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6 HGH DGP LQLMWDWYD ( Q HOP DUFR GHO&XWR GH
" HHFKRV +XP DQRV RUDQ] DGR SRU @ ( VFXHD 6 RFIDOAD GH
$JUFXGMWD 7 URSIFDO\ GRABGR SRUM ' HHQVRUD GHO3 XHE® GHO
HWBGR $WDIXD VH @Yy D FDER HOWMIUGHQRP IQDGR 2 HIHFKRV
+XPDQRV GH OV SHYRQDV DGXGW PD\RHV \ S5ROGH @
" HHQVRUD GHO3XHE®® HOFXDODEDUFy HOP DUFR MUGFR GH
SUIRMFFlY Q\  DWMQFL Q LQWI LDOD @V SHWRQDV DGXGBV P D\ RV
JDWDQW DQGR HOUHVSHWR D VX GUIQIGDG DXWRQRP D \  HOSGIR
HWUFLELR GH VXV GHUHFKRV GHOAR GH @ VRFIHGDG\ @ IQAMYFLY Q
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6 HGH DGP LQ\VWDWYD &RQ HOSWRSy VIR GH
IRWIBFHUD FDILEX@MUD QDFIRQDOHO L ,$ IQABY XQ QXHYR
JHWP ICDGRUHQ VX VHGH HQ HOHVBIGR $ XD ( CSLR HAR
QDFH DQM @ QHFHVIGDG GH SURYHHUS® QX@V FHUWMEDGDV
GH DWW FDIEDG XQ HVIXHJ R TXH VH VXP D D ® @ERUTXH
® &RPIMyQ 1DFIRQDOGH 6HP IV @GHWD DRXD® HOM
SDUD @ FHWIFDFly Q GH YIYHURV GH ,1,$ 71 FKLLD\ 7 KNMER
( QHWB SUP HD IDVH VHVHPEIDIRQ ~ NJ GH @ YDUHGEDG
0 ROMFOIR XQ FXGWDU GHVDUR@GR SRU HO ,1,$ \
JDDWGRQDGR SRU VX H FHBIQFID  HVSHWDQGR  REWQHU
SOQXOV FRQ @ FHWMEDFL Q RILFIDO
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6 HGH DGP LQMWDWYD ( Q HOIQFIR GHO
PH/ GH @ PXMU HO,1,$ HWXYR SUMVHQM HQ @
P RYLQ} DFlyQ GH P XiUHV DUDJ» HXDV GXUDQWM HOS HWR
$GP ILDE®! SDWHQGR GHVGH 6DQ 0 DWR  HWEBIGR
$WIXD $FRPSDXDPRV D @ O IQMAD GHO 3RGHU
3RSXOUSDWD @ 0 XMU\ @ ,JXDTDG GH* pQHIR < HOMH
6DQEH® \ D @ * REHODGRD GH $WDIXD - RDQD
6i QFKH  HQ HWB MRUDGD GH OFKD\ VRURUGDG
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6 HGH DGP LQMWDWYD 6H @Yy D FDER HOSUP HU
"WHARUR DPSIGR GHO ,1,$ FRUMVSRQAHQM D
HQFDEH| DGR SRU® ' (D 0 DUDUHW* XWpUH 3UMGHOD CGH @
IOMMFlYQ \ SRU2VFDUGH ® 5RD * HHQM * HQHIDO (Q @
UHXQyQ \BP ElpQ SDWFISDIRQ ® JHHOMY GH i WDV FRPR
,QHHMM DFlyQ\ 3 IRGXFFly Q 6 RFIDO DVt FRP R ®V UHVSRQVDE®N GH
* AW Q $GP IQMDWD * HAWYQ +XPDQD 3OQUIFDFlyQ HMH
RWDV GHSHQGHQFIDV' MQR D ® AUHARMHY GH OV 8 QGDGHV
( MFXVRUDV D QYHOQDFIRQDO' XUDQW HOHQEXHQAR VH SUHVHQWY XQ
EDDQFH GH ®/ DYDQFHV HQ @ UHFXSHWDFlyQ GH HVSDFIRV H
IQUDHAKAXWD DVt FRP R HOSWRIUHVR GH GYHWRV SR HARV HQ
HWFXFyQ $VPMPR VH DERWy @ SOQUFDFlyQ GH DFFIRQHV
HWDWJ IFDV RUHQBGDV D FRWXDUIRWBBFIHQGR @ LOAMXFlY Q
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6 HGH DGP LOMAWDWYD " HVGH @ * HUHQFID * HQHUDOGHO
,1,$ VH @Yy D FDER XQD MRULDGD GH WDEDIR YILWDOHQWH HO,1,$ H
OAMORY GH IQYHWUDFlyQ GH @ S5HS-EGFD GH 6HEIDD (WM
HOFXHOAR FRQW FRQ @ SUHVHQFID GH @ ( P EDMGRWD GH 6 HEID HQ
9HQH XHD 9IFRUD ' DERQ @ 3UMGHQW GHO,1,$ O * HIHOM GH
,QHWDFyQ H LQHAWIDGRHY GH @ ,QAMWFlyQ (O FIF® GH
UHXQRQHV FRP HQ y HO GHPDJR FRQ HO,QAMMR GH ,QvHWM DFly Q
) U\WFRD i DyDN ( Q HB SUP HID VHVy Q H SHURV GH DP ERV SDiVHV
IQMUFDP ELDURQ YIMRQHV VREUH HOFXGIYR GH IUABV (WD DIHQED TXH
VH H \WMQGHU GXUDQM @V S| P DV VHP DDV EXVFD HAREBFHUXQD
UHG GH LOMUFDP EIR GH FRQRFLP IHQRV HQWH DP ERV SDIVHV
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&(1,$3 ' MGH HO/RWM (  XEIFDGR HQ HO
&DP SR ([ SHUP HQBOGHO,1,$ &(1,$3 VH @iy D FDER @
NRUODGD GH HYDODFly Q WFQFD GH ®V LQAFDGRUHV GH P DGXUH]
\ FRVHFKD HQ HOFXGIYR GH IUNROO XQIR FRUHVSRQGHQM D
(9%$& ' XUDQM @ DAWIGDG VH LHFRBIFIARQ GDWRY HQ FDP SR
SDUD GHWAP IQDU HO HWEIGR ySWP R GH WHFRBFFlyQ GH ®V
P DWMUD®N J HQOWFRV HYDODGRY
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&(1,$3 6 H HHWFXW @ NRUDCD GH VIHP EWD GH GRV
WY DAFIRQDBNV GH PDt] DP DU@® YDUHGDG ,1.$ GHVWDGRY
HVSHFRtILFDP HOM SDUD HOFRQUXP R ( VW DRIICDG VH HQP DUFD HQ
OV HWMDWIIDV GH DSWRYHFKDP IHOR GH i LDV SIRGXFWDV GHO
FHQAR SDUD HORWUGHFLP HQR GH @ VHI XUGDG DIP HQMUD ' XUDQWM
O MRUDGED VH UHDA DURQ @ERUHV WFQEFDV FRP R @ MIHP EWD P DQXDO
\ HOFRQWROGH P D®f DV SDUWD J DUDQW DUXQ HREGHP IHQR @ SIR
GHORXGYR \ PIQP DU @ FRP SHWMQFID SRU QXWHOMY HQ @V
SUP HDV HWISDV GH GHVDURR@R
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&(1,$3 " HVGH HO&( 1,$3 VH HWFX\W HOVHIXIP IHOR
WFQFR DