRWE VXUGHO' RIR GH & DUDFR

' SEM VX -WES TV GMES H ELYQEHS BEVA WEREPH  T1 WEEHS

1,$ 6XFUH ,QVHW DGRUHV GH B GERIDRURY GH 7 HFQRRID GH
$PHORV \ 7R IFR®JD GH ,1,$ 6XFIH MQR D SIRHVRIV GH @ ( VFXHD
7pFQFD GH3HVFD 3WRYIGAID GH&XP DY GRIRQ @ VHIXQED SDUM GHORMU
WyUFR SU FWFR GH DKXP DGR DUMVDQDOGH SHVFDGR FRQ ®XD JXDVIFDUH
QWIGR D HXGEDQMY GH ® WP D GH DIP HQRV GH GEKD IQAMYFlYQ 7DV
UHD@ DU® SUP HWD SDUM GH VDD] yQ\ DGHUH R VH @iy D FDER HOSURFHVR GH
DKXP DUHOSHVFDGR DERUEDQGR \MP DV FRP R @ P DQUISX@Fly Q GH ®V DIP HQRY
MBRV GH ®XD SUHSDUDFly Q\ HP SDTXHWGR GH SURGXRRY DKXP DGRV
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4\ GMEH FEFS\BESWS GSR ER IVNWVH WWSR‘

| RQYI WVREWH EKYE

1,$ 6XFH (0,1,$ FDSDFW D SDVDQMV GH @ ( VEXHD 7pFQED GH
3HVFD 23 WRYIGFID GH &XP DQ 3 SDUWD HCDQ @AY GH VHWRQ HQ P XHWWDV GH DI XD GH
P DUWRP DGDV HQ  HWEBIFIRQHV GH P XHWIHR HQ HO* RTR GH &DUDFR FRP R SDUM GH
® DFFlyQ GH PRQWRUHR DP EIHQWO GHO SLR HAR 23 URGXFFlyQ VXWMQEE®! GH
SURM QD DQP DOGH RWHQ P DUGQR FRQ FRP XQIGDGHV SHVTXHDV GH @ FRAE VXUGHO
* RIR GH & DUDFRe

@ TNQREH HMI M R{ WGYRASW
| R RVELS NRIERXPNRHEKI RE

1,$ B6XFH (0,1,$ UDQy XQD DRMICGDG HGXFDWD \ GH
HQVHX DQ D GILWIGD D QIx RV SHIWWQHFIHQMY DO& RQVHIR , Q&L HCD 6 DO & K]
GHOFIFXMR FRP XQDO$JIRWUMIFD  9IFHQM 7HWD GHO QIFKR LQIDQWD
IQEIHQD 6 DQW &K / RV HVFRDUHV DSUHQGHURQ SU FWFDV GH VIHP EWD GH
FXQYRV GH FDUDR® QHIWD SDUFKIWB\ @PyQ $GHPi V UHDQ DURQ VHP LRV
FRQ FDFDR FURT® ( OSWRSyVMR HV DFWYDU XQ HVSDFIR GyQGH ®V QXRV
IQEJIHQDV FRQR] FDQ VREWH @ DJUFX@WD TXH DFHVAD® HQM KD VIGR @
IXHQM GH DIP HQR SDUD HOSXHE® FKDIP D

6)0% -* 2 -28)6-278-89"' -32%0

-2-%EV)WFEECG\$RIWIVWE>£KMEEV\‘
IRIP1IVGEHSH ' BATERS

1,$ 6XFWH 1,$ 6XFUH SDUFISy HQ
XD UXQyQ HVADWIIED GH DUWFXDFlyQ HQ HO
OHUFDGR O XQFISDO GH &DUSDR P XQFISIR
Y%HP ~GH  FRQ HOREMMYR GH XQULFDUFUIMMURY SDUD
HORUBHQDP IHQR FRP HUFIDO\  HOFRQWROVDQUMIUR HQ
©®]RD

