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6 HGH DGP LOMWDWYD 7 (DEDMGRUHV GH @ SOQM VHGH GHO 1 ,$
UHFLEIHURQ IRWP DFly Q VREWH JpQHIR \ GHUHFKR GH @V P XMIUHV D XQD YIGD
EW GH YIRBIFID ' XWDQM @ VRFID DFlyQ VH FRQRFly VREWH LI XD@DG \
HTXIGDG SURIXQG] DQER HQ HOP DUFR B DOTXH J DUDQW D HOGHUHFKR GH @V
P XVIUHV
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6 HGH DGP LQVWDWYD / D FDSDFMIFly Q HVXYR HQP DUFDGD HQ HO
&XWR % VIFR GH ' HUHFKRV +XP DQRV GIFVBIGR SRU' HIHQVRUD GHO3 XHE®
GHOHBGR $WDIXD \ WYR FRP R ILQDIEDG IRUBGIFHU ®Y FRQRFIP IHQRY GH
IRWP D LOMI DOHQ \RER ® IHDFIRQDGR FRQ @ 9 My Q &UMFD GH &V ' ' ++

P HADQM HOAMGR GH @ HYROFly Q KMUED EUQEDQER KHUDP IHQ®V TXH
SHUP MIQ SUHYHQUYX@QHUDFIRQHV \ 1RP HQBUXQD FXQMWD GH SD| LI XD@DG\

UHVSHWR GHOWR GH @ DGP LOMADFly Q S~ETFD
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6 HGH DGP LOMWDWYD 5 HFELP RV HQ @V IQABDFIRQHY GHO
1,$ D ® YRFHRV \ YRFHIDV GHO&RQHR &DP SHVIQR GHOHWEIGR
$WIXD SDWD XQD YIGHRFRQHWHQFID FRQ HO P IQWIR - X@R / HyQ
+HUHGED ( Q ® FRYHWHGFID SDWFISDURQ * REHUDGRUIHV $ BDGHY @
$\VDPEGD ( WIGDO &DP SHVICD IQMIWDGD SRU & YRFHIRV \
VXSGIQMV D QYHOQDFIRQDO @ &RP My Q 3 URP RRUD ( WBGDO, &DUP HQ
0 HPQGH 6 HFUABUD GH 2 UDQ] DFlyQ GHO8689  TXIHQ HADWy TXH
HOVXVVR HVWD\WJ LER SDUD @ SURGXFFly Q HV HOFDP SHVIGR
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&(1,$3 6H UHDQ y HOVHIXIP IHQR GHOFIE® RQRIpQER
GH ® PDWUDBN VHPEWGRY SDID ® HDERWDFQ GH IIEKDV
IHQRQJIFDV  IQMIWDQGR HO DQ @AV GH YDUDEGN FIP DWRJIFDV
IQFIGHOMY $VPIPR VH HWFXW HO WDVSOQM GH SOQXDV GH
SPHQHQ \ HVSHAHY QR WDGFIRQDBN  HVSHRIEDP HQM / DILHQ
&DOWHD DARXID  SDUD VX HYDXXDFly Q HQ FRQAFIRGHY FRWRDGDV
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&(1,$3 " HVGH HO/ RM ( GHO&DP SR ( [ SHUP HQEO
1,$ &(1,$3 VH @iy D FDER @ VIHP EUD GHOQXHYR ®W \ DSTFDFly Q
GH SUH HP HU HQM GH SUP HUD SDUFHD GH P D] DP DUGR YDUHGDG 1 ,$

$GHPi V VH UHDQ y HODMWM \ DP SIDFly Q GH @ FREHWMUD P DA GH
SURMFFly Q GH FDStW®V R P D@V GH DIVDP IHQR DO( 9$& GH JILDVRO
$VIP VP R VH @iYy D FDER @ UHYIMyQ\ HMTXHWIGR GHO( 9$& GH VR D
FRQ ELRIHWM) DQMV GHOBIR HAR ,1,$ ' ($

. S\REHEH H QSGBEMIEGWRH PVEFIV‘
] RGCMRH ZSA VEEWTSVWRS H %EKYE

&(1,$3 ( Q FXP STP IHQR FRQ @V SROWDV GH
IRWIBIFLP HQR GHOB RGHU3 RSXOU VH @iy D FDER HOSURFHVR
GH HBFFlyQ GH YRFHURV \  YRFHUDV SRUXELRV HVADWJI IFRV HQ
QAYHWRV &RQMRY &DP SHVIQRV GHO P XQFISIR 6DQRV
0 IFKHBID \ HOP XQIFISIR 5 HYHQID / D DRIGDG VH GHVDUR®
GH P DQHWD VIP XGVQHD HQ WHYV VDOV VAMDFIRQDBN , QRFHQOAR
&DVFR &HQWDO/ D ( VSHWDQ D\ 71D  ( CREMMYR SUGQFISDAXH
GUIWP DU OV HWKPXWIDV GH EDVH FDP SHVIQD P HADQM @
HBFFlyQ GH YRFHUDV HVSHFIDQ DGDV SRU KELR ® FXDOHV
IXQGDP HQECSDUD HOGDI Qy VWFR SURGXFWYR \MUMRUDO

@ ) \WEFR QMRS I RGEQTSH REGR SWNSHYGMSW
H LSWEMBEWN] IWER W

&(1,$3 6H HWFXW HOWDVSOOM \ HWIEGFIP IHQR
GHIQWR HQ FDP SR GH SOQMDV GH DV PHPQ \ SHSIQR @V FXDBV
IXHURQ SUHYIDP HQM YIQFX@GDV \ HIUHVDGDV GHO/ DERIDIRUR GH & RQARO
GH &DIGDG GH 6 HP LA ( B DRWYIGDG WHQH FRP R REMMYR LQIFIDU® [DVH
GH HYDODFlyQ GH PDQHR DIURQ/PIFR EDV FRQAFIRQHV GH FDP SR
DEIHWR SHWP MHQGR HOVHIXIP IHQR WFQFR WXWRVR GH @V YDUDE®N

IHQRYJLEDV\ VDQUBUDV GH FDGD XEWR
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&(1,$3 &RQ HOSURSYVR GH JDWDQW DU @ RSHUIDMYICDG
FROABQM GHO&DP SR ( [ SHUP HQBO VH HWFXW XQD MUDGD GH DERWEDVA
SWRGXFWR VIP XGVQHR HQ HO/ RM ( FXP STHQGR FRQ @V HVBSDV FUMFDV
GHOFIE® GH YIGD GH GYHWRY IXELRV HVWDWJ LERV HQWH HIRV HOADVS@QM \
VHPEDGH  SOQMOV GHP HYPQ H SDQEHQGR @ VXSHULEIH SURGXPWYD GH
BBV GH FIF®R FRUR HQ GIFKR ®M VH DSTFy DERQR |RIDUDOWXELR [UNRO
0 XQIR FRQ HOILQ GH RSWP 1} DUHOGHVDURER YHIHMYR \ HOUHQGP IHQWR GH
® GUXP IQRD $GFIRQDE HOM VH SURFHGY D @ FRVHFKD GHO( 9$& GH
FDUDRW DFWYIGDG IXQGEDP HQIBOSDD @ UHFRGFFly Q GH GDWRV WFQEFRV\ @
REWMQFLY Q GH P DWUD®N J HQWERY DGDSWBIGRY

' +1 WAR LSHWEE H QBEX WER WKI REXVESW

&(1,$3 6 H HWIFXW XQD NMRUQDGD RSHUIDWD HQRFDGD HQ
HO PDQMQP IHQR GH @ KXPHGDG FUMFD SDID ®V FXGWRV \ O
UHFXSHWDFly Q GH @ FDSDFIGDG GH WDFFlyQ GHOFHQWR 6H JDIDQNY HO
VXP IQWR GH DIXD P HADQM UHIR FRQARDGR D ®V ( 9$& GH IUNRO
0XQIR\ 6R D DVHIXUDQGR HOGHVDUR@R ySWP R GH HVRV P DWUD®NV
JHQWRV EDIR HYDODFly Q ' H IRWP D VIP XGVQHD VH FXP S@y FRQ HOFIF®
GH UHJR GH ® GWV GH DI\ SIP HQY/Q HWIELT) DQGR HOEDDQFH KtGUFR
GH HVABV KRB DV HVADWYJ LFDV
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&(1,$3 ( Q HO DERIDWRUR GH & ROARO\ & DIEDG
GH6HP L@V GHO,1,$ &(1,$3 WHUHDQy HOSHVDM \ GHWFFlY Q
GH KXPHGDG HQ VHP L@V GH FDWDRW ( W@ DRWIGDG EXVFD
JDUWDQW DUVX FDIEDG IMR@JILIED \  DVHI XUWDUQLYH®N GH KXP HEGDG
ySWP RV SDID XQD FRQVHWDFlyQ DGHFXDGD \ XQ DIR SRGHU
JHUWP IODWYR HQ FDP SR
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&(1,$3 6HUHDT y XQ LOMUFDP EIR GH VDEHUHV HOWH
SIRIHVIRQDBN GHO1,$ &( 1,$3 \ HVWGEDQMY GHO YR VHP HVH GH
® 8QYHWIGDG 1DFIRQDO ([ SHUP HQEO 5yPX® * DBURV HQ
UHDFlyQ D \MP DV GH JHQPWD RWHQ P DQHR DIWRQYP IFR SRW/
FRVHFKD \ 1MRVDQIGDG GHOFDFDR HQ 9 HQH] XHD \  HOAVWIIGR $ DI XD
/D DAMIGDG FX®IQy FRQ XQD SUFWD VHQURUDO GRQGH ®V
HAMGDQMY HYDODURQ FDIDFMIWDY  RUDQRPSWDV  VDERU
DIRP D\ GHOVGDG P HEADQM @ P DASXOFly Q GLHAD GH GMIDRY
JWQRV GH FDFDR
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&(1,$3 &RQ HO REMMYR GH UHDRWYDU
HVSDFIRV SIRGXAYRV VH UDQy © SUPHD MDD GH
IQVSHFFly Q\ GIDJ Q/WIFR HVSHFID( DGR SRUSDUM GHOHTXISR
GH 6 DQGDG $ QP DO FRQ HOREMMYR GH HYDODU® | DFWELTEDG
WFQIED GH @V LOABOFIRGHY SRUFLQDV H MMOMY HQ @ * LDQD
,OMIWDO /D DFWIGDG VH FHONY HQ ® SOQUIFDFlyQ GH
DGHFXDFIRQHY HVAKRXUDBN EDR XQ P RGHR GH SURGXFFly Q
QR FRQIP LQDQM  HOFXDOSURU) D HCP DQHIR GH HOHQMY\ HO
EIHGHBUDQP DO
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&(1,$3 (Q DUWFXDFlyQ FRQ HOO IQMMUR GHO 3RGHU
3RSXOUSDD @ &HQFID\ 7HFQRBID 01Q&\7 HO1,$ &(1,$3 SDWFISy
HQ HM IRUIR RUHQGR D YIMELT) DUHOTEHWD)] JR 1HP HQQR HQ @& SURFHVRV
GH IQVHWWI DFLy Q H LQQRYDFly Q / D IQMYHQFlY Q VH FHQWY HQ @ WD\ HARUD
\ HO SRBMIRQMPR GH @V PXWUHV HQ @ HQRP RBJID YHQH RDQD
GHWIFDQGER VX SDSHOKIMWUER HQ HOHVXGIR GH ®V IQVHRRY \ VX IP SDRR
HQ HOGHVDUR@R FIHQWIFR QDFIRQDO
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&(1,$3 &RQ HOREMMYR GH SURP RYHUH IQFHQIYDUHO

IOMpY GH OV QxDV SRU OV GIHHOMV WP DV GH ® FIHQFID
HVSHFtILEDP HQWM HQ HO' UHD DJ WFR® YHI HVBO HOD IQMMUR GHCB RGHU
3RSXOU SDID @ &IHQFID \ 7HFQREJID D WDYpV GH ) XQGDFIM
$WIXD WDy HOIRWR 2/ D &HQFID 9 M GHVGH @ YRMFQREID? \
28 UHDQCR &IWFXIWRY & RQHABIQER 6 XHXRV ( 03 RGHUGH @V 1 IXDV HQ
© 7HFQRBItD® HQ HOP DUFR GH @ FHBEWDFly Q GHO' tD , QMUDFIRQDO
GH @ 0 XMU\ @ 11xD HQ @ &IHQFID (WM HVSDFIR SHWP Wy GDUD
FRQRFHU®Y DBDQFHV GH @ EIRMFQREJtD DVt FRP R UHVDABU® MERU
GH OV FAHQWIEDV TXH KDQ WDQDGR JWQGHV DSRMMV D @
KXP DQGDG / D SDWFLSDFly Q HQ HM HYHQWR SRUSDUM GH ,1,$ IXH D
WDYpV GH @ IQHWMDGRD (@D 9DMIR GHO / DERDRUR GH
YRMFQRBI D 9 HI HWIOGHCR.( 1,$3

73" -3430@-" %

' ABEVAEMEQWR | RZMI SGSRII M RQE
H WKYMMRS GSR I P1 44%48

&(1,$3 6H SDUWFISy HQ XQD MAODGD GH
DUFXDFly Q IOQAMMFIRQDOYID YIGHRFRQIHUHQFID @GHDGD SRUHO
P LQMAR GHOD 33$37  FHQADGD HQ ®V SUGHISIRV GH FRQIDJ D
HVSHDQ D\ UHVSHWR KDFID ®V P RYIP IHQRV FDP SHVMICRV / RV
SXQRV HWDWJIERV DERWGDGRV IXHRQ ©® HYDODFlyQ GH
JHWYQ WMUMRUDO HBFFlyQ GH YRFHUDV SURU|DFlyQ GHO
FROXFR\ HORWIGFIP IHQR [QAMMFIRQDO
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1,$ $SXWH ( Q HOi WD GH JDQDGHUD GHO
&DP SR ( [ SHUP HQWOO DQMFDO VH @iy D FDER HOP DUFDGR
D IXHIR HQ EHFHURY WDEDWR IXQGEDP HQBOTXH VH UHD@ D
SDUD @ IGHQWIEDFy Q\ P DQHR GHOUHEDX R

@ 6 EMEEISQEH QYI VREW
TEVE HEKR-VWAES H &WA FSVIMY

1,$ $SXHH ( Q HO&DP SR ( [ SHUP HQWOO DQMFDO VH UHD@ y
HOGIDI Q/ VWFR GH EXXFHBMY HQ YDFDV GH RGHKR - SHUP MHQGR HOFRQARORIO
GH ® HQHPHADG FRQ HO SIRSyWMMR GH SIRMIHU ® HFRQRPID GH @
JDQDGHUD Dvt FRP R WP ElpQ @ VDOIG S~ETFD
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1,$ $SXWH " HVGH HO&DP SR ( [ SHUP HQBO$ GR
$SXWH VH DSTFy XD VROFlyQ GH ERR\ FDBIR PO / CH
DIXD D SOQMHV GH FDFDR VHBIFFIRQDGRV FRP R SDWRQHV
SDUD HOMEQ FEQDOGH HVSDFIR SUIRGXFWR D 11Q GH DVHI XUDUVX
y SWP R GHVDURM®R
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1,8 $SXUH (Q @ FRPXQGEDG GHO VHRARU
&KDP IFHIR GHOP XQHSIR 5yP X® * DIRV GHOHWEGR $ SXWH
VH UHDQ y XQ UHFRCQRFIP IHQR GHOFXGYR GH P Xvi FHDV HQ @V
GUHHQMY YDUHCDGHY H MMOMY HQ HOFRQXFR  XELFDGR HQ

XQEDGHV SIRGXANDV DGHP iV VH REVHYDIRQ @OV SOQBV
P HAHQDBN \ VXV SWRSIHCDGHY FXWDWDV ) 1I0D@ HOM  WVH
UHD@ y @ FRVHFKD GH DVIGHOWR GHOSDMR SURGXFWR ' RxD* R D
\ VH @tYy D FDER @ VHBIFFLY Q GH IIXWRY SDUD GXSTFDUVHP LD
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1,$ $SXWHH " HVGH @ 8 QGDG ( GXFDWD 2" IRFHVDQR 6 DQ
) HODQGR: HO,1,$ GR D FRQRFHUD &V HWYGEDQMY GH SUP DUD P HGD \
GYHWLIFDGD D WDYpV CGH XQWBQG @V DRWNGDGHY TXH UHD@ D @ LOAYMFY Q
HQ PDWMUD GH IQYHWMDFlyQ DIWFRD WQR QDFIRQDO FRP R UWHIIRQDO
DVPIWR VX PMyQ YMyQ DVHVRIDP IHOR WFQFR HQ @ SURGXFFlyQ
DI UWFRO® YHIHWBO  DQIP DCHQ HCHWWIIGR $ SXWH
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1.$ $SXUH 1, $SXUH SDWFISy HQ XQD
DVDP E®D FRQ FDP SHVIQRV GH @ SDURTXID HO< DIXDO P XQFISIR
$FKDIXDV SDWD HBULW®Y YRFHIRV SRUKEWRY D BV & RQHRY
&DP SHMQRV FXP STHQGR FRQ &V @QHDP IHQRY GHOP IQMAR GHO
033$37 -XMR/ HyQ+HHGD
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1.$ $P D RQDV 6H UDTQ y XQD NRLDGD WFQED
GH P DQHR GH DEHIV QDWYDV VIQ DIXIMQ $16$ HQRFDGD HQ @
HVSHFIH 6 FDSWRAMIRQD RFKIRWIEKID (B DRIGDG VH HWIFX\D
EDNR HOP DUFR GHOSWR HAR 20 HRWDP IHQR GH & VIWMWP DV GH
SIRGXFFlyQ PHIBRQFRD XQ DSRUMM D @ VHIXUGDG
DJURDTP HQWUD \ FRQVHWYDFlY Q GH @V DEHBV QDWDV VIQ DI XIMQ
HQ FRPXQGDGHV IQRJHQV GHO PXQFISIR $WUHV  HWBGR
$PDIRQD\V $GHPiV VH SDWFSy HQ XQ UHFRWICR GH NP

SDVDQGR SRUGLHUHQMY HFRVIMMP DV [UDJ P HQWIGRY GH XQD SDUM
GHO5XW GHOMHQGHR 1D\ D' HD TXH IQIFID HQ HO& HQAR GH
) RWP DFlyQ 6DQ ) IDGFMVFR - DYIHU FRQ HOREMMYR GH IGHQWIFDU
QGRV GH DEHBV VIQ DIXIMQ HVSHFIHV DUEy UHDV GRQGH QUGUEDQ\

DO JHEUHUR GH

3£JLQD

RWDV HVSHFIHV GH P HQRUSRUM GRQGH SHFRUHDQ

*SWQYEAWRH T\S] | GS VBFM WS CECES

.1,%$ $P D] RQDV ' HVMGH,1,$ $P D] RQDV VH UDQy
XQD PHVD GH WDEDW® HQ WHDFlyQ DO WXEWR FDFDR GyQGH \H
VRFIDQ DIRQ @V GUHAMFHY GHO SXQR IRFDO GHO FDFDR \ ®V
DVSHARY P HRGRYJIFRV GH @ IQVHWMDFlyQ HQP DUFDGR HQ HO
SUR HAR TXH DGHDQW ) 2 1 7$* 52
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,1,$ $P D RQDV

( Q HOP DUFR GHO3 @Q &D\DSD

+HREFD VH UDQy ©® WHYMyQ WFQFD GH HTXISRV GH
FRP SXWBFly Q HQ @ 8 QGDG ( MFXWRWD GH,1,$ $P D] RQDV
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1.$ )DBYQ ( OSHYRQDOGH IQYHWIM DFlyQ GHO,1,$
) DByQ DMl D @ VHGH GH @ 6 HFUMBUD GH 6 DXXG FRQ HOSWRSy VIR
GH HABEBFHUXQ DFHUFDP HQR WFQIFR FRQ HOHTXISR GH YLJLOQFID \
JRRORWY (O REMMYR FHQWDO GHO HOFXHOWR IXH GHMP LQDU @
H MMQFID \  SHURGFIGDG GH ® UUMIRY RIFIDBN VREWH ©
IQFIGHQFID GHO * XVDQR  %DUHQDGRU GHO * DQDGR~ &RFKIRP\ ID
KRPIQYRID]  IQRWPDFlyQ IQGAVSHQDE®! SDWD WREXAMFHU @
MWMEDFlyQ \WFQED \ HO GWHXR P HRGRPJIFR GHO SR HAR GH
LQYHMWM DFLy Q EDVR HOP HFDQWP R ) 2 1 7$* 52 HOFXDOVH HQOFXHQAD
DFMD® HQM HQ IDVH GH GHVDURGR
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1.$)DBYQ " HVGH HOHMBIGR ) DBYQ VH UHD@ y
XD UXQyQ WFQFD GRQGH IXQFIRQDURV GH )81' $&,7(

) DByQ SIRHVRUIHV GH @ 8 QYHWGDG 1 DFIRQDO( [ SHUP HQBO
) WQFIVFR GH 0 WDQGD \  SHWRQDOGH LQYHWIIDFlyQ GHO,1,$ WH
UHXQHUIRQ FRQ HOSURSy VIR GH IRWP XDU\  DQDA) DURY REMMYRY

MVWMEFDFly Q DFWYIGDGHV DERWEDV\ DFHUFDP IHQWR \WFQIFR SDUD
® VHOFFyQ GH SWRGXPRUHV FDP SHMQRV \  FRP XQGDGHV

DGHP i V GH P SXODUHOUHVFDIM FRQVHIYDFlyQ P XGIBITEDFly Q \

FDUDRMU DFlyQ GH P DWMUDBN DQFHVWDGN GH PD SDWD
J DUDQWY DU® VREHDQID DIP HQWUD
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1,$ ) DBYQ 1,$ ) DBYQ UHFIEly HQ VX 8 QGDG GH 3 IRGXFFlyQ D ®V
HAMGIDQMY GHO, QAR GH ( GXFDFly Q ( VSHFIDOGH @ HQWEDG HQ HOP DUFR GH VX
SR HAR WXDCR 2( [ SRDQCR QXHWIR HORWDR® ( OSIRSYyVMR GH @ YWD IXH
FRORFHU\ H SBIDUHOHQRUOR GH @ LOAMYFLY Q D WDYpV GH XQ UHFRUIGR JXIDGR SRU
DOXQRV FXGYRV FRP R @ FHER® GH WDP D HQ FDQMWRY DGHP i V SXAHURQ IGHQMEDU
OV GHYDGXWDV GH @V KRV WDtFHV H IQVHRARY GDX IQRV GHORXGYR GH 1UNRO
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1.,$ ) DBYQ 1,$ ) DBYQ HWMYR SUHVHOM HC
XQD UHXQly Q GH WDEDIR SDUD @ RU DQ} DFly Q GH @V HBIFFIRQH\
GH YRFHURV FDP SHVIQRV SRULXELR SUHYID D @ MDD HBFRWD
TXH VH @Yy D FDER HOGD GRP IQIR ~ GH IHEUHUR GHOSUHVHOA
DXR ( Q@ HXQyQ VH HAWBEBFIHURQ BV GQHDP LHQRY SDID @
WD\P MyQ GH @ LQRWP DFlyQ \ @ FRQRWP DFlyQ GH @ \DC
VIWDHRQDO Gy QGH SDWFSy HO1,$

' -2-%* EFG-R TEVAEME | R WEHE VWAYEQ\BREP
H ZSA \SWEQTI WRSW

1,$ )DBYQ 1,$ )DBYQ HAMYR SUVHOM HQ @ DD
VIWDFIRQDO GH @ HBFFlyQ GH YRFHWRV FDP SHMQRV SRU XELR FRQ HO
VHI XIP IHQR GH @V P XQFISIRV %ROYDU 3 HWV6 XFUH ) HGHDFy Q\ 8 QyQ
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1.% ) DBYQ 6 LIXIHQGER BV GHDP IHQRY GHO
033$37 ,1,$ ) DORQ SDWFLSy HQ @ YIGHR FRQHUHQFID GH
YRFHURV FDP SHVIQRV ( Q @ DPMYIGDG HMYIHURQ SUMVHQOMV
SIRHVRQDBN GH IQYHWIDFlyQ FRP SIRP HWERV HQ @
FRQRPDFlyQ DSRR DVHVRUD \ [RPDFyQ SDWD HO
IRWIBIFLP HQR GHOFDP SHVIQDGR
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1,8 * Xi UFR 6H @iYy D FDER HOSUP HUUHDERQR HQ HO
(9$& GHDUR HWBEGFIGR HQ @ SDUFHD  GHOB IMMP D GH 5 HIR 5tR
*X UFR D® QDV GVSXpV GH @ VIHP EWD HP SBIDQGR SDWD HIR
FRXWR GH SRIMR \ XUHD FRQ @ IIQDIEDG GH VXS HO G0
SRIMR\ HO  GHOQWJHR GH DFXHWER D BV HTXHUP IHQRY GHO
FXGYR ( OSHVDWA GHOIHWM) DQM VH UHDQ y GH P DQHWD LQGLYIGXDOSDUD
FDGD SDUFHD D D] yQGH  JWDPRVGH. &/ \ JWDP RV GH XUHD
SDUD J DUDQUY DUXQD DSTFDFLy Q XQURWP H GHCP WP R
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1,8 * X UFR 6H UDQy XQD IQVSHFFlyQ WFQED D
FXGWDUHV HQ  E®TXHV DOD] DU D 11Q GH YHULIFDUVXV DVSHRRY DJURQY P IFRV
D\t FRP R ® HWIEGFH HOSURRFR® GHO( 9$ & 1UNROO XQIR / RV P VPRV VH
HOFXHOADQ HQ HO &DPSR ([SHUPHQEO GH ©® 8QYHWIGDG 1 DFIRQDO
([ SHUP HQWCE yP X® * DAURY ' XUWDQM @ YMWD VH SXGR FROAMIMIU TXH BV
FXGYDUHV VH HOEXHQADQ HQ IDVH YHIHIMYD HBISD GH GIVDUR@R FRQ  GIDV
GHVSXpV GH @ P EWD $GHPi V VH DSTFy XQD HYDODFly Q GH HP HUHQFID
GRQGH VH P RQURUHy HOSRUFHQUIM GH J HUP ICDFly Q HQ FDP SR\ VH HWFXW XQ
FRQAROGH P D®| DV GH KRBV DQFKDV
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1,$ * Xi UFR ' HVGH ®V P XQFISIRV 5 RVFIR \ 0 ILDQGD
VH SDWFISy HQ XQD UHXQly Q YIWWDOFRQ HOP LQMAR GH DI UEXGMWD - XIR
/HyQ +HHAD GRQGH IQRWPY DFHFD GH @V HOFFIRGHV GH ®&V
&RQVHRY &DP SHVIQRV SRU IXEWRV H KRUBQGR D TXH FDGD FRP WY
SWRP RIRUP XQIFISDO. @ HQMV HQFDUI DGRV Gp HODSR\ R\ VHI XIP IHQR
$GPIV UMWY O IPSRUMIQFD GH WDEDU HQD| DGRV FRQ @V
RUDQVP RV GHOHWEGR SDUD P DQMQHUXQ VR® REWMYR FRQIRWP DUD
8 Qy Q 1 DFIRQDCE.DP SHVIQD ( ] HTXIHO=DP RWD
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1,$ * Xi UFR (01,$ SDWFISy HQXQD YIGHRFRQHUHQFID
FRQ HOWIH GH @ FDUMWD DIWDUD GRQGH GIR D FRQRFHUD LP SRUBGFLD GH
® FRQURWP DFlyQ GH ®V &RQUHRV &DP SHVIQRV EDWVR HORW DQUIWDP D
2 UDQ] DFyQ\ ) RWP DFlyQ ( FRQRP tD 3 IRGXAWD \ ' HIHQVD 7 HUMRUDO
$GHPi V K R XQ @P DGR D WDEDNBUGH P DQHUD DUFX@GD HQJRFDGRV
HQ FDGD LXEUR SURU) DGR FRP R HOFRQXFR

1°6-( %
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1,$ 0puUGD ( OHTXISR GH IQYHWM DGRV GH ,1,$ 0 pUcD
HAMYR SUHVHOM HQ @ FHBEWFYQ GHO' tD ,QMEDFIRQDOGH 11xDV \
0 XMWV HQ @ &IHQFID UHD@ DEDV HQ HO$ XGWRUR GH ) XQGDFIM 0 pUGD
&RP R SDUM GH @ DRMIGDG VH UHDQ DURQ FRQYHWDWRURY H SRVIFIRGHV \
DRWYIGDGHV FRQ FIHQWLFDV GHOHWEIGR \ JUXSRV GH QX RV GHOSURIUWDP D GH
VHP IRV FIHQWIERY

-2-%TEV}MH\7I'EIRIP--)RGYIR)§/S‘
H 9NEHSW] ' SFEFSVEHSM W
1,$ 0puch ( Q OV IQABDFIRQHV GHO, QUMMR
6 DQ - DYIHUGHO9 D@ XEIFDGR HQ HOHVMBIGR 0 pUGD VH UHDQ y

XQ HQFXHOWR GH DIDGRV \ FRDERWGRHY HOP WP R IXQFIRQD

EDR XD WG GH DSRR IQMUQAMYFIRDBN VRFIDBN
FRP XQUIURY \ WHDIRVRV GRQGH VH DIIDQY DQ HVADMI DV
HGXFDWDV HVSILMD®N \  SHEDJYJIFDV HQJRFDGDV HQ @

IRUP DFly Q FIXGDEDQD\ WFQED

1-69R2( %
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' %N VEVEE XECRMEE VBFM ER IMWVHL CGERMEH HI GECES

1,$ 0 LDQGD " HVGH HO &HQAR 1 DFIRQDO GH
,QVHWIDFly Q ' HVDUR@ H ,QQRYDFly Q GHO&DFDR VH EUQGy DVHVRUD
WFQED D ®V LOMI IDQMV GHO/ DERIDRUR GH &DAGDG \ 3 RVFRVHFKD \
0 HRWDP HOR * HPWR GHO&( 1, ,& \ HWXGEDQMV FDQAGDRY D @
PDHWID HQ 3URGXFFlyQ 6RWMQE®! GHO &DFDR \ ' HUYDGRV GHO
SIRIWPD GH HWXGR HQ @ 8 QYHWIGDG 3RONFQFD 7HUMRIDO GH
YDURYHQR $UHID /DD (O REMMYR HV HYDODU \ FDUDPWU] DU
P DMUDBN SURP IVRURV GH FDFDR SURYHQHQOMY GHO&( 1, ,& FRQ HOIIQ
GH GHVDUR@U SIRSXHWBV GH IICDQFIDP IHQR \ SR HARY  GH
LQYHMVM DFLy Q TXH FXP SOQ FRQ @V H LIHQFIDV GH @ 83796/ $GHP i V
VH EXVFD FDSDFMIUD &V HXGDQMY H LQYHW DERUHV HQ @ UHGDFFlY Q
GH SRHARY \ HO HAXGR GH HWRV P DWUDBN UMMMV D
HQHWP HEDGHV SDWD IDFIOBU VX P XASTDFYQ \ EHDFYQ D @&V
SURGXPRUHV GH %DURYHQR P HRWDQGR Dt @ FDIGDG \  VRWMQELIEDG
GH @ SURGXFFly Q GH FDFDR HQ @ WHIly Q
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1,$ 0 LDQGD ,1,$ 0IWWDQED SDWFSy HQ XQD
UXQyQ FRQYRFDGD SRU @V QXHYDV DXWRUGDGHV GHO &HOWR
1 DFIRGDOGH , QYHVWM DFLy Q ' HVDUR@R H , QQRYDFly Q GHO& DFDR FRQ
HOO IFHP LOMMUR GH &IHQFID \ 7HFQREBJD 0,1&<7 ( OREMMYR
IXH GDU®V @HDP HQRY SDUD HOSOQ GH WDEDWR VREWH @ 1 XHYD
25 HG GH & IHQFID\ 7 HFQRBJD GHO& DFDR® HQP DUFDGR GHOWR GH @
$MQYD &HQMFD &DPSHVIQD SDWID DWW \  FROWXDU O
FDSDFMIFLy Q D BV SURGXPRUHV GH FDFDR GH @ UHJly Q
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' -2-%1 MERHE TEVVEM - | R VERE VWWYEQ\BREP
H I RGCGIMNR WH ZS3 \SWTSVWR\S

,1,$ 0 LLDQGD ,1,$ 0 ILDQED SDWFISy HQ @ VDD VIWDFIRQD
FRQ HOHTXISR SURP RRRUGHOP XQFISIR 3@] D HQ UHDFly Q D @V HBFFIRQHV G-
®V &RQMHRV &DP SHVIQRV SRU IXELR DIUWFRDV \ SHFXDURV FRPR FRQXFR
FWFRV SRUFIQR DYtFRD FDFDR P XVi FHDV FDIp WDtFHV\ WEpURX@Y

61 YRURH FE ) WIYGY\E 61 KMSREP] 1 YRVETEPI
H FE+\ER1MWR: | RAYIFEL YNV

1,$ 0 LLDQGD / D 8 QGDG ( MFXWRWD GH 0 WDQGD WDEDY HQ
FROMQR FRQ SURGXPRUHV GHO &RQUHR &DP SHMIQR 25tR 7X\2 SDID @
FROMKFFlY Q GH XQD DIHQGED FRQFUAD GH DFFly Q SURGXFWD $MIP VPR VH
EUQGy DSRRD @ * WDQ 0 IMyQ 9 HQH XHD 0 XMUGHO( WBGR %ROYDUDQR GH
0 WDQED HQFDEH DGD SRU @ 0 IQMAD <HDMH 6DQEH® $GHPiV WH
SDWFISy HQ XQD UHXQy Q YIWWDOFRQ HOO LQMAR - XIR / HyQ +HWHGD HQ @
FXDOVH UHFLEIHIRQ LOQMKFFIRQHV GH DYDQ DU HQ @ RUDQ] DFlyQ GH ®V
FRQUHRV FDP SHVIQRV

' ) R GAGWRH ZSA VEEWTSVWR\SW
H ' SRWNW EQTI WRSW

1,$ 0LDQGD 1,$ OLWDQED SDWFISy HQ XQD
DVDP EGD SDWD SRAXOU\ HBUW D ®Y YRFHIRV SRU LXEWRV GH ®V
&RQVHRV &DP SHVIQRV HQ & VHRRUHV @ 0 DIGDBIQD 9DSRU\ 0 XP H
&RQ HWD DRMIGDG VH FRP SBMY @ RUDQ] DFlyQ SUIRSXHWE SRU HO
PIQMAR GHO 033$37 HQ IXQFyQ GH GDU FRQMXIGDG D @V
HBFFIRQHV D QYHO SUIRGXFR HQ @ FRPXQD $JURMUMMD /D

0 DI GDBIQD
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,1,$ 0 RQDIDV ' HVGH @ VHGH GH ,1,$ 0 RQDIDV \VH D@ y
XQD SU FWFD VREUH GLHUHQMV \WFQIFDV SDUD HOGIDI Q/\VWFR SDIDVMR@JIER D
QYHO GH OERDRUIR HQPDUFDEAR HQ GH @ @QHD GH IQYHWMDFlQ
( YDODFlyQ GHOHWBGR VDQUIUR GH GIHHQMY HVSHFHY DQP DBV HQ HO
HWIGR 0 RQDIDV  ( OREMMYR [XH JHQHWDU IRWP DFlyQ GH UHBIYR P HADQM
HWFFRY HQ OERDWUR FRQ HWXGDQMY GH 0 HGFIQD 9 HWUQDUD
SURYHQHQWMY GH @ 8 QYHWIGDG 1 DFIRQDO( [ SHUP HQWO6 1P yQ 5 RAUI XH|

HQ UHDFly Q DOGIDI Q VWFR GH HQGRSDIDVMRIY \  KHP RW SIFRV HQ GLLHUHQMY
HVSHFLHV P HADQM DQ @AY GH P XHVDV VDQI XtQHDV\ FRSUR® J LEDV

' 7SQEMEGWR H XREFENS H NRZI VWHKEGWR
HW -2-%1 SREKEW

1,$ 0 RQDIDV " HVGH @ VHGH ,1,$ 0 RQDIDV WH
@iYy D FDER @ GVFXVyQ GHOWDEDR GH IQYHVM DFly Q \WXOGR
2 GHOMFDFlyQ \  IOFWDFlyQ SREOFIRQDO GH  LQHPRV

SR DGRV HQ SDP D DFHMWD HQ ® SDURTXID /D 3IFD
P XQFISIR 0 DWUQ HWIGR 0 RQDIDV 9 HQH XHD® FRQ HXGIDQM
GH,QUHQHUD $JWRQP IED GH @ 8 QYHWGDG GH 2 UHQM FRQ HO
I1Q GH UHFIEWU UMRDIP HQEFlQ DMABU @ P HRGREJD \
IRWIBFHU @ SURSXHWB GH IQYHMDFlyQ VREWH @ GYHWIGDG
GEQ P IFD SREOFIRQDO HYDODU® YIDEMEDG \ W RUFIHQWIER GHO
SUR HAR

71 GY1 RQE | RFEV ERDI R)EGMR‘
H FBQFWH WASNEWCERS\RNEREW

1,$ 0 RQDIDV 6H WDy ® VHEXHQAD GH UHDIP HQWFly Q HQ @
IDVH GH P XGIBTFDFly Q\ FRVHFKD GH &P EU} IR FDORWQIDQD SDWD J DUDQW DUXC
SIH GH FUD VDQR HQ FUHFIP IHQR FROMXR \ FRQ FDSDFIGDG GH UHSURGXFFly C
VRWMQGD ' IFKD DPWIGDG IRWBGFH @OV FDSDFIGDGHV \WFQEDV QMDY \
FRQVRIED @ ®QHD GH IQYHWWM DFly Q HQ &P EUFX@WD GHO,1,$ 0 RQDIDV FRPF
HWDWMI LD GH VREHUDQID WFQRJ LD\ SURGXFFly Q VRWMQE®!

[

71 QNREWBW 6E83 W] 8 YFEVGYRSW
-QTSWERQE | GSR-QME ] QER NS H GYPAMS%o

,1,$ 0 RODIDV ,1,$ 0 RQDIDV SDWFISy HQ ®V
VHP ICDURY 25 DiIFHV \ 7 XEpUPX®R\?  HQRFDGRV HQ VX 1P SRUBCQFID
HFRQyP [FD \ HOP DQH®R GH &V FXGYRV / D DRMICGDG YR FRP R
REMMYR SUQFLSDO FDSDFMWU D &V DMMMOMY HQ HWRV \WMP DV
IXQGEDP HQE®BN SDID @ SWRGXFFlyQ DIUWFRD ( O HYHQR IXH
IDFLOBCR SRUHWXYGEDOMY GH @ &i WG GH 5 DIFHV\ 7 XEpURX®RV
<XFD SDSD RFXP R xDP H OIWHQ DFKWD EDVWMP\ DSIR EDWR @
VXSHYMyQ |\ FRRGEQDAYQ CGH &V IQYHWIDERMHV GHO ,1,$
0 RQDIDV
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,1,$ 0RQDIDV " HVGH HO&HQAR GH $FRSIR / HRQODUER
,QDQM &DUSH ,1,$ 0 RQDIDV SDWELSy HQ XQD VHMly Q Wy UER SU FWED
VREWH P HRGRBIIDV \ \WMFQREJtDV DSTFDGDV DO RABGR GH FDIp
FROARO GH SHUIBN GH \RWBGR FDIEDG VHQURUDO \  HANQGDUHV
HVSHFID@ DGRV FRQWEX\ HQGR D @ SURIHVIRQDA DFlyQ GH @ FDGHQD
SURGXPWYD FDIHBGID HQ @ UHJly Q

' 71 QNREWS T\SA VBWQI XSHSP-KNESW] EGYYERMEQSR W
| R FE NRZI VEQWR VVEQ|P

1,$ 0RQDIDV 6H UHFIEly XQD IRWP DFlyQ VREWH HOO yGX@ .,
(GPHQRV GH ©® SV GH ® ,QHWMDFlyQ BRFIDO 1RFIRGHV SDID VX
FROMKFFlyQ D FDUR GHO GRARU ) LHGB 5RGUIXH  SIRYHQHOM GH @
8 QYHWAGDG %ROYDUDQD GH 9 HQH| XHD TXIHQ HIDWyY HQ @ FROMKFFlyQ GH @
SW IV GH @ ,QYHVWM DFly Q 6 RFIDO FRP R XQ SURFHVR GIDPRWR \ WDQVIRWP DGRU
TXH DUEXD @ WRUD © DFFlyQ\ @ WHOflyQ FUWD ( Q HAWM VHOIGR H STFy
TXH HQHOHARUDIUWFRD @ SWD| 1V VH P DQUIHWE FXDQGR HOQYHWM DGRUGR W ®
HAMGD @ SIRGXFFlyQ VIR TXH @ LOMIWD HQ @ YIGD FRP XQWID /D WRUD
FRP R @ DJURHFREJD R VREHDQD DIP HQBUD HQ @ DFFlyQ GH ® VHP EWD\ @
FRVHFKD \ @ UH®( Ly Q FUMFD VXU H DOHYDODUTXp WFQEDV IXQAIRQDQ UHD® HOM
HQ HVH VXH®\ FIP D HVSHRtILFR

71 QNREVWS H REFENS H N‘RZIVVN(EGMR‘
H TEVERAWH FE92)*%

.1,$ 0 RQDIDV ' HVGH,1,$ 0 RQDIDV VH SUHVHQEIRQ &Y
UHVXGBIGRY GHOSWUR HAR GH LQYHMM DFly Q GHVDUR@MGR HQ HOSHURGR |,

SRUBV SDVDQMY GH @ 8 QLYHWAGDG 1 DFIRQDO( [ SHUP HQEO
3ROMFQFD GH @ ) XHJD $WPDGD RUHQEGR DO IRMIBFIP HQR GHO
FRP SRV HQ SHTXHX RV SURGXFRUHV GHOP XQIFISIR 6 DQW % WEDWD / D
SRHFID D FDUR GHO HAMGDOM %HODWER &HOMOR DERGy ©
HYDODFlyQ GH FRQVRIFIRV P IFUREIDQRV QDWRV \ VX [P SDRR HQ @
GG PIED IIMFR TXPIFD \ @ HIIEIHQFID GHOSWRFHVR GH FRP SRADIVA
$GHPI V VH H SXVIHURQ VROFIRQHV WFQEFDV \ EIR®JIEDV RUHQEBGDV D
P HRWU® SWRGXFFly Q DJ UFRD VRAMQEG! HQ @ UHIlyQ GHWBFDQGR @
[P SRUBQFID GH @ YIGFX@Fly Q HOAH @ XQYHWIGDG\ HOMUMRUR

%/-78)2"' -%8""' 2-' %

' YN VBVEE XECRMEE NRX{ KMVEPI R QI NBVE
H R T\SHYGMMEH TS\QWE

1,$ 0 RQDIDV " HVGH @ FRP XQGDG GH 6 DQ $JXWQ GH
HABGR 0 RQDIDV VH UDQy XQD YM\B SUHVHGAIDOD ® 8 QGDG G-
3 URGXFFly Q 3RUFIQD ) DP IIDUGH @ SURGXFRWD 0 DUYHOB RGUIXH|  GRQGH
WH UDQy XQD HYDODFlyQ GHO PDQHR JHQHDO GH ®V DQP DBV
DQDQ DQGR HOHBGR VDQUIUR @ DIP HQWFly Q\ @V FRQGFIRGHV GH O\
IQABOFRQHY ( OREMMYR [ XH EUQEDUBN VROFIRQHY WFQFDV DCDS\BGDA
D OV FRQGFIRHV GH @ GFDIEDG HQ IXQFlyQ GH DSTFDU XQ P DQHW
LOWI UDOTXH FXEWD GHVGH @ JHQWD @ VDQGDG KDWE @ QXWFlyQ\ H
P DQHR UHSURGXFWYR
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1,$ 0RQDIDV 3D GDU FRQWOXIGDG D @V
DFWYIGDGHV SUHYIMBV HQ HOP DUFR GHO3 @Q ) ®UHV \ &Dip WH
UHDQ y XQ UHFRUWICGR HQ @ ( WBFly Q ( [ SHUP HQWQ RFDOS. DUSH
\ HO' DERIDWRUR GH Y4RWFQRBID GH ,1,$ 0 RQDUDV GRQGH VH
SUMVHQIBURQ @V FDSDFIGDGHY IQABDGDV SDID @ P XASIFDFly Q
\ VDQHDP IHQR GH P DIMUDOYHJH\BO ( WV DFFIRQHV EXVFDQ
P HRWDU® SURGXFWIGDG UHVFDVUP DWUDGN @FDBN \ FRQEU
FRQ SOQMV IGHQMEDGDV \ P DQHBGDV EDR FUMURY \WFQERV
IRWIBIFIHQGR DVt @ FDILEXEMUD HQ @ HQWEDG

6)0% - 2 -28)6-278-89' -32%D
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1,$ 0RQDIDV 1,$ ORQDIDV SDWFSy HQ XQD
UHXQly Q IOMUQAMMFIRQDOFRQ GLHUHQMY HOMY GHOHVBIGR HQ IXQFly Q
GH FRRUECDU \  SOQUIFDU DAMIGDGHY DIUWFRDV HGXFDWDV \  GH
IRWP DFlyQ SURGXFWD GLIIGDV D FHQARV HGXFDWRV \  FRQVHRV
FDP SHVIQRV GHOP XQFISIR FRQ HOILQ GH [P SX®DU HO GHVDURMR
DIURSIRGXFWR &FDO\ © WDQVHWHQFID GH FRQRFIP IHORV HQ @

HQUEDG

1 | VE XEGRVEE T\SHYGZE
H PQYRVEVING ) Al UYMIP>EQS\E

,1,$ 0 RQDIDV 6H SDWFLSy HQ XQD UHXQy Q HVADWJILFD
FRQYRFDGD \  @EHDGD SRUHO3 RGHU 3 RSXMURUDQ) DAR  FRQ HOILQ GH
UHYLMIQ) DU\ IRUBGFHU® 0 HVD WFQED SURGXPWYD P XQIFISDO GIVHk DQGR
XQ 3MQ 2SHDWR $QXDO 32$% TXH IPSXOH HO GHVDURM®R
DJ URSURGXPWYR FRP XQMIUR \ @ VREHUDQID DIP HQUBUD

' -2-%1 SREKEWTEVMEME | RFEYXMS H A\SW
H OYMV2ZETSR -R: >W¥YI " +SRY» R A

1,$ 0 RQDIDV ( QHOP DUFRR GHOY ; ,9 $QYHUDUR G-
® FDUHD GH ,QIHQHUD $JURQYP IED GHOSURIHVRU / XLV 1 DSR®YC
9i VIXH * RQi ®] VH @Yy D FDER HOEDXWR GH GRV REWDV GH >
DXRUD @V FXDBV HSUHVHQBQ XQ [P SRUBQM DSRUM D
FRQRFIP IHQR IMRVDQUBUR GH 9 HQH XHD FRQ pQDVY HQ @ WHIlyC
RUHQIO / D DAMIGDG FRQWY FRQ @ SDWFISDFlyQ GHO,1,$ 0 RQDIDV
UHSUHVHQBGR SRU ®V IQYHMDGRHV ( GAH 0 DDYHU \ 5 HQQ
YDUWIRY TXIHQHV DFRP SDx DURQ DODXVRU\  UHVDIRARQ @ SHUWOHQALD
GH HABV SXEQFDFIRQHV SDWD HOIRWIGBFIP IHQR GH @ [QYHWM DFly Q
® HWMyQ \ HODFRP SDXDP IHQR WFQFR D SUIRGXPRUHV HQ H
HWBGR 0 RQDIDV\ @ UHJly Q RUHQEO
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1,$ 6XFWH 6H @Iy D FDER @ HQAHID IRWP DOGH
P DMUDOHWIDWJI IFR HQ HOJDSyQ GH @ $ BDQD GHOP XQFISIR
0 ROMV /D DPWIGDG FRMMY HQ ® HQWHID GH VHP LV GH
P D] SDWD FXEUUXQD VXSHUIFIH GH  KHPWUHDV DGHP i V GH @
CRIFlyQ GH IQUXP RV FRUHVSRQAHQMY SDWD KHANU-DV
GHMIMDGDV  HVSHRIIFDPHQM D ©® MVHPEWD GH VHP L@V
FHUMEDGDV (WP DFFlyQ EXVFD IRWUGFHU @ VREHDQID
DIP HQBUD \ JDWDQW DU HOIQFIR GHOFIF®R SUIRGXFWR HQ @
WHlyQ

@ -RWI GMRTEE FE \SHYGIMRH W QMWE
A \WIMEHEH QES : EWIHEH -2-%

1,$ 6XFWH 6 H HWFX\W XQD LQVSHFFly Q WFQED DO
WUHR GHMIMDGR D @ VIHP EWD GH PDt]  YDUHGDG ,1,$  FRQ HO
REMMYR GH UHJIMADU\  VXSHWYIVDU HOi UHD SDID @ REWQFlyQ GH
VP I@® FHWIEDGD ' XDOM ©® MDD VH HYDODRQ OV
FRQGFIRQHV GHOXHR \ @ YIDELDEDG GHOSWR HAR GH P XASTFDFly Q
GHVHP LV HQ @ ] RQD

*361% - 2
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1,$ 6XFUH 6H UDQy © VH \W VDIED GH FDP SR FRQ SDVDQMV
GH @ ( VFXHD 7pFQFD $JURSHFXDUD 5 REIQVRQIDQD 23 URYIQFID GH &XP DQ @
DVLJQDGRV DO/ DERIDWRUR GH $ FXIEX@MD FRP R SDUM GH @V DRMIGDGHV GH VX
SUR HAR GH IQYHWJ DFly Q GRQGH VH HVSHUD HYDXDUHOIWRSOQRRQ\ @ FDIEDG
GH DIXD HQWHV ] RQDV GH @ FRWH GH & XP DQ
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1,$ 6XFWHH 6H @Yy D FDER XQ HQDFH
RIFIDO\  YIGHRFRQHHQAID FRQ HO P IQWR GHO 3RGHU
3RSXOU SDID @ $JUEXGMWD 3URGXAWD \ 7IHUDV - X@R
/ HyQ + HIHAD GRQGH VH WDVBURQ WP DV HVWDWJ LERV SDUD
HOVHRRU DJ URSURGXPYR FRQ @ SDUWFISDFly Q GH GYHWDV
IQAMMYFIRQHV \ HOBRGHUSRSX@URU DQJ DGR

61 YRWVIR NRX{ \NRAUWY \BREP
H WA | Pl WEHS 7YGI

1.$ 6XFWH &RQ @ 11QDIEDG GH
GDU UHVSXHWE D @ VRIFING GH @ * REHUDGRID
- RKDQQD & DU GH HYDODU] RQDV GH @ FRWE
GH &XPDQ SDWD HO FXGYR GH RUDQWP RV
DFXi WFRV VH SDWFISy HQ XQD WHXQyQ HQWH
YDUDV IQAMMFIRQHY GHOHWEGR  SDUD FRRUBIDUD
SUP HWD VDIED H SRIDWRUD D ] RQODV FRAMUDV
GH @ FIXGDG GH &XP DQ

-RWEREGWR H - FE YONEQFR E 2 EQBREP
"EQTIWRE I RI PI WEHS 7YGM

1,$ 6XFUH ,1,$ 6XFUH SDWFISy HQ @
(QABDFY Q GH @ $ VDP EGD 1 DFIRQDOSDP SHVIQD 8 Q
HQFXHQAR HWDWJIFR @GHDGR SRU HOP IQMAR GHO
033$37 -XIR/HyQ+HHGD ' XWDQM @ DD @
* REHUQDGRWD - KRDQQD &DUKR HP 1My XQD VHUH GH
yUGHQHV \ \BUHDV SXQXDBN GHVWDGDV D |IRUBGFHU
HOVHRRUSURGXPYR GH @ UHIly Q / D DFWIGDG FRQWY
FRQ @ SUHVHQFID \  UHVSD@R GH ®V DEDGHV GH BV
P XQFISIRV 0 RQMV 9DGH \ Y%ROYDU HQRF QGRWH
HQ @ DWFXDFyQ GH SROWDV DIWDUDV \ HO
HP SRGHUDP IHQWR GHCFDP SHVIQDGR VXFUHQWH
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1.$ 7i FKID 6H UDQ y HOP DQHR DIURQP IFR HQ SOQIV
GH YLYHR GH FDFDR  FRQ HOREMMYR FROWRDU@V FRQGFIRGHY 1MRVDQUIUDY
HQ WHDFlyQ DO H FHVR GH DWHQWMV TXH SXHGHQ RFDVMRQDU HIHRRV
QHIDWYRV FRP R @ KXP HGDG KRQIRV\ DWITXH IQVHARY SOJD

: NIWE KYNEHE E -2-%8> QLNIE
] ' EQTS)\ TI WDI REP&\EQ-R

,1,$ 7i FKUD 6H @iYy D FDER XQD DRMIGDG JXIDGD FRQ
® HVNGEDOMY HQ &IHQFIDV $JUFRDV \ 3 HFXDUDV  UHSUHVHQEOQMV \

GRFHQMV GHO/ IFHR 1 DFIRQDO 0 RQVHXRU 9H@DEp 9LYD SDUWD GDU D
FRQRFHU HOWDEDIR HQ P DWUD GH LQYHWI DFlyQ TXH UHDQ D @ 8 QGDG
( MFXRWD GH 7i FKILD ' XWDQM @ MDA SUHVHOMY FRORFIHIRQ ®Y
VHWIFIRV TXH SUMBQ ®V / DERIDWRUR GH 6 XHR $IXDV\ 3OQBV HMH
RURV $GHPi V YMMIRQ @ YETRWIFD 6P yQ %ROYDU\ ( FRP XVHR GHO
&Dip GyQGH SXAHURQ YIVXD@ DU® KMRUD GH @ SURGXFFly Q GH FDIp HQ
@ SDURTXID %P yQ ) LOD® HOWM FRQRFIHURQ @ ( \WIFly Q 0 HWRUR J IED

Gy QGH SXAHWRQ HYIGHQFIDU\ FRQRFHU@V IXQAIRQHV GH FDGD XQR GH ®Y
LOMKP HQRV TXH P IGHQ\ UHI MADQ BV HBP HQRY GHCFTP D

. S\REHEH BEX RGWR RYXNBE\BREP
] TRMKEH WTR Ql REWERD| RABGW

,1,$ 7i FKILD 6H EUQGy DSR R IQAMXFIRCDOHQ MRWDGD GH
DWQFLy Q QXWIFIRQDO\ D VX YH HQWHID GH VXSGP HQRV DIP HQWFIRV SDIUD
SURP RYHU® VDOG D WDYpV GH @ HYDODFly Q QXWFIRQDOHQ QxRV MYHQHV \

DGXGRY GHOPXQFISIR * Xi VPR ' IFKR RSHIDWR \MYR FRPR REMMYR
IRP HQEUXQD DIP HQWFly Q HTXITEWDGD \  HGXFDUVREW Ki EMRV GH YIGD \ HO

FRQVXP R GH KRUE@ DV\ YHGXWDV

-2-%8> A METMWRA | RI P GABR W
H ZSA \GWTSVWR\SWH PQYRVEMNG . YRER

,1,$ 7i FKILD &XP STHQGR LOMKFFIRGHV GHOP IQMAR GHO
033$37 -XIR/HyQ+HWMHAD VH SDWFLSy GHVGH HOP XQFISIR - XQQ HQ @
HBFFly Q GH YRFHUIRV \  YRFHUDV SRUXEURV SURGXPYRV FDUDPMUNMFRY GH

® HQMEDG
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1,$ 7i FKUD &RQ @ SUHVHQFID GH ®V YRFHRV \

