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DQXDBNV GH IRPDFlyQ TXH DGHDQE ©® (\FXHD 6RFDOAD GH
$JUEXGMWD 7URSIFDO D WDYpV GH @ ' WHFFlyQ GH 3 DWFISDFlyQ \
" HVDUR® &RP XQMMUR \VH GFRW XQ \B@U Wy UFR SU FWFR VRELH @
VIHP EUD GH \RP D\M D FIH® DELIHWR GIUIIGR D/ DV * XHUWHWDV GHO8.OE GH
@V $EXHDV GHOVHARU  GH &DxD GH $] ~FDU P XQFISIR 0 DUR %IFHKR
JDJRW  GHO HABGR $UWIJXD GHVGH HO 9LYHIR -RVHID - RDTXIQD
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6HGH DGP LQVWDWYD " HMGH &KRIRQ P XQFISIR
* IWDUGRWGHOHWEIGR $WDIXD ,1,$ DFRP SDxy @V ( GFFIRQHV GH BV
YRFHIRV \  YRFHIDV SRU IXELRV GH ®V &RQUHRV &DP SHVIQRV D
QYHO P XQFISDO (Q HWE RSRUXQGDG IXHRQ HBUIGRV @V
UHSUIVHOBQMY GH BV XEWRV &DFDR \  &RQXFR TXIHQHV FRQ
P XFKR FRP SURP IVR DVXP HQ @ \BUHD GH IRWBGIFHU @V DFFIRQHV
TXH IP SXOHQ RV XEURV HQ FDGD FRP XQGDG
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6 HGH DGP LQVWDWYD " HVGH @ VHGH DGP LQMADWYD
XEIFDGD HQ $WIXD ,1,$ SDWFSy HQ XQD YIGHRFRQHUHGFID
@EHDGD SRUHOO0 LOMAR GH $JUEXGMWD - XAR / HyQ + HHAD TXIHQ
SUHVHQWY HOEDDQFH GH @V HBFFIRQHV P XQFISDBN GH YRFHIRV \
YRFHDV GH ®V &RQVHRV &DP SHVIGRV UHDQ DGDV HOSDVDGR ~ GH
IHEKHR HQ HVH FROM R IQRPYy @ FRQRWP DFlyQ H MRD GH
FROHRV HQ P XQFISIRV GHOSDYV FRQ @ HBFFlyQ GH Pi V GH
YRFHUIRV UHSUHVHQEQMY GH GLYHW/RV (XEURV
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6 HGH DGP LOMWDWYD &RQ @ P WDGD SXHWW HQ &V
FRP IFIRV HAMBCDBI GHOGRP IQJR GH PDYR HO&RP Iy 7pFQER
$IJUFRD &7$ HQFDEH DGR SRU 0DUD $GNMQGD 5RVDBNV
GUHRARWD GH 8 QGDG 7 HUMRIDOGHO0 33$37 HQ$WIXD VH UHXQy
HQ @ VHGH DGP IQWADWD GHO,1,$ SDWD FRRUGEQDU @V DFFIRQHY
HWMDWJIIFDV TXH VH GHVSGUDU Q HQ @ HOWEDG DUDJe HXD /D
HMDWMIID FROMP SO HO DFRP SDxDP IHQR IOMMFRQDO HQ @&V
GYHWRV XEUWRV SDUD J DUDQW DUD WDQVSDUHQFID GHOSURFHVR
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&(1,$3 " {VGHHO( GUIFIR  GHO&( 1,$3 VH @y D
FDER XQD MUQDGD WFQFD HQRFDED HQ @ IGHQWIEDFlY Q GH WHV
PDMIDBN GH \XFD XW)DQGR FRPR KHUDP IHQD \WFQED HO
GHVFUS\WRUJ HQHIDOGHOXEWR / D DPWYIGDG FROVMIY HQ @ DSTFDFly Q
GH tWP V HVSHREILERV SDUD UHJ MADUYDUDE®N DI URP RUR@JIEDV TXH
SHUP MIQ GIHWHQFIDUFDGD P DWUDO HQIRFi QGRVH HQ BV VLI XIHQMY
FDUDPWUHY HVWKPMUD [RIDU BCR \ VIMMP D UDGIEXQU
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&(1,$3 &RPR SDUM GHO
IRWBGHLP HQR GHOI UHD GH 3 URGXFFLy Q $ QP DO HQ HO
/ DERIDWUR GH 1 XWFlyQ $QP DO VH HWFX\W @ IDVH
IQIFIDOGH SURFHVDP IHQR GH P DWUDOYH] HVBO HVHQFIDO
SDUD JDWDQW DU @ WD DELIEDG \ @ FDAIEDG GH ®V
UVXGEGRVY HQ © FDUDRMU} DFlyQ QXWIFIRQDO GH
UFXURY IRUDWRY (O REMMYR SUQFISDO GH HWD
MUDED IXH ©® DGHFXDFyQ ItVIED GH @V P XHDV

P HADQM @ FRGLIFDFly Q UHJIMAR\ P RTHQED
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&(1,$3 ( Q HOP DUFR GH @V @QHDV HADWJ LFDV GHO
i D GH 3URGXFFlyQ $QPDO VH GR IQFIR D @V MDGDV GH
HQD\RV \ SIXHEDV WFQIEDV SDUD @ UHDRWDFly Q GH &V VHYIEIRV
DQDAWRY HQ HO/ DERIDWUR GH 1 XWIFly Q $ QP DO ( Q HWM VHQWER
VH HARXWILRQ @V VLI XIHQMY SURRFRBY ELRP DRQJIERV KXP HEDG
FHQJ DV ) IEDD' HMJHQM 1HXWD )' 1 \ ) IEWD ' HWUIHQM CFIGD
)'$ (OREMMYR HV UHWBEGFHU ©® FDSDFIGDG WFQED GHO
OERDRUR HQ @ FDUDRMU] DFly Q QXWIFIRGDOGH UHEXWRY | RUDVIURY
RUHQIBED D IRUBGFHUD DXRVXMQIFL Q DJ URDIP HQWUD
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&(1,$3 6H UDQy @ WP D GH GDWRV IHQRUBIERV HQ
®v FXGYDUHV GH IUNRO 0 XQIR TXH IQMIWDQ HO (9$& /D
HYDODFly Q VH FHQWY HQ @ GHWUP ICDFly Q GH SDU P HARV FOYH FRP R
DAMUD GH SOQW DAY GH @ SUP HWD YDIQD \ Ki EMR GH FUHFIP IHQR
GH FDGD P DWUDQI HQpWFR
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&(1,$3 6H @lYy D FDER XQD MUDGED GH HYDODFl Q
WFQED VREWH SOQBV IQALYIGXDBN GH FDUDRS SHUMQHFLHQMY D &V
(9%& ( QO DRPMIGDG HOHTXISR GH LQYHWI DFly Q DD y @ \RP D
GH CDRV GABEED GH ®V FRP SRHQMV GH UHQGIP IHQR GH FDGD
P DWUDO JHQPWFR (WD FDUDRWMU] DFLy Q LQGLYIGXD DGD  SHUP W
IGHQMFDU \  VHBFFIRQDU ® P DWUDBN FRQ P D\RU SRWMQFIDO
SURGXPWYR \ HIIFIHQFLD DI URQY P LIFD
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&(1,$3 &RP R SDUM GH @V P KBV HABEGFIGDV HQ
HOSWR HAR IQMEDFIRQDOGH ) 217$* 52 2 HVDURM®R \ XVR GH
ELRIQVXP RV SDUD XQD DJ UEXGMWD VRAMQE®! HQ $ P pUFD / DWDF  HO
SHYWRQDOWFQER H IQYHWI DGRUHV GH @V 8 QGDGHV GH 3 IRWFFly Q
9HIHWO. YARWMFQREJ D 9 HI HVBO HWFXVBURQ XQD NRUDGD GH FDP SR
SDID ® FREAD VHBFWD GH VXWDR FRQ DWW GHOAGDG GH
SRS IX®V GH &\ SHXV RXQGXV FRIRFIGR HQ HO®M ( GHO
&DPSR ([SHUPHQBO GH &(1,$3 (WP DPWICDG WHQH FRPR
REMMYR @ JHQHDFlQ GH DEMDWDV WFCQRYJIIFDV VXMMQDEGN
SDUD HOP DQHR GH P DB DV HQ VMMP DV GH SURGXFFly Q HMADWJ LFD
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&(1,$3 \ 6H HWFXW XQD NRLDGD LQMI DO
HQ HOYDQFR GH * HPPRSOWP D GH 0 XVi FHDV GHO&( 1,$3