@ 6! YRR TE\E FE XERWS\QEGMIR | GBR-QNEE
GSR | RISUYI

1,$ BXFWH (0,1,$ SDWFSy HQ XQD UHXQyQ
HMDWJILED GH @ HWD 7WDQVRWP DFly Q HQ @ VHGH GH @ &RSRIDFlY Q
6 RFIDOAD GH ' HVDURGR GHOHWIIGR 6 XFUH &253268&5(  @GHIDED
SRUD * REHUDGRWD - KRDQQD & DUIKR  GRQGH HMYIHUIRQ SUHVHOMY &Y
GUHRARUHY UHIIRQDBNV GHOD 33$37 \ HQMY DOVFUMRY ( Q HOHQRXHQWR
VH GVFXWHRQ ® REMMYRV D GHIQU HOEDDQFH GH FDGD P RRU
HFRQYP IFR SDWD WD DU HOSOQ OV DFFIRQHV FRQFUMIV
SDUD DRPYDU® HFRQRP tD &FDO J HQHIDUQXHYRV HP SBRV\ HODSR\ R D
QXHYRV HP SUHQGHGRUHV
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%I HUEGHR H ' SRWISW EQTI IRSW)
| RI PQYRMEVING YRHVEWL BXE

1,8 6XFH (0,1,$ SDWFISy HQ ® DFUHAWDFlQ GH
&RQUHRV &DP SHVIQRV HQ HOP XQFISIR $QGpV 0 DWW GRQGH VH FRQW
FRQ @ SDWFISDFly Q GHODBD@H , @MW 9 H®] / H] DP D HQMV DGVFUMRY DO
033$37 \ SIRGXPRIHV GH @] RD

' 61 YRMR GSR | PERERH H PQYRNEMNG 6 NFI \S

,1,$ 6XFWH (0,1,$ \ GIHHOMV IQMNMFIROHY DGVFUMBV DO
033%$37 VH UIHXQHWRQ FRQ HODBD@H GHOP XQFISIR 5 IEHR - XDQ & DURV
5R@V FRQ HOILQ GH GVFXWHADWI IDV SDWD @ P HRW GH ® VIHP ELD\ @
SURGXFFly Q DJ UFRD HQ GFKD GFDIEDG

8€' , -6%

' SRWPE 4STYEEVVWAFM O] H -RRSZEQWR
] ) QTM RHWDNMRS | R8> A-NE

1,$ 7i FKUD ,1,$ 7i FKILD SDUWFLSy HQ HOGHEDWM VREWH @/ H\
GH ,QRDAYQ \ (PSHEPHOR ® FXDO EXVFD IDYRUFHU ®V
HP SUHQGHGRUHV\ HP SUHQGHGRUDV GHOHWBIGR 7i FKLLD

6)0% - 2 -28)6-278-89' -32%D

@ ) RGN RAS -RX\REQBREPH ' EXE H ) W QERMEH
- IRAYIFE

.1,$ 7i FKUD 1,$ 7i FKID SDWFISy HQ HOIQFR GHO
( QPXHQAR , QMUDARQDOGH &Dip GH ( VSHADIEDG Gy QGH VH H KIEIHRQ
@V PDFDV GH FDp SUIRGXFIGDV \ FRPHWFDQ DAV  SHP MHQGER
GHP RMADU @V SRIMQFIDIEDGHY HQ @ SURGXFFlyQ \ WDQVIRWP DFlyQ GH
HVWM KEUR HQ HOHWBIGR 71 FKILD

+1 VAR 4\SHYGAWMR] (| WSS H P-2-%8> GLNE )

1,$ 7i FKILD " HVGH @ ( P IVRWD &RP XQUIUD @ %4.DP RQHQVH VH @Yy
D FDER HOSWRIWDP D GH DGR JHAWYQ SURGXFFlyQ\ GHVDURM GHO,1,$ 7i FKID
GRQGH WVH DERGDIRQ WP DV WHDFIRQDGRV DO MERIDWUR GH EIRMFQRBItD
HVSHRILFDP HQM HQ @&V WDEDRV UHDQ DGRV HQ @ FRQVHWDFlyQ GHOEDQFR GH
JHPRSODWD GH VHPI® GH SDSD DVt FRPR WWPEPQ @V SIRSXHWIV CH
P XGBSTFDFly Q GH VHP L J HQuWED SDUD VHU@IYDGDV D FDVDV GH FXGIYR
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@' B8EMVH | WEFR QQNMRS
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1,$ 7i FKILD ' HVGH HO$ XGWRUR +XJR &Ki YH ,1,$
7i FKILD VH @Yy D FDER HOW@IUVREWH HORWIEGFIP LHQR \ P DQHIR
GH YIYHR GH FDFDR GRQGH WH IGHQMEDURQ ®V DVSHPRV PiV
UHBIYDQMY \ VH VRFDQy @ LP SRUBQFID GH @ VHBFFlyQ GH XQD
VHP @ GH FDIGDG KDFIHQGR pQDVY HQ HOXVR GH P DMUDBNV
FUR®V $GHPi V VH LOYIW D ® SUHVHQWMV D UHDQ) DUDV SU FWFDV
DJIWRQY P LFDV TXH J DIDQWFHQ XQ DGHFXDGR FUHFLP IHQR YHI HVMYR \
SOQBV TEUHV GH SBIDV\ HQHUP HEGDGHV