YRFHUDV SUQFISDBN GH ®Y P XQFISIRV GHCHWBGR VH SDWFLSy HQ @
YIGHRFRQHUHQFID UHD( DGD SRUHOP IQMAR - X@R / HyQ + HIHGD FRQ HO
REMMYR GH UHFRQRFHU®V HMIXH) RV UHDQ DGRV HOSDVDGR GRP QIR HQ
OV HOFFRQHV UHDQ DAV HQ \RGR HO HBGR SDWD HBUIU D ®V
FDP SHVIQRV TXH VHU Q ®V YRFHIRV SRUWXEURV DIUWFRDV \ SHFXDURV

$GHPI V K] R XQ@P DGR D FROWXDUIRWBGFIHQGER @ RU DQYJ DFly Q GH
VRGRV ®V FDP SHVIQRV\ FDP SHVICDV GHOSDLV

71 KYNDMBRS VBF | PI WEFR QMRS
H YRZMI\SH GE&ES GABHS

1.8 7KMIR ' HVGH @ ( VFXHD 3DVFXDO ,JQDFIR 9IGDVWP 1O
P XQFISIR 9DBWD VH FRWMXy FRQ @ H WDFFly Q GH VXDV SDUD HO@IQDGR GH
ERODV GRQGH VH HABEBFHU  XQ YLYHWR GH FDFDR DGHPi V VH UHDQ y ® SRGD D
OV RADV SOQMV GH FDFDR \ HOP DQMQIP IHQR GH BV FDQMURY VREUH FRQWROGH
P D®| D TXH WHQH @ LOAMXFlY Q HGXFDWD ) LQD® HOM VH GHUIRQ RUHQWIFIRQHV D
®V DP EIHQBOABV VREUH HCP DQHR DI WRQY P LFR GH @V P XVi FHDV\ GHVKIM SDUD
FROWOXDUVHP EUDQGR XQi UHD GHVIMDGD SDUD IOLXELR

S\EWHERA H Q.ETSHEWH GEIJE | R8WNHS

1,$ 7KNIR ( Q HOP DUFR GHOSUR HAR GH IRWIBIFLP HQWR
GH @ SWRGXFFlyQ GH FDIp FRQ FXGYDUHV QDFIRQDBN GHVGH HOYLYHR
XEIFDGR HQ @ VHGH GH ,1,$ 7UXMBR VH D@y HOWDVSOQM GH
FKDSROV GH FDIp GHOFXGWYDU 0 RQM &@UR DOP MPR WP SR TXH VH
FROIMXy HO @IQDGR GH ERODV IQFRSRIDQGR XQGDGHV  SDWD
FROWQXDUD VIHP EWD ( Q HWM YLYHR DGHP i V GH @ SURGXFFly Q GH SOQBV
VH UHDQ DU Q HQVD\ RV VREWH EXHQDV SU FWFDV \  DOXQDV DEMDWDV GH
P DQHWR D 11Q GH P HRWDUD HIFIHQFLD HQ @ SURGXFFly Q

SEMR VVBFV ERQEQ REQMRS
] GSRW\ZEGWRH W QNFE

1,8 7KNER * HVGH HOP XQIFISIR 3 DP SDQWR \VH GFWY
XQ \B@IU HDFIRQDGR FRQ HOD® DFHQDP IHQR \  FRQUMHWDFlyQ GH
VHP L@V FUR@V GILWIGR DOSHWRQDOGH @ 0 My Q GUERO. 3 DVDQMY
GH @ (VFXHD 7pFQED $JUFRD 2$GRIR 1 DYDV &RIRQDGRE (Q @
DAWIGDG VH BV H STFy @V IXQFIRQHV GH XQ %DQFR GH 6 HP @ HO
SWRFHVDP [HQR GH © VP HQM ®V WAP SRV GH D® DFHQDP HQR D
FRUR PHADQR\ OUR SO]R UHJIMAR GH @ VHP LD H IGHQMFDFlY Q
GH ®V HQYDVHV ' IFKD DPWIGDG EXVFD FRQUEXIUD @ IRWP DFly Q HQ
HO' UHD GH VHI XUGDG DIP HQWUD\ EIRGYHWGDG
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1,$ 7UKNTR 6H SDWFISy HQ @ HBFFlyQ GH ®V
YRFHRV SRU XEWLRV HQ GUHHOMV &RQMHRV &DP SHMQRV GHO
P XQFISIR 3DP SDQMR GRQGH VH RUHQW D ®V SURGXPRUHV GXUDQM
VX SURFHVR HQ & VHRRUHV / D 3 Hx WD 4 XHEWDGD GH &V 1 HIRV\ @

&RQFHSFly Q

"SWQAE] TIVEN H LYQYWWRIS

,1,$ <DWDFX\

6H UDQ y ® FRVHFKD GHOLQ/FX® GH @&P EUj

GHOFDQMR  SURFHGpQGRVH DOWIP [] DGR SHVDWA \  HP SDTXHWIGR GHOKXP XV
W@ER FRVHFKDGR ( WB SURGXFFly Q VH @Yy D FDER HQ @ ( WIFly Q / RFDOGH

<DUMWI XD

AM WVZEGAR H QBEX WER WI \ TI WD RER W
H GG EH BE*x&V

1.,% <DDFX\ &RQ HOREMMYR GH SUHVHYDU FIGFR
P DMUDGN H SHUP HQB®N GH FDXD GH D] ~FDU GHVGH @ ( WIFlyQ
/| RFDO<DIMWXD VH SUIRFHGY D HVFRIHU @V P HRUAV FHSDV GH ®V
P DWUDGN H SHUP HQBGN GRQGH VH HIP LODURQ @V KRV VHFDV \ VH
SREDIRQ GHIR WH SIRFHGY D VHP EWDU GFKRV P DWUDBN \ VH BV

DSTFy HOUHIR SHUMHQM

-2-%=E\VEGY] M ERI- FE - JEW
H PER VA -WESH QYWQA EW

1,$ <DWDFX\ &RQ HO REWMYR GH
HWIEGFHU @ SURGXFFlyQ DUMVDQDO GH @ LYIDGR GH
SOWQR O XD [ SDIDAMDFD FRPR DGMUDWD DO
[P SXOR GH @ DIUFXGMWD WHIHQHDWD VH UDQy @
SUPHWD IDVH GH XQ \B@U GH IRP DFlyQ QWIGD D
SIRGXARHV  GRFHOMV \  YRFHRV GH &RQMHR
&DP SHVIQRV VREUH HOP DQHIR DJURQYP IFR GHOFXGIYR
GH PXViFHDV WWPD GH SOQUFlyQ SOIDV \
HQHWP HGDGHY UHTXHUP HQRY SDUD HOHRWIEGFLP HQR
GHO FXGYR PDQHR GH @ SOQEFyQ IDVHV GHO
GHVDUR®R GHO FXGYR [HUWM] DFlyQ QXWHQMY TXH
UHTXIHUH HOFX@YR HQ FDGD HWISD IRWP D GH DSTFDFly Q

\ IQRP DV SRUGH IFIHQFLD QXWIFIRQDO
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1,8 <DWDFX\

,1,$ <DDFX\ EWQGy DSRR D

HWXGIDQMYV GH 0 HAFICD 9 HWUQDUD GH @ 8 QYHWGDG 1 DFIRQDO
([ SHUP HQBO) WQFVFR GH 0 WDQGD HQ @ HDERWDFYQ GH TXHWR
EOQFR DUMVDQDO HWM SURFHVR EXVFD JDUWDQWDU @ FDAIEDG GHO
SURGXAR 11QDO P HRWDU @ VHIXUGDG DIP HQBUD \ GYHWALEDU @
RIHWY GH TXHVRV FRQMEX\ HQGR DVt D @ SURGXFFlyQ VRWMQE®! \

VDM DFFly Q GH @V QHFHMIGDGHV GHCP HUFDGR

61 YRMR XEQRMEE -2-%
TEVE FE THEERAINEEGMR H - IS\VQ EGWIR EK\VEGSHE

1.,%

<DWDFX\ / D DRMICDG VH GHVDUR® HQ OV

IQABDFIRQHY GHO/ IFHR 9tRARU ) UXHIRD \ @ ( VFXHD % VIFD
* DFIHD * DPDUD \ WYR FRPR REMMYR UHDQ DU XQ SOQ GH
IRPDFyQ DIUFRD HQ @ UWHFXSHDFYQ GH ®V HVSDFRV
SURGXPIYRV GH @V 8 QGDGHV ( GXFDWDV

UCSQTER EQMRS E FBSW SRW NSW
' EQTI VWRSWI R =E\EGY]

1,$ <DWFX\ 6LIXIHQGR  @HDP HQRY
HP DQDGRV SRUHCD 33$37 \ HQ RUHQWFly Q GH @ GLHARD
GH ,1,$ <DDFX\ 1HBDU ' XDQ WH UDQy HO
DFRPSDXDP HQR D ®/ YRFHRV GH ®V &RQHRV
&DP SHVIQRV SHUMQHFIHQMY D @V FRP XQDV -RWb ) p@
51EDV\ 6XHXRV GH &Ki YH GHOP XQFISIR 0 DQXHO0 RQIH
(Q ® MUDEAD VH ®IY GVHWU VREWH SURSXHBV
SURGXRAIYDV RU DQJ DU DRWIGDGHV GH IRWP DFlyQ DGHPi V
WH IQRPY VRELH @ PHRGRBRID GH HOFFlyQ GH ®V
YRFHRV SRU KERRV \ VH UDQy HOWHID GHO P DIMUDO
HBFRWDOSDD ~ FRQVHIRY FDP SHVIQRV