RUHQEGD D @ SUHVHYDFlyQ GHO BHFXUR IMRIHQWR \ HO
IRWDGFIP HQR GH ® FDSDFIGDG RSHIDMYD GH @ XQGDG 6H
UHDQ DURQ ®ERWHV GH GHVP DB DGR P HF QFR \ FUXJtD GH
KRV GHVKRM WFQFR HQ ®V GIYHWRV FRQHV GH @ FRBFFly Q
$GHPi V VH @Yy D FDER @ YDIEDFlyQ GH @ LGHQMEDG GH ®Y
F&QHV SUVHOMY HQ HOEDQFR 3RU~GIP R VH LQIFly @ IDVH GH
SURSDJ DFly Q DVH XDCP HADQM HOTIQDGR GH VXVADR \ VIHP EWD
GH FRPPRV VHBFFIRQDGRV ( WIV DPAIGDGHY JDDQWDQ @
FRQIOXIGDG RSHUDWD GHOEDQFR\ @ GIVSRQELIEDG GH P DWUDO
JHQWER p@M SDWD BV SOQHY QDFIRQDBN GH SURGXFFly Q
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&(1,$3 6H @iYy D FDER @ HYDODFly Q \WFQEFD
GH ® FRP SRQHQMV GH UHQAP IHQR HQ SOQMV IQAYIGXDBNV
GH &DWDRW FRUHVSRQAHQMY D @ ( QYD\RV GH 9 DIGDFlyQ
$JURQ/P IFD CH &XQAYDIHV ( 9$& &RQ ® DQMURU VH EXVFD
JHHDU BHWIIWRY SBHHFMVRY VRELH @ SUIRGXFWIGDG \  HO
FRP SRUBP IHQR DIJWRQYPIFR GH FDGD FXGYDU SHUP IMHQGR
DYDQ DUHQ @ VHBFFly Q GH P DWUD®N p@M TXH IRWIG] FDQ @
SURGXFFly Q QDFIRQDOGH VHP L@ GH DAl FDIGDG
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&(1,$3 6H @Yy D FDER XQD MRDGD CH
DFRP SDxDP LHQR WFQER H IQMUFDP EIR GH VDEHUHV RUHQWEGD D
@ IGHQWIFDFly Q GH \WHV P DWUD®N GH \ XFD HWBEBIFIGDV HQ HO
i WD GH 3URGKFFlyQ GH &XGYRV HQ 5DIFHV 7XEpURX®V \
/ HIXP IQRVDV GH @ ) $* 52 8&9 /D DFWIGDG FROMMY HQ HO
UHI VAR GHVFUSWYR GH SDU P HMRV P RURQJIFRV FRQ HOIIQ GH
HAMJEGFHU @V GIHHQFIDV [HQRWBIFDV TXH SHPLIQ O
VHSDWDFly Q \  RUBHQDP HQR GH ®V P DIMUDBN SUHVHOMY HQ @
XQGDG ' IFKD MERUSHWP W DYDQ DUKDFID HOQYHQWUR \WFQER
GH ®V P DWUDBN GVSRQEGN MHQGR XQ SDVR IXQGEDP HQEO
SDUWD @ RU DAY DFly Q GHAXWMWR - DURQ & BQDO
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&(1,$3 " HVGH HO&DP SR ([ SHUP HQmO,1,$ &( 1,$3
VH GR FROMXIGDG D @V @ERMV GH VIHP ELD GHOFXGYR GH P Di]
YDUHEDG ,1,$  GHVWDGR HVSHRIIFDP HQM SDWD @ SURGXFFyQ GH
MRRR ( OSURFHVR VH @Yy D FDER VW XIHQGR &V SIRRFRBYV GH GHOVUGDG
\ P DQHR DIURQY P LFR UHTXHUGRY SDUD H\M P DWUDO) HQOWFR
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&(1,$3 " HVGH HO%( 1,$3 VH UHDQ DURQ MERUHV GH

P DQHIR DJ IRQ/ P IFR HQ &V FXGYRV HABEBIFIGRY HQ HOBW ( GH Divl
SHSIQR\ PHYQ SDW P D[ IP I} DU® SWRGXPUWIGDG \  FDAIEDG GH @&V
FXGYRV GH P DQHD VRWMQE®! / D NMRUDGD VH FHQWY HQ GRV SIDUHV
IXQGDP HQE®N FRP R HOGHVP DB DGR\ 1HWM) DFlyQ FRQ HOREMMYR
GH FXEUWRY HTXHUP IHQRY P DFLR\ P IFURQXWIFIRQDBN
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&(1,$3 ( O DERIDRUR GH %4RMFQREJID 9 HI HWEIO
GH0,1,$ &(1,$3 FRQM-D FRQ HODYDQFH HQ HOP DQHWR GH
P XVi FHDV FRP R HO3 O\IQR +DWQ ( QOQR 0 DY DQR \ 3IGHR
( @OQR HVFDDQGR @ SURGXFFly Q QDFIRQDOGH VHP IV GH DWW
FDOEDG SDUD HOVHRRUDI UFRD 6 H HWFXW XQD MRUODGD HQ GRV
IDVHV DFTP DW DFlyQ GH YMRSODQBV GH SOWUQR  YLJRU
WGEXOU\ EDUHD VDQMIUD ' H P DQHD VIP XGVQHD VH UHD@ y
HOWDVS@QM GH SOQBV PDAH &RQ HABV DFFIRGHV HO
1.$ &(1,$3 QR VRR SIRGXFH SOQBV MQR TXH DVHIXWD @
EDVH SURGXPWD GHOSDYV FRQ P DWUDO) HQpWR GH p@M
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&(1,$3 ( Q HOP DUFR GHOSUR HRR QDFIRQDO2 ,( $
9(1 VH UDQy XQD MDGED WFQFD GH IQMUFDPEIR GH
VDEHUHV D FDUR GHO( TXISR GH &DIGDG 3 RAFRVHFKD GH ) UK\VBBN
FDFDR GHO&(1,$3 RUHQNGD D ® HYDODFyQ GH ® FDAIEDG
FRP HUFIDO. VHQVRUDOGHOFDFDR  VH SUHVHQUBURQ &V DYDQFHV VREWH
HOXVR GH WFQRBJ DV GH WDGDFIRQHV LRQ] DQMY SDUD HOFRQAROGH
FRQIP [QDQMV \ @ P HRW GH @ FDIGDG VDQUIUD GHOJWDQR (R
SHUP WM TXH SURGXPRUHV \  HP SUHQGHGRUHAV DVHIXUHQ XQ SIRGXPR
GH HSRUBFyQ 2&@WH $ *° DIHDGR FRQ @V H LIHQFIDV
IOMODFIRQDBN \ HOBUAW IR GHOFDFDR YHQH| RDQR ( Q @ DRWIGDG
SDWFISDIRQ SIRHMRQDBNV GHO i LD GH FDFDR & PDWD GH
( P SUHQGHGRUHV GHCHWBIGR $ DI XD FKRFRDWURV\ ERP ERQHUIRV
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&(1,$3 ( Q HOP DUFR GH ®V SOQHV GH SIRGXFFly Q
H IQHWIDFYQ IOAMMFIRIDO VH HWFXW XQD MAODGD GH
DUWFXOFly Q WFQED HOAH @V i DV GH 5DIFHV \ 7 XEpURX@V \