869. -003
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' LEVEVBRV FERR EH PXVIQTSH PGYF)MSGEJE‘

1,8 7KNMIR 1,$ 7U0NMR D WDYpV GH @ IQYHM DGRWD
( @ DEHW &DWM@DQRY RIUHFly XQD FKDUD VREUH @ GQHD GHOWHP SR GHO
FXGYR FDIp \ DVSHRRV [P SRUBQMV HQ @ FDGHQD GH VX SIRGXFFlyQ @
P VP D HWXYR GLIICD D GRFHQMV GH ®V P XQFISIRV 7XMR 9 DBAD
3DP SDQ 3DP SDQWR 6DQ 5 DIDHOGH &DUYDIBO, VHYIGRUAV GH ) XQGDFIW
7R =X@\ ' MR & DSMIO

YGMMEH WTNSHYGMEWM R Pl WEHS 8 VWNAFS

1,8 7KMIR " HVGH HO&HQWR GH ( GXFDFly Q ,QIFIDO8 MV =XBMD
&Ki YH| * VH UHDQ DURQ GLHUHQMY DRWIGDGHV SURGXPRYDV GH @ P DQR GHO,1,$ \
GWIGD D QxRV\ QXDV HQWH HDV @ FRVHFKD GHOFXGIYR GH BFKXJD SDWD VHU
HQWHI DGR DOFRP HGRU GH @ IQAWXFly Q SDUD @ DIP HQWFly Q GH ® HVFRDUHV
DGHP i V GHOP RQMRUHR | \MVRUIDGR GHOFXGIYR GH SHSICR  HOFXDOVH HQFXHQWD HQ
EXHQDV FRQGFIRQHV IMRVDQUIUDY \ HQ HBISD GH IRWDFly Q ) ICD® HOM VH UHDQ y
OVHPEW  SXQRV GHCFXGR GH P DQ

USQTE EQM RS XERVES E EK\S YMFERSW

1,8 7TKMIR (01,$ EUQGy DVHVRUD WFQED D ®V SURGXRRUHV GHO
$IURXUEDQR 2( O* DIR® 5IFDIER 3HGRP R $WIR $UD] \ 5IFKDUG 0 RUAR HQ HO
P DQHWR DGHFXDGR GH VXV FXGYRV EXVFDQGR IRUMUGFHU @ SURGXFFly Q RFDO\ @
VREHUDQD DIP HQEUD $GHP iV GXWDOQM @ YIMW VH GV RIUHFly UHFRP HQGDFIRQHV
SDUD HOFRQARCEIRG J IFR GH GHIRIDGRUAV HQ DI XDFDW  HOFRQAROGH @ SREDFly Q
SRGD HQ P XV FHDV \ VHIXIP IHQR HQ HOGHVDUR@R GH ®V FXGYRV GH GFKXJID

EHUHQWCD \ DVIGX®H
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%-SVHEN E' SRWIS ' EQTI WRS
TEVE FE (B\EG{ WIEGWRH TV H\BW

1,8 7K 6H UDQy HODERWGDW D @ 8 QGDG GH
3 URGXFFly Q & DP EDDFKH SDUM SDUD UHFRSIOULQIRP DFly Q VREUH
@V SDUFHDV SURGXFWDV \ @ DRWDA) DFlyQ GH GOV GH SURGXPRUHV
TXH HANVQ UHJ MADGRY DO& RQVHRR & DP SHVIQR GH @ ®FDIEDG
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