-2-%=E\EGY] EGSQTEE
EFEIRGIMRH ZSA \EWTSVWR\SW

1,$ <DWDFX\ 1,$ <DWDFX\ SDWFISy
DRYDP HQM HQ @ MRUDGD GH HBFFly Q SRSXOU EUQEDQER
DFRP SDxDP IHQR HQ HOSURFHVR HBIRRWDO / D' ILHFFly Q GH
1,$ <DDFX\ IXH GAMIQDGD FRP R UHSUHVHQBQM SRU HO
&RP W 7pFQFR $JUFRD &7$ FRDERWDQGR FRQHCHTXISR
RUDQ] DR HQ @V VDOV WWDFIRQDBN GH ®V P XQEISIRV
GH1ILIXD\ 0 DQXHOD RQIH
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M ERME EFSVHEN XEQRNES E FEFS\BEXSWBW-2 -%

1.% <DWDFX\ ( Q HOP DUFR GHOS@Q QDFIRQDOGH
1,$ HQ ® UHDFWDFlyQ GH ®v MERDWRURY HO3®Q &D\ DSD
+ HURIFD WWDEDID HQ FRQMQR SDUD @ UHEXSHDFly Q\ RSWP 1] DFly Q
GH HTXISRV FIHQWLFRV HVHQFIDBI SDWD @ VHIXUGDG\ VREHWDQD
DIP HQWUD GHOSDLY

USQTE EQVMRS XEQRVES
| RFEET R GWRH BWZSA \SWTSVWRS

1, <DWDFX\ 6H GR FRQMXIGDG DO
SURFHVR GH HBIFFly Q GH YRFHURV FDP SHMQRV SRUXEWR HQ
HOVHRRUG6 DQ $ QRQR ( WB LQIFIDWD YR FRP R REMMYR
[P SXODU HO GHVDUR@R SURGXFWR GHVGH @V EDVHV
IDFIOBU @ FDSWFlyQ GH WHFXWRV \  IRWBGFHU @

UHSUHVHQEMYIGDG GHOVHRRUFDP SHMIQR

.S\REHEH G\ H TERE | RI P>YRE

1.$ =XaD &RPR SDUM GH @V DRMGDGHV
SURGXAWDV GHO,1,$ HOHTXISR GH @ ( WIFlyQ / RFDOHO
* XD'DER UHDQy HO FRWM GH IR GH SDPD DFHWD
FRUHVSRQGHQM DO PHV GH IHEWHR ( WBV DRWIGDGHV
FROWEX\ HQ FRQ ® SOQHV GH IQYHWMDFlyQ SURGXFFlyQ \
IRWDGFLP IHQR GH @ [QAMMFlY Q

. S\REHE A KVEPH VWA FE ) WEQWIR 0SCEPI P+ YE] EFS

1,$ =XaD ( QO ( WIFlyQ/ RFDO1,$ * XD\ DER VH @ivy
D FDER XQD NRULDGD [QMJ IDOVDQUMIUD FRQ HOUHEDXR H IMMQOM  SDUD @
HYMyQ JIQHFRQJIFD GH ®V YIHQAHV FRQ HO IlQ GH FDBX@U HO
SRUFHQEM GH SUHH] \ VHIXIUUHDE DQGR &V P DQHRY QHFHVDURY SDUD
IQFUHP HQBU®D SURGXFFlY Q
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1,$ =XaD 6H UDQy © IRWPDFlyQ D HVXYGDOMV GH @
) DFXQBG GH $ JURQRP tD GH @ 8 QLYHWIGDG GHO=X@ D WDYpV GH XQD MRLDGD
WFQED GHVGH @ ) IQFD HCB DA XELFDGD HQ HOP XQIFISIR 9 DB RUH 5 RGUI XH]
GRQGH VH HQPXHOADQ HABEGIFIGDV KD GH 1UNRO YDUHGDG 3IFR 1 HIWR\ \H
K R pQDVV HQ @ P HFDQ] DFlyQ GH SUHFMyQ P HADQM @ FDIEWFlyQ GH
VHP EWDGRUDV SDUD RSWP [} DU® JHWP IQDFly Q  SURIXQA] DUHQ HWDWAI LDV GH
UHIR [HUM) DFlyQ\ P DQHWR IMRVDQUIUR IQMIWDO' HLIXDARWP D HQ® ) LQFD
" RxD &DUP HQ VH UDQ y IRPy HQ @ JDQDGHUD p@M SUHVHQM FRQ @ D] D
* \ U/ HFKHIR GRQGH ®V EDFKIGIHV DQDQ DURQ HOVIMMP D P SBP HQBGR GH
EIRWFQREJ tD UHSURGXAWYD D WDYpV GH @ WDQVIHUIHQFLD GH HP EURQHV
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1.$ =XaD &RQ @ IQMFlyQ GH LP SXODU HO VIWMP D
DJ URDIP HQBUR GH @ UHJlyQ VH SDWFLSY HQ XQD UHXQly Q FRQ HOP IQWAR SDUD
® $@ HQBFlyQ 0 D\RU* HQHDO&DURY / HDO7HUD \  HO* REHUDGRU/ X1V
&DCHD SDUD GUHFFIRQDUSRONDV TXH FROWEX\ DQ FRQ HOIRWBGFIP IHQR GHO
VMMP D DJURDIP HQWUR GHO HWEGR =XID ' IFKDV SRONDV HAIU Q
RUHQEGDV D @ YIFXDFyQ GH WRGRV ®V VHRARUHV SUIRGXANYRV  TXH
FROMP S®IQ GHVGH HOBHTXHX R SURGXPRUKDWE HOFRQUXP IGRUILQDO

YSQTE EQVMRS XEQRVES
E9RWMEH WH 4\SHYGAWR | R | P>YRE

1,$ =XaD &RP R SDUM GH @V SROWFDV GHO* REHUDGRUGHO
HWEGR =X / XIVV * HIDUER &D@HWD SDUD HOP SXOR GHO' UHD SURGXFWYD \VH
UDQy HO DFRPSDXDPIHQR D 0 LIXHO ) ®UHV YIEHSUMGHOM CH ©
&RSRIDFyQ =XMQD &2532=8/,$ HQ XQ UHFRUIGR SRU @V GIHHMV
8 QGDGHV GH 3 URGXFFly Q HQ HOP XQIFISIR 0 DD ' XUDQWM @ MRUDGD VH SXGR
FROADVMIU @V FDSDFIGDGHV IQABDGDY \  RSHIDWDV GHO&HQWR ) UX\WFRD
9MFRD ) WP DUFD\ @ * IDQV ' RxD ( BIQD FRQ @ LOMQFly Q GH XQULFDU
FUMURY SDUD VXP DURY DA RWBGHFIP IHQR GH @ SURGXFFly Q HQ @ HQWEDG

YH GYEGWRH | WEQW TEME ORWEHH 4\SHYGAWR
H 1 SWE 7SREHS 21 K\E

1,$ =XaD (OHTXISR WFQFR \ RSHIDWR GHO &DP SR
([SHUP HQBO /D &DxDGD IQFly @ IDVH GH DGHFXDFlyQ GH @V i UV
GHVWODGDV D @ 8 QIGDG GH 3 IRGXFFly Q GH @ 0 RVFD 6 RGDGR 1 HIWD + HWP HUD
IOFHQY  VIXIHQGR FRQ ®V SIRRFRBV GH VDQHDP IHQR DP ELHQEO P HGIDQM
© @ SIH D SIRIXQED\ UHP RFly Q GH HVFRP ELRV  DVHI XUDQGR XQ HVSDFIR CEWH
GH FRQBP ICDQMV ( AM WWDEDIR HV XQGEDP HQBOSDUD HWBEBFHUXQD EDUMD
EIRQJIED TXH JDIDQWH HOUHVIXDUER GH @ FRBQD HYWIQGR HOLQIUMVR GH
GHSUHEDGRUHV\  SHUP IWHQGR HOFRQAROGHCFIE® UHSURGXFWYR
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1,$ =XaD 6 H SDUFLSy HQ XQD YIGHRFRQIHUHQFID FRQ HO
PIQWR -XIR /HyQ +HHAD TXHQ HJDWy @ P SRUUQFID GH
FRQUXDUDYDQ DQGR HQ @ RUW DQYJ DFly Q GH BV & RQVHRV & DP SHVIQRV
GH @V YRFHUDV SRUWXEUR SDUD DVHI XUDUXQ P HRU IXQFIRQDP IHQWR \
FRRUE.QDFly Q HQ @V DRMIGDGHV

; | FNREVVEFM |\ TI D1 REGWR
TEVEM GYTI \EVWI FSW

,1,$ =Xab ,1,$ =X SDUWISy GH P DQHUWD DRWYD
HQ HO:  HELQDU2( [ SHUP HQWFlY Q GH FDP SHMIQRV SDUWD UHFXSHWDU
VXHBRV HQ HVEXHDV GH FDP SR GRQCH &V H SRVMRUHV GVHUBIURQ
VREWH ®V DYDQFHV TXH KDQ REWQGR HQ RUHQWU\ FDSDFMIU D
SHTXHXRV \ P HADQRV DJUFEXGRUHV SDUD UHIHOHWDU &V VXHBRV
DIHRRGRV SRU HOXWR IQAVFUP IQDGR GH P DTXICDUD  SHWIHGD
VREWH SDWRUIHR \  GH RUIHWIEFly Q