$JUEXGMUD ) DP lODU FHOADGD HQ GRV HW HWDWJIIFRV 6H
UDQ DIRQ MERMV GH DFRQGFIRQDP IHQR \  DGHEXDFlyQ GHO
XP EU FX® XEIFDGR HQ HO( GLIFIR (WP DFFlyQ WHQH FRPR
REMMYR RSWP [} DU ® HVSDFIRV SDID @ SURGXFFlyQ P DVYD GH
VHP LGV GH WDtFHV\ WEpPUFX®V 3 DUDBIDP HOM HQ BV i DV HO
HTXISR GH $JUFX@WD ) DP IMDU GDU  IQFIR DOSUIRRFR® SDID @
HYDOXDFly Q GH VXVWWDWRY RUi QERV
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&(1,$3 ' HVGH HO/ DERIDRUR GH ( FRIMR®JD
9HIHMBOGHO&( 1,$3 VH @Yy D FDER XQD P HVD GH \DEDWR
WFQFD MQR FRQ ® SURIHVRWD 3HAD 0DAY GH @ 8&9
)$* 52 RUHQEGD D @ HWIQGDU} DFlyQ GH ® SIRRFRBY GH
IGHQMEDFlyQ GH ® P DWUD®N GH \ XFD 0 DQKRWHVFXGIQE
UHVIXDEDGRV HQ HO FHOMR 6LIXIHQGR ® QJIED GH
IGHQMEDFly Q WFQED SIHIP IQDU @ MRWDGD VH FHON HQ &V
VLI XIHQMY SXQRY ( WBQEDU] DFly Q GH GHVFUS\RUHV  SIRRFRBY
GH REVHYDFyQ H IQMFDPERR DFDGPIFR (WY DRMIGDG
FROAMWA H HO SDVR SWHYIR IQGVSHQVDE®! SDID @ FRUHAD
RUDQ]DFyQ GHO IQWHQEUR WFQFR \ HO SRWMURU
HAWDEGFIP HQR GH XQ -DWBQ &®QDO EDR  HVWQGDUHV
LOAKHFIRQDBN

463(9'"' - 2
' 4\53 VEQMRS H QE8' EQEWIS TEVE W QNIE

8366 " HVGH @ 8 QGDG GH 3URGXFFlyQ 6RFIDO6 RFIDOAW / D
( VSDGED 9 HQFHGRWD ( ] HTXIHO=DP RWD XEIEDGR HQ 0 ~FXWD HWIIGR $WDIXD H
UHD@ y HCSURFHVDP IHQUR GHCP Dt} DP DURR SDUD VHP @D VHI~Q SIRRFRBV FRQ @
FOMLFDFlyQ SURMFFlyQ\ HOSURFHVR GH HQVDFDGR  REMQHQGR XQ \RWOGH
VDOFRVGH  NJ
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8366 6H IIQDT y FRQ HOSURFHVDP IHQWR GHOP DX] DP DUCR
®IWDQERXQWEOGH  VDFRVGH NJ\  NJ HTXLYDBIQMV D L J
$GPi V GMGH @ 30QW 3 URFHVDGRD VH UHDQ y XQ \BAHUGH P DQHWR GH
PXUFp@IR HQ IQABDFIRGHV KXPDQDV HWDWIIDV GH H FOMyQ \
FRQUHWDFlyQ P DQHR GH IRHGRUIHV\ SOUDV GIRBGR SRUSDUM GH $Q XUV
9HIDV FRP IMRQDGD SRUD ( VFXHD 6 RAIDDAD GH $ J UFXEMUD 7 URSIFDO
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1,8 $SXUH ' HVGH HO&DP SR ( [ SHUP HQEO
* XDVGXDOR VH UHD@ DURQ @ERUHV GH UHIR \ HOIQFIR GH @
FROWWKFFly Q GH XQ FDQDOGH GHVDJ* H FRQ HOILQ GH SUHYHQU
HQFKDUFDP HORY GXWDQM @ pSRFD GH @YDV ( WV
DRWYIGDGHY VH HQP DUFDQ HQ @V EXHQDV S FWFDV DJWFROV
RUHQWGDV D J DUIDQUY DUHO|[ MR GHO DUEQ & BQDO




%ROHW Q 6HRDQD GHO DO GH )HEUHUR GH 3£JIQD

463(9' " - 2 %496)

4\SAQ V6 H GBSREGWRH FEZEWIHEH H C:EC-ES‘
S&VWEWH P7EVEM

1.$ $SXUH 6H @Ny D FDER XQ SWRFHVR G-
FGQDFly Q FRQ @ YDUHGDG GH FDFDR %MDV GHOB DUDUH  X\WM) DQGR
SOQIV HWIEGFICDV \BQR HQ FDPSR FRPR HQ YIYHR (R
SWXHED SIBR EXVFD [P SXODU HOGHVDUR®R GHO- DIBQ & BQDOGH
7KHREURP D FDFDR HQ HO8.DP SR ( [ SHUP HQBO" XDVGXDDR
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1,$ $SXWH DO I XHIR GH XQD UHXQyQ HOMH @
VHFUMIUD GH * REIHQR GHO ( WBIGR $SXUH  HO UHVSRQUDE®! GHOi UHD
YHIHBO H ,1,$ &21$6(0 SWRFHAHRQ D XQ UHFRWGR SRU @V
SOQWFIRQHV FDFDR GH @V &RP XQDV 2( O1 D] DIHQRE \ 25 [EHDV GHO5 tR
$WDXFD 9IEWDGRY ®IWDQER YMMIU  SIRGXARUHV XEIEDGRV HQ
&RQMHRY &RP XQDBV SDWD XQ VABOGH KDV FRQ HOSWRSyW\R GH
HYDOXDU HOFRP SRUBP IHQR GH &V P DWMUDBN H MMMV SUHGRP IQDQGR
HOF®Q %UVDV GHOS DUDIH
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1.8 $SXUH (0,1,$ $SXH UDQy XQD
LQVSHFFly Q WFQIFD \  GIDJ Q/WWI¥FR GH HVSDFIRV GH VIHP EWD
GHOSWRIWDP D 27REV OV 0DQRV D @ 6HPEW HQ @
8 QGDG ( GXFDWYD ( ] HTXIHO=DP RWD DGHP i V VH DVHVRY
HQ ©® GMAEXFlyQ\ VIMMP D GH UHJR  SDUD HYMBUHOGPILFIW
KIGUER HQ ®V FXGWRV GH EHUHQWQD \ \RPDWM \ HQ OV

SOQBV RUEDP HQBGN\ P HAFIQDBN
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1,$ $P D ROV \ " HVGH @ &RP XQD * pQH\WY GH @
5 HYROFlyQ GHOP XQIFISIR $\WUAV VH UHD@ y HOBIYDQUP IHQR GH XQD P DQFKD
GH HVSHFIHV GH @ IDP 1OD / HA\WIGDFHDH &RFR GH 0RQR  GHOWR GH XQ
ERVTXH VIHP SUHYHUGH P DGXUR DG\ DFHQM DOVHQGHUR WUMIFR 1 DN D' HD ( O
REMMYR [ XH IGHQWFDUHVSHFIHY SRIMGFLDGN SDUD @ QGULFDFly Q GH DEHBV VIQ
DIXIMQ $6$ O HIBRAQL \ HVSHFIHV GH P HQRU SRUM SDUD SHFRUHR TXH
RIVFHQ SRBIQ\  UMCQDV YHIHIEBN (WP DFWIGDG VH HWFXWD EDIR HOP DUFR
GHOSIR HAR 20 HRWDP [HQR GH B VIWMP DV GH SURGXFFly Q P HISRQFRD XQ
DSRUM D @ VHIXUGDG DJURDIP HQBUD \ FRQVHYDFlyQ GH @V DEHWV VIQ
DIXIMQ HQ FRP XQIGDGHV QG HQDV GHOP XQFISIR $WUHV HWEBGR $ P D] RQD\#
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,1,$ $P D] RQDV " HVGH @ 8 QGDG ( MIFXWRWD CGH

1,$ $PDRIDV VH @Yy D FDER XQD NUQDGD GH FRVHFKD GHO
HQVD\ R GH IUMO%D\ R DRMIGDG UHDT DGD GH P DQHD FRQWQW
FRQ SDVDQMV GH @ 8 QYHWAGDG 1 DFIRQDO( [ SHUP HQWO6 [P yQ
S5RAUWXH 81(65 (WP @ERUIRPD SDUM GH @ IDVH GH
UHFRBFFly Q GH GDWRV \  HYDODFly Q GH UHQGIP IHQUR GHOFXGIYR \
VH HWFX\B EDVR HOP DUFR GHOSUR HRR 23 URGXFFly Q GH DERQRV
RUI QFRV SDID @ WHIHQHDFYQ GH VXH®V DP D yQFRV \
| RUBGFLP IHQR GH @ DJ UEXGMUD RUi QIFD VRWMQEGF
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1,$ $P D RQDV 6H @iy D FDER @ WDGXFFly Q DOGRP D
+ XRWHD GH @ FDUMD [QIRUP DWD GVHx DED SDUD HOFRQRFIP HQR GH @V
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1,$ $P D RQV 1,$ $PDRDV UWDQy
DFRP SDXDP IHQR WFQER \ VHIXIP IHQR DOSWRGXFRU DStFRD
/ XIV %DYR HQ HOVHRRU 9 D@ 9 HEH @ FXDOVH FHQWY HQ @
HYMyQ GH FREPHQDV SREDGDV D SDUN GH HQBP EUHV
VIOHWWHV TXH DWEDRQ GH IRPD HVSRQWQHD DOi WD GH
GHSY\\R 6H UDQy ® HYDODFyQ WFQFD QHFHVDUD SDWD
SWRIWDP DU VX WDVDGR D XQ DSIDUR GHIQWR HO FXDO WH
HWFX\VBU  HQ KRUDV GH @ QRFKH SDUD J DUDQW DUHOEHQHWBUGH
@V DEHDV\ VX HAREGFIP IHQR H MRVR HQ FDP SR
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1.$ $P D RQDV 6H @Yy D FDER XQD MADGD GH
DWQFlyQ \  DIMEXDFly Q HWDWJILED FRQ UHSUMVHQEIQMY GHO& HQAR GH
" HDUR® SDID ® &DIGDG ( GXFDWD &' &( \ @ &RSRDFQ
1DFIRQDO GH $PHQRV &(1$( &RQ HO SIRSyWR GH XQUIFDU
HVIXHJ RV SDUD SRIMQFIDUHOIP SDRR GH &V SURJUDP DV GH IRWP DFly Q \
VREHWDQD DIP HQWUD HQ @ WHIlyQ (WP PHVD GH WDEDR SHWP WM
FRORIEDU XD WHG GH FRODERWDFYQ GUHAWD HOMH @& HOMV GH
LQYHWI DFly Q VHRVRUHV HGXFDWRV\ DIP HQWFly Q GHOHVEIGR
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1,$ $P D RQDV ,1,$ $PD]RQDV SDWFISy HQ XQD
NRUODGD GHP RFU WFD SDUD @ HBFFly Q GH YRFHIRV\  YRFHUDV SRULKEWR
FRQ XQD SDW¥ISDFlyQ P DVIYD GH SURGXRRUHV GHO P XQFISIR
$WUHV /D DFWIGDG VH GHVDUR® HQ XQ DP EIHQM GH FRP SURP MR
EDR ® FROQAJQD 27IHUD \ +RPEUV /IEBH\® FRQ HOREMMYR GH
FRQVRIGDU @ HAKPMWD GH ®Y &RQVHRV &DP SHVIQRV 1 DFIRQDBV \
IRWBGFHUD® VREHWDQD DIP HQEAUD HQ @ WHIly Q
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1,$ %DUQDV " HVGH ,1,$ %DUQDV VH UDQy XQD YV
WFQED D XQD SOQWFlQ GH FDFDR SHWWQHFIHOM DO SURGXPRU / IQR
* XHUHR ' XUDQM @ YIM\B VH HYIGHQFly @ DIHRBFly Q SRUP RQIDVIY HQ HO
FXGYR \ VH RUHQW HQ HOP DQHWR VDQUBUR FRQ UHVSHRR D @V P HAGDV GH
FRQARO FXGYWDO\  IMRVDQUMIUR WHRJDQGR @ [P SRUBQFID GH ® SRGD
VDQUIUD\ HCP DQHIR LOMJ UDGR GH S@U DV
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1,$ %DUQDV 6H UDQy @ VXSHWYIMyQ GH ( 9$&
GHJUWDVROVRUR\ [UMRCP XQIR FRQ HCREMMYR GH YHULIEDUHWEIGR
IHQRPJIFR \ FXPSTP IHQR GH SIRRFR®V GH YDIEDFlyQ 6H
REVHYy TXH HOJWDVRO\ HOVRUR VH HQFXHOADQ HQ SXQR GH
FRUHFKD FRQ EXHD XQURWPIGDG UHQEP HOR HVSHIDGR \
FXP STHQGR SDU P HWRV GH FDIGDG HABEBFIGRY 3RUVX SDUM HO
IUMROD XQIR HW HQ VX IDVH GH GHVDURTR YHI HMYR FRQ SOQBV
ELHQ IRWP DEDV\ YURIRVDV 6H GHMP Iy  TXH WRGRV BV HQVD\ RV
FXP SBIQ FRQ BV SIRRFRBYV WFQEFRV & TXH UHVSDGD @ YDIEH| GH
®V UHVXGBGRV\ @ FROMXIGDG GHOSURIWDP D GH YDIEDFly Q
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1,$ %DUQDV $ WDYpV GH @ &RP My Q 1 DFIRQDOGH 6 HP LAV
VH UDQ y XQD LQVSHFFly Q WFQIED D XQ YLYHUR SHUMQHFLHQM DOO LOMMUE
GHO$P EHOM HQ YDUQDV 6H GAWRBLRQ GV GH VHP L@V FRQ EDN
JHWP ICDFly Q @ TXH UHSUHVHQD XQ UHVIR SDUD @ SUIRGXFFly Q GH SO QX@V
6 H UHFRP HQGy UHD(} DUSWXHEDV GH YIDEIQGDG \  DMWIU @V FRQAFIRQHY G-
D® DFHQDP HOR \ VXWADWR DGHPiV VH HQDWy HQ ©® QHFFHMGADG G
| RWIBFHUHCFRQWIROGH FDAEDG HQ @ SURGXFFly Q GH P DWUD®N FHWMEDGRY
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1,$ )DBYQ (0,1,$ \ ® 8QYHWEDG 1 DFIRQDO
( [ SHUP HQEO) WQFVFR GH 0 ILDQED VH UHXQHURQ FRQ @ &RSRWDFly Q
SDWD HO HVDURM@R & HQWIFR\ 7HFQRYJIFR D 11Q GH HABEGIFHUDIDG DV
FIHQWIER \MFQRQJIFDV SDWD HOUHVFDM GH PDWUDGBN GH PDY] (O
HQFXHORR SHWP Wy FX® LQDU HO SUIR\HAR GHQRP QDGR 25 HVFDW GH
VHP L DXWRRQD GH P D] HQ GIHHOMVY ] RQDV DIUWFRDV GHOHWIGR
)DBy@ RIHFIHQGR DSRUMV SRU SDWM GH ®V LQYHWDGRUHV \
SURIHVIRQDBN GH @V IQAMMFIRQHY SDWFISDOMY \RP DQGR HQ FXHQB @
WDGFlyQ FXGMWD \ FRQRFIP IHQR DQFHWDGBN GHO FDP SHVIGR
YIQFX@QGR \BP ElpQ IDARUHV DP EHQEGN SDID ® FRQMHWDFlQ GH
VXHR HWIEBFIHQGR @ IRUP DFlyQ\ HVWDWIIDV TXH SHUWP MIQ DERWEDU
@ WHFXSHDFly Q GH ®V P IVP RV\ HCHP SRGHUDP IHQR GHOFDP SHVICDGR
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1.$ )DBYQ 3 RHVIRQDBN GH LQYHWIIDFlyQ GHO,1,$ ) DBYQ
IQIFIDURQ J LD WFQFD HQ HVFXHDV HGXFDWYDV GH SXQR \  FtUFX® HQ HOP DUFR
GHOSWRIWDP D 27RGDV @V P DQRV D @ 6HP EUF  ( OSURSy MR HV P RAYDUD &V
HANGDQMY HQ @V FIHQFIDV DIUWFROV FRP R IXWURV SURIHVIRQDBN \  FDSVBU
JHQHWDFlyQ GH WHBIYR ' IFKD DRMIGDG VH GHVDUR® P HGDQM XQ UHFRUIGR
JXIDGR SRUBV FXAYRV VHP ELDGRV HQ @ 8 QGDG GH 3 URGXFFlyQ DGHPi V WH
IGHQMEDIRQ BV LQHRARY GDXICRV \  HWKFPMUD FHOMUHQ FXGYR D WDYpV GH
XQP [FIRVFRSIR
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1,$ ) DBYQ (01,$ \ HQMV DGVFUMRV DOD 33$37
VH PRYIDIRQ MQR FRQ ®V &RQMHRV &DP SHMIQRV CGH ®V
GIHHOMV P XQFISIRV GHOHWEGR ) DBYQ SDUD FRQP HP RIDUBV
DxRV GHOJWMR GH @ IHGHDFly Q P RP HQR KMYUFR GRQGH VH LQIFly
@ JXHUD IHGHDOTEHDED SRU( ] HTXIHO=DP RID FRQ HOREMMYR GH
UHYIQGEFDU®V FDP SHVIQRV\ HUDGIFDU® RSUHVy Q
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DSR\ DIRQ HQ HOVHIXIP IHQR GH @ HBFFlyQ GH YRFHIRV D ®V
&RQUHRV &DP SHVIQRV GH ®V P XQFISIRV ) HGHDFlyQ 8 QyQ \
0 ILDQED / RV XEURV VHBIFFIRQDGRY IXHIRQ JDQDGHUD ERYIQR
SRUFIQRV FDxD GH D] ~FDU FDip KRUBQ DV FRQXFR\ DYHV




%ROHW Q 6HRDQD GHO DO GH )HEUHUR GH 3£JIQD

73" -3430@&-" % R ‘2

:MlSGSRJl\ARG\E‘

TEVEFE| R GAWRH ZSA \6wW WEHER W

1.$ )DBYQ 6LIXIHQGR BV @QHDP HQRY GHOO IQMAR G-
$JUEXGMD 3URGXAWD \ 7IHUDV HO,1,$ \ GHPiV HQMV DGVFWRV D

P IOWMUR  SDUWFISDURQ HQ XQD YIGHRFRQHUHQFID SDWD @ HBFFlyQ G-
YRFHURV HABGD®IV D UHD@ DW/H HOGD GRP IQIR
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1,$ * Xi UFR 6H \RP DURQ P XHWDV DBDWRUDV D XQ ®M GH
P D GH SUIRGXFFlyQ CDFIRQDOGH Pi VGH P IGRQHV GH NBV GHSRVMIGRV HQ
® VBV GH $* 523$75,$ =DUD| D SHUMQHFIHQOM D @ DJWRSHEXDUD 1 XHYD
(WD BV FXDBNV QR FXP SBIQ FRQ @V QRIP DV &2 9( 1,1 SDUD FRQVXP R KXP DQR
SRUSUHVHQEUXQ GH FRQIP IQDFly Q GH P IFURRUDQWP RV SRU® TXH HM
SIRGXAR VHU  WHGWIGR DOFRQUXP R DQIP DO ( B DRWIGDG VH UDQy HQ
DSR\y DOO IQVMUR GHO3 RGHU3 RSX@USDWD @ $ @ HQWFly Q HQ =DWD] D SDWD
DRWDUHQ VX UHSUHVHQEFlY Q

YTMEEGWR H PWKYRHSM EFSRSIR) : % H E\KB"‘

1,8 * Xi UFR (Q O SDIFHD GHO6MMP D GH 5IHIR 5tR
* Xi UFR XEIFDCR HQ & DOER] R VH @Yy D FDER HOVHIXQGR UHDERQR HQ HO
(9%& GH $UR @®@FD@EDG D ®&v @bV GHVSXpV GH @ MHP EWD
HP SEIDQGR SDUD HIR 8 UHD FRQ @ 11QDAEDG GH VXSMHO GHOQWY JHCOR
GH DFXHWER D @&V UWHTXHUP IHORYV GHOFXGYR GH DUR ( OSHVDWM GHO
IHYM} DOM VH UHD@ y GH P DCHWD 1QAMGXDOSDUD FDGD SDUFHD D W] yQ GH

JWP RV GH XUHD HQ IXQFly Q GH J DUDQUW DUXQD DSTFDFly Q XQLRWP H GHO
PMWPR
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1.$ *XiUFR 1,$ * X UFR SDWFSy HQ @
HBFFyQ GH ® YRFHRV FDPSHMCRV SRU XERV HQ ®V
PXQFISIRV 2 Wy 3HGR =D D\ -XDQ* HPi Q5RVFR 1 IHYHV
GHOHWBGR * Xi UFR GRQGH DGHP i V VH FRQWY FRQ @ SUHVHGFID
GHODGBDEH ) IDQNID 1 HYHV \ @V YRFHURV SRU LXERR GH ®V
FRQUHRV FDP SHVIQRV
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1,$ /DD VH IIQDQY FRQ HOSURFHVDP IHQR CH ® VHP I CH
FDUDRW YDUHGDG $UDXTXMWP FRQ HOGHVYDIQDGR W@ \ @P SIH| D
3 RWMURUP HQM VH UHDQ y HOSHVDIVE GH @ VHP L REWQIGD ' IFKR
HQUD\R VH UHDQ 'y D WDYpV GHOGVHX R | DRRUDOSDUD @ HYDGDFl Q
GH GHQVIGDGHV GH VIHP EWD HQ FDUDRW GHQWR GH @ DIDY D ,1,$
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1,$ /DD \ ,1,$ /DWD SDWFISy HQ HO
PYGX® \ PRGHR GHOFXWR YtD RQIOH VREUH HVFUMUD GH
SWR HARY GH LQYHWJ DFlyQ RUDQ] DGR SRU) 217$* 52 HQ
IXQFly Q GH IRWBGFHU@V FDSDFIGDGHY SDUD @ IRP XOFly Q GH
SR HARY \ WDQVIHUU ®V FRQRAIP IHQRY DGTXIUGRY D &V
LQYHVIM DGRUHV GH @ LOAMYFY Q DI UFRD
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1.$ /DD ,1,$ / DD SDWFISy HQ @ HBFFlyQ G-
VHIXQGR JUDGR SDUD HVFRIHUD @V YRFHIDV\  YRFHURV SRULKEWR\
GH ®V &RQHRV &DP SHVIQRV GHOP XQFISIR - IP pQH]  GHOHWIIGR
/DD (V [P SRUIQM VHXDDU TXH HWB HBFFlyQ SRSXOU HV H
P RYIP [HQR FDP SHVIQR TXIHQ YD D @ YDQIXDUED IHYRXFIRQDUL
GHO 3RGHU &ROAMY HOM \ VJQUIFD IRMIGFHU @ HWKFMUE
RU DQJ DWYD GH FDGD FRP XQIGDG
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1,$ /DD ' HVGH,1,$ / DD VH UHDQ DURQ MERUHV
GH DFRQEFIRQDP IHQR GHORR GH @ FDVD GH FXGYR  VLIXIHQGR HO
SRRFRR HPSBR GH PRWRFXGRU SDD © DIUDFYQ \
DEDQEDP HQR GHO VXHR OERUWV GH GHMMURQDGR |
FRQRWP DFlyQ GH FDP HIRQHV SDWD RSWP DU HO GIHDMI H
IQFRUSRWDFly Q GH FRP SRGHUYDGR GH HWIPUFRORYIQR \  FDSUCGR
SDUWD P HRWDUD [HWMGDG\ HVWKFMUD GHOVXH®
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) DFXGBG GH &IHQFIDV GH @ 8 QYHWIGDG 1 DFIRQDO GH &RBPEID TXH
FROUMY HQ HORWHQ GHOFDFDR VX FOMLIFDFly Q H [P SRWIQFID FRP HUFLDO
FRMGHDQGR ® DVSHARV GH FDIEDG ' IFKR HQDFH VH UDQy SRU
IQYMIFly Q GH 0 DU / DUV SURIHVRWD GH @ ( VEXHD GH 1 XWFlyQ\ * IH\VWWFD
GH @) DFXQG GH 0 HAFIQD GH @ 8 QYHWGDG & HQADOGH 9 HQH| XHD

' ' SRZI WESWS VBFM WHQR\EH GEJE
| RI WTEQ\® T\SHYGAZS

1,$ 0LLDQGD ,1,$ 0WDQED UDQy XQ FROMHYDWRUR
FRQ ® HXGDQMY GH @ 8 ( 1 % 20 DUD 7HHVD GHO7RUR® VREWH
VHP EWDU FDIp HQ \MUMHQRV EDEXRV ( WR FRQ HOREMMYR GH REWQHU
EHCHIIFIR SHEDJYJIFR \ SURGXAMR D PHADQR \ MUR SOJR * IEKD
IRWP DFlyQ WHQH FRP R SURSyVIWR DP S@DU HOi UHD SURGXPWYD \  VHIXIU
UHVFDIBQGR BV YDEUHV GHOVHQWER GH SHUMQHQFID \  UHVSRQUDELTEDG
FRQ XQ DSUHQE] DM GDUR FUHDQGR HQ BV QxRV @ P SRUBQFID GH
SURGXFIUHQ IRWP D VX\WMQE®!
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,1,$ 0 LLDQGD ( OSHWRQDOGH IQYHWMDFly Q\  REUHUR GHOS HOWR
1 DFIRQDOGH ,QVHWIDFlyQ ' HVDUR®R H ,QQRYDFlyQ GHO&DFDR &( 1, &
UHFIEly D &@P DFR CODWH GUHARUGH ,1,$ 0 LDQGED /DXWD $SROM \ - X@R
1DYDV GH @ &RPMyQ 1DFRQDOGH 6HP L@V &21$6(0 D IQ GH GDU
FXP STP IHQR D @V QRUP DWDV H{ LIIGDV SDUD @ FHWIFDFly Q GH @V VHP [GDV \
SOQMDV GH FDFDR $GHPiV VH UDQy @ IQVSHFFlyQ WFQFD GHOYDQFR GH
* HPRSOWP D \ GH ® GMIDRY HQVD\RV TXH VH HQFXHQADQ HQ HO&DP SR
( [ SHUP HQWCB DAY QFRP R FDFDR P XVi FHDV\ FWIFRV
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1,$ 0 RQDIDV 6H UDQy ©® VIHP EWD GH SDUFHD
H SHUP HQWWOGHOFXGIYR GH SHSIQR &XFXP LV VDWXV /  YDUHGEDG
5HYROFlyQ HQ ® VHGH GHO,1,$ 0 RQDIDV FRQ HOREMMYR GH
P X@BTFDUVHP L@ \ UHDQ DU® HYDODFly Q GH DAD HOMY QDXDGN
SDUD HOFRQAROGHCBHURIDGRUGHOBHSIQR * LDSKDQID VSS
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1,$ 0RQDIDV "HVGH ® VHGH &H ,1.$
0 RQDIDV VH SDWFISy HQ @ SUHVHQWFl Q GH VHY WDEDNRV GH
SDVDQIDV GH @ 8 QYHWIGDG 1 DFIRQDO ( [ SHUP HQEO 6P yQ
5RGIIXH HQP DUFDGRV HQ @QHDV GH IQYHWMDFlyQ VREWH
VDQIGDG DQIP DOHQ HOHWEGR 0 RQDIDV ' XUDQM @ DPWIGDG
VH SUHVHQBURQ ®V UHVXGEGRY GH ®V WDEDNRV \  DRMIGDGHV
UHDQ DEDV HQ @ VHGH DGHP i V GH @ YD WFQEED D GULHUHQMY
8 QGDGHV GH 3 URGXFFly Q * DQDGHD  XEIFDEDV HQ @ SDURTXID
/ D3IFD GHVDURMGRY HQ HOSHURGR RAMEUH HQHR
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1,$ 0RQDIDV (Q XQ HMXHJR SRU

IRUBGFHU HO VIMWMPD DIURDIP HQWUR ®&FDO @
& RRUEQDFlY Q GH 3 DWFISDFly Q\ ' HVDUR@R & RP XQUIUR
GH0,1,$ ORQDIDV @My D FDER XQ GD GH FDP SR

GHQRP ICDGR 26 HP LD FRP R WUMRUR GH UMVIMMQFILD?

GHVGH HO 3DMR 3URGXPMR 2/ RV 9DMADHE (Q @
DAWIGDG VH P RAMDIRQ ®/ DYDQFHV HQ HO P DQHR
DIURQYP IFR GHOFXGYR GH VR D SDWD VHP [ YDUHGDG
6DP EDIED \ SURGXFFly Q RUi QIFD GH SIP lHQW $GHP i V

W UDOy XD YIOFXOFyQ HWDWIIED FRQ O
SDWFISDFlyQ HVSHFIDOGH @ ( P SUHAVD GH 3 URSIHGDG
6RFIDO' WHAD &RP XQDOURQDWDOHQ DIDQY D FRQ HO
&HOMR GH ( WGRV 6P y Q %ROYDU SDUD @ WDQVIHUHQFID
GH VREHIDQID DO32 $ GHOP XQFISIR ( ] HTXIHO=DP RWD

| RWIBIFLHQGR @ UHG GH DJ IREIRGLYHWGDG UHI IRQDO

"YWS QER N5 M KNEHS H  NRW GSWTHEKEW
TEVE WBSWH KNERSWERQEQ REHSW



3£J1QD

4\t GMEE NRGYFEGWR HIE LY ZSWIEAR W
| R NRGYFEHS\E BEVA WWEREP

,1,$ 0 RQDIDV ,1,$ 0 RQDIDV UHDQ y XQD SU FWED
FRQ HVYGDOMV GH @ ( VFXHD 7pFQED $JWRSHFXDUD ( 7$
VREWH @ IQFXEDFly Q GH KXHYRV IpWBN HQ IQFXEDGRID DUMVDQDO
FRP R SDUM GH VX IRWP DFlyQ GXUDQM HOSHURGR DFDGP IFR HQ
,1,$ 0ORQIDV ' IFKD MRUDGD \WYR FRPR REMMYR YIQFX@U DO
HWXGDQM D WDYpV GH @ \MRUD \ @ SU FWD FRQ @V KDEIGEDGHV
WFQFDV TXH ®f SHP M FRP SIHQGHU \  JHWIRQDU HO SLIRFHVR
SURGXPIYR DYtIFRD FRP R @ IQFXEDFly Q\ HOQDFIP IHQR XWI) DQGR
UHFXWRV DFFHME®N \ VRAMQE®N
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,1,$ 0RQDIDV (Q IXFlyQ GH HWIEGFHU
DFXHUERV SDUD |RWBGIFHUDIDG DV IOMUQARXFIRQDBN HQ YILIXG
GH @ HFXSHWDFly Q DIWFRD GHOHWBGR <DWDFX\  VH SDUWIFLSy
HQ XQD WHXQyQ WFQFD FRQ ® UWHVSRQDE®I GHO 6HYIFIR
6 RFIDOAD $JUFRD GH ©® HQMDG VH GHEDWY ©® QHFHVIGDG GH
WDEDIBU HQ FROMQR HQ @ SURGXFFly Q DJURSHEXDUD D WDYpV
GH @ FRRSHWDFly Q WFQED \ @ LQYHMM DFly Q DSTFDGD
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1,$ 0 RQDIDV ( QHOP DUFR GHO IS®P DGR
0 DHWMR &DIHBGIR ,1,$ 0 RQDIDV SDWFISD HQ @ D
UHXQyQ GH VRFIDQ DFlyQ FRQ SIRGXPRUHV \  SURGXRRUDV
FDIEEXQRUAV SDWD HO HABEBFIP IHQR GH XQ YIYHR GH

SOQXOV GH FDIp YDUHGDG &DWMD ' IFKR
HOFXHOAR WHQH FRP R SUHP VD IRWBBFHUHOXEWR FDIp HQ
HORUHQM GHOSDYV  GHBFDQGR HOADEDIR FRBIFUYR HQAH HO
0IQWMUR GH $JUEXG@MWD \ 7IHIDV @ &RSRDFYQ
9 HQH RDQD GH &DIp \ BV SURGXFRUHV RU DQL) DGRV

3£J1QD

TMQREH IR¥]SH QYPMMEEGWR H CEVESXE

41 BW SPYWZYRKEWMO

) ZEPYEGWR QNBSFNEP-KNEE
| RQYI WVREWH EKYE

1, 6XFWH ( Q DMQFlyQ D @ VRIFIXG GH @
* REHDGRID GHO HWBGR 6XFUH - RKDQQD &DUKR  VH
UHDQ y XQ DQ @AV P IFIREIRYJIFR FRQ @ GHMUP IQDFly Q GH
&RORP HV 7REGN GH ] RQDV FRAMIDV GH &XPDQ (O
REMMYR [ XH HYDOXDU® FDOEDG GHODJ XD SDUD GHWUP LQDUD
IDPMELIEDG SDUD HO GHVDUR@R GH FXGYRV DFXFRDV HQ
HAMV JRQDV /D HYDODFlyQ VH @Yy D FDER HQ HO
/ DERIDWRUR GH 0 IFIREIRBItD GH,1,$ 6 XFWH



3£J1QD

71 R GAAR ] GEWINEEGWR H W KM KERA W
| RTHEEREWQEHM WH (B\ESXE

YR ANMVH GB\SINE | WW&R T RQYI VAREWH EKYE

1.$ 6XFUH " HVGH ,1,$ 6XFUH VH UDQy HODQ @AV GH
FRRID \ VHWQ HQ P XHDV GH DIXD GH FXDAR ] RDV GH @ FRAD
&XP DHVD FRQ @ ILQDIEDG GH HYDODU® FDIEDG GH DIXD\ @ | DRUELIEDG
GH UHD@ DUFXEYRV DFXi WFRV HQ BV ] RQDV

1 YIVW S TEVE | PWKYNDMRS
H WQNEWH PQI NHP-R QEWAR 41 \RE 41 \RE

YR RNMVH QY1 VREWH JMSTHEERGSR | XEFYHEGWIR

1.$ B6XFWH 1,$ 6XFLH UDQy HODQ @AV GH
PXHMDV GH IMRSOQARQ \ \BEXOFlyQ GH GDWRV DP EHQEGN
SURYHQHQWMV GH @V VDIEDV GH FDP SR FRQ SDVDQM GH @ ( VFXHD
7pFQED GH 3HVFD 23 URYIQFID GH &XP DQ ¢ ( B DRWIGDG IRWP D
SDUM GH VX IQYHVWI DFly Q VREUH [MRSOQRRQ HQ DP EIHQMY P DUCRV
IOMYHQGRVY \ GH VWX IRPDFyQ GXWDQM VXV 3U RWDV
3 URIHVIRQDBN HQ,1,$ 6 XFUH SDUD RSBUDOMX® GH 7pFQFR 0 HGR
HQ3HWFD\ $FXIEXGMWD
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1,$ 6XFWH ( OSHWRQDODGVFUMR DO&DP SR
([ SHUP HQNO &DUDFR UHDQy VIHP ELD GH FXGIYR EDWIWD
®IUQERVH  HWIEGFHU P DEPiV W Ry O

DSTDFlyQ GH UHIR IQHDO SDWD JDWDQN DU @ KXP HEDG
QHFHVDUD SDUD HCBHI XH GHCP DVWMUDOYHI HVMYR

"YWS ) VOINE H 4\S] | GEWH -RzZI WRKEGWR
SWKERMEHS TSV*328%t+ 63

) ZEFFEGWRH LYQI HEH] G RVIEW
EQYI WREWH ER@I RSW

1, 6XFHH 6H UHDD y XQ DQ AV GH KXP HGDG
\ FHQJ DV D P XHVADV GH DIP HQRV SDWD IDRQHY GH GERIDRUR
\ VH UHDQ DIRQ BV Fi BX®V SDUD GHWMWP IQDUQWARY \ IRVIDRV
HQDJIXDV ( \WB DRYIGDG VH UHDQ y FRQ @ IQMYHQFLy Q\ D\ XGD
GH ® SDVDQMV GH @ ( VFXHD 7 pFQED GH 3 HVFD 23 URYIQFID GH
&XPDQ * FRPR SDUM GH @ IRWP DFlyQ GXWDQM VXV SU FWFDV
SIRIHVIRQDBNV HQ ,1,$ 6XFUH SDWD RSWU SRU HO WM® GH
7pFQEFR 0 HAR HQ 7 HFQRBJD GH &V $ @ HQRV\ 3 HVTXHWD
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H -RzZI VWKEQWR S\KERVIEHS TSV* 32 8%+63

1,$ 6XFUH 6 H SDUFLSy HQ HOVHIXQGR \MUFHU\
FXDUR P yGX® GHOFXU/R YtD RQICH GH HVFUMD GH SR HARY
GH .QVHWIDFlyQ RUDQ] DGR SRU) 217$* 52  HQ IXQFlyQ GH
IRWIBFHUDV FDSDFIGDGHV SDID @ IRWP XOFLy Q GH SUR HARV \
WDQVHUU@Y FRQRFIP IHQRY DGTXIUGRV D ®V IQYHW DGRUHV GH
1,$ 6 XFH

7TERMEH GEQTS TEVEXSQBEWH QYI VIREWH EKYE
IRIP+SRSH ' BEWEGS

8EM VH BEVEEYFSWAVIREINESW
S\KERVIEHS TSVHE %QI| WEER " LI QNEEP7 SGWA

1,$ 6XFWH ,1,$ 6XFUH SDWFLSy HQ HOSUP HU\
VHIXQER GID GHOWI@IU GH $ WFX®V FIHQWIFRY RUDQ] DGR SRU
® $&6 HQ ®V FXDBV VH WDVIRQ WP DV IHDFIRQDGRV D &V
SDVRV D VHIXIU SDUD SXEQFDUFIHQFID \WFQIEDV \ FRQVHRV GH
QI@V SDID DXWRUHV QR QDWRV &RQ HWM FXUR VH EXVFD
IRWUBFHU @V FDSDFIGDGHY SDID ® HVFWMWD GH DUFX®V
FIHQWFRV D 11Q GH GYXODU DSURSIDGDP HQM @&V UHVXGBGRV

REWMQIGRV HQ @V LQYH DFIRQHV
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GSR T\SHYGSM WE NBYPSM W

1,$ 6XFH ' HVGH @ VHGH GHOO 33$37 ,1.$

6XFUH SDWFISy HQ XQD DVDP EBD HVWDWIIED FRQ HOVHRRU
FDX [EXGRUGHOP XQIFISIR 5 IEHIR FRQ HOREMMYR GH VRFLDQ) DUHO
30Q GH 61HP EWD FRUHVSRQEHQM DOFIE® DRXDO ' XWDQM HO
HOFXHQAR VH GVFXWHURQ @V U\WBV FUMFDV SDID ® SRVIE®H
UHWIXUDFly Q \  UHDPWYDFly Q GHO& HQADO$ ] XFDUHUR GH @ ] RQD

EXVFDQGR |RUBGFHU @ FDGHQD GH YDRUGHOWXEWR DGHPi V VH
HVFXFKDUIRQ @ SOQMDP IHQRV GH ®V SWRGXFRUHV SDWD
DUFXOU VROFIRQHV WFQFDV \  RSHIDWDV TXH P SXOHQ @
SURGXFFly Q ®FDO

6! YRMRH BEVBYHEGQWR
TEME I PNDTYRE H EN. SFMS

AFERNINEEGWR ] S\KERVIEGARH | R GAWR
WGOSWEPH ' SRWMNW EQTI WRSW

1,$ 6XFWH ,1,$ SDWFISy HQ XQD UHXQy Q GH
DUFXDFly Q FRQ HOMY DGVFUMRY DO0 333$7 \ @ $BD@®D
GHO PXQFSIR 5IEHR HQ IXQFyQ GH HWIEGFHU HO
FURQRJWDP D GH WDEDIR \ @ ®J WD QHFHVDUD SDUD @YDUD
FDER HOSURFHVR GH HBFFlyQ VHRARUDOGH BV &RQUHRV
&DP SHMQRV GH @ ] RQD
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1.$ 7i FKUD 1,$ 7iFKULD UWDQy XD
IQUSHFFlyQ D @ ( P SUMVD ( O7XBIDO GRQGH VH HQFRQADEDQ
ERODV GH SOQIBV GH FDIp @V P VP DV VHU Q UHXEIFDGEDV
HQ HOYLYHIR HQ IXQFlyQ GH FRQUQXDU FRQ VX P X@STFDFly Q
' IFKD DRMGDG IRWP D SDUM GHOSWR HAR TXH DGHDQE O
$ D@D YRWYDUDQD GHOP XQFISIR &yUERED\ &Dip ( O7 XUSIDO

61 YRMRI RI PQEVGS H P4\5] | GS
" EXFSKSH ' EGESWH P8> ALNEX%o

) R GAURH ZSA \SWCEQTI WRSWTSVWR\S
H PQYRVEMNS . YRR

,1,$ 7i FKULD ' DR FXPSP IHOR D @V
LOAMKFFIRQHV GHOP IOMAR GH DIUEXAMUWD - XIR / HyQ + HUWHGAD
GHVGH @ VHGH GHO,1,$ 7i FKILD VH UWHDQ DURQ @V HBIFFIRQHY
GH ®& YRFHRV \ YRFHDV SRU KKEWRR GH ®&V &RQVHRV
&DP SHMOQRV GHOP XQFISIR - XQQ TXHGEDQER HBRRY YRFHUIRV
TXH UHSUHVHQWU Q DCP XQHSIRHQ  WXEURV DI WFRDV
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1.8 7KNMIR "HVGH ,1,$ 7UMR \H UDQy HO
GHVP DB DGR \  DFRQEFIRQDP IHQR GH \MUHQR SDWD @ VIHP EWD GH D
GX®H YDUHGEDG 0 DUDWMKR FRQ HOREMMYR GH FRQOWOXDU | RUIBFIHQGR
®V HVSDFIRV SIRGXPWRV GH @ IQAMXFlY Q \ JDUDQW DUD P X@BTFDFly Q
GH VHP @D GH KRB DV

OEFSMW R&ERGSH 71 QMEWH -2 -%8WNIAS

TMQREH GYPMSWEKVESSHEWM R | PI WEHS 8 WNIAFS

1.$ 7KNIR (01,$ UDQy HODFRQGFIRQDP IHQR GH
XQ WUHQR SDWD ® VIHPEW GH VWP @D GH PDY] FURGR YDUHGDG
&DUDFR\ &~UFXP D HQ FDQMURY GHOKXHUR ,1,$  HWR FRQ @ IIQDAEDG
GH REWQHUVHP L@@V SDUD HOEDQFR GH JHUP RSOVP D
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1,$ 7TUKNMIR "HVGH @ (VFXHD 7pFQED
3HGR * DURD / HDO GHOP XQFISR 9DBID VH UDQy ©
VHPEWDDGH  SOQWV GH FDIp FRQHODSR\ R GH HAXGEDQMY
GH W DxR TXHHV IRPDQ SDUWM GHO SRRIWDPD 2
HWXGDQM XQ i LER® $AFIRQD® HOM ,1,$ SWHSDY D
DOP QRV GH \R DXR TXIHQHV IXHIRQ ®V UHVSRQUDEBN GH
VRFIDQ DULQIRWP DFly Q VREUH HOP DQHR GHCFDIp

-2-%8WNHIS TEVEME | R NB\VREHE | R GS\EP
H ' SRWNW EQTI WRSW

1.8 7KNIR 5 HD@ DD FRQ p[ MR @ HBFFly Q
GH ®V YRFHWRV FDP SHVIQRV SRU XELRV HQ HO P XQFISIR
3DP SDQWR HWBGR 7UMR  HDIHQGR YRFHIRV SDUD  FRQXFR
JDQDGHUD SRWFICRV DWIFRD FDip FDFDR IX\BGN  SIxD
DIXDFDW\ FIWERV P D] \ SOWCR
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1,$ <DWDFX\ " HVGH ,1,$ <DDFX\ VH UDQy ©
VIHP EWD GH FXDWR ®MV HQ XQi LD GH P GH IRWP D P DQXDOFRQ
PD DPDUMR,1,$ FDGD XQRHQ KBV GH FP GH OUR
FRQ XQD GMBQFID GH~ FP HMH KI®V\  FP HOWH SXQR GH
VHPEWD \ WVH DS@Fy HO UHJR SRU JWDYHGDG ( O REMMYR HV
HAWBEGFHU® VIHP EUD GH P D] SDUD @ HYDGDFly Q GH @V GRVV GH
|HWM) DFly Q RUi QIED D DSTFDUGKUDQM @ |HQRBRI D GHORXEGYR

A\NSHYGAHR EV{ WEREP
H WQNEWH QWERAS
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GSR | PH VEWSHS T\SHYGMS H Pl WEHS =EVEGY] %0

1,% <DWDFX\ ( Q HOP DUFR GH @V MRLDGDV GH DWMQFLy Q
HAXGDOWDHO 1 ,$ <DUDFX\ @Iy D FDER XQ FIE® GH IRWP DFly Q My UFR
SU FWFR G IGR D MYHQHV GH @V i UHDV GHCDIUR\  HOP DU ( OSURSY VIWR
FHOWDOIXH IRWIGFHU @V GHWWH] DV WFQEFDV GH ®V SDUFLSDQMV \
FROVRIGDU HO IQFX® HQWH @ HGXFDFlyQ VXSHURU \  HO DSDUDWR
SURGXPWR CDFIRQDCD WDYpV GH @ IQYHWA DFly Q DJ UFRD DSTFDGD

SEM VA -WES TV GMES H QYW d BEWIEW W--

SEM VX -WES VBFM ERD | REGQWR
H SZNRSW] CETWRSWOE CEW\E

,1,$ <DWDFX\ * HVGH ,1,$ <DWDFX\ VH FRQWXD
FRQ @ IRWP DFly Q HQ HOi UHD SHEXDUD GWIIGD D &V SDWFLSDOMV
GH @ 5 HG GH YRIQVXP RV GH @ FRP XQGDG GH @ 31HGD ( Q HAD
RSRUXQIGDG HOBEBIUVH FHQWY HQ @ DIP HQWFly Q DGHFXDGD SDUD
®V FDSUQRV \ ®V RYIQRV DGHPi V @ P SRUBIQFID HQ DVHIXWDU
TXH ®V DQP DBV REWQI DQ XQ DIP HQR QXWMYR TXH GV EUQGH
XQ P HRUGHVDURER LOFO\ HQGR XQD DIP HQWFly Q DAMDWYD

%CSQTER EQNMRS XEGRVES
| RTM | VESFEVOYME ' > A M WH  %MQ1 RHV



" SRW\VZEGAR H  JISWEN
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,1,$ =XaD \ &RQ HOSWRSy VMR GH VHIXIU
| RULEGFIHQGR @ SURGXFFly Q DI UWFRD HQ HOHWRGR VH @Yy D FDER
HQ HO &DPSR ([SHUPHQWNO GH ® &DxDGD ® FRVHFKD
PHFDQ] DGD SIFDGR \ HPERODGR GH PDi] EOQFR YDUHGDG
7XUHQ SIRYHQHOMY GH @ $@QJ D &DP SHVICD SDWD @
SURGXFFlyQ CGH IRUDWM FROQWHWYDGR D WDYpV GH 6l1R (W@
DRICDG WHOH FRP R REMMYR SUCQFSDO JDUDQW DU @ UHVHWYD
HWWDWJILFD GH IRUDW GH DAY FDAEDG QXWIFIRCDOSDUWD HOUWHEDX R
ERYIQR GH @ ( WIFly Q & DUDVTXHUIR GHQ 1 ,$ =XID

) RGYI RAG H VEEFI MW
H W WYHERA WH %KVSERD | REVNE

-2-%>YRETM WRX | REEI R GAvR
H ZSA \GWEQTI WRSWQ YRVBMER WTSVVWF\S

1,$ =XaD BLIXIHQGR OV LOMKFFIRQHV GHO
PIOWR -X@R /HyQ +HHMAD HO,1,$ HQ HOHWBGR =XM
SDWFISy HQ HOSWRFHVR GH ( BFFIRQHV GH YRFHIDV \  YRFHRV
FDP SHMIQRV P XQIFISDBV SRU IXELR @NDGR D FDER HQ HO
&RP SBIR ' HSRUYR 3DWID - RYHQ XEIFDGR HQ @ SDURTXID
$QRQR %RUDV S5RPHR GHO PXQFISR 0 DWDFDER (WM
SIRFHVR GHPRFUWR UHDIWPD HO FRPSIRPIVMR GH @V
IQMMFIRQHY \  GHOVHRRU FDP SHVIQR FRQ ® RUDQ] DFlyQ @
SDWFISDFly Q\ HOP SX®R GHODSDUDWR SURGXFYR QDFIRQDO

-2-%TMWRA | RBENEQFR E
GSR +SFI VREGWR H P>YRE
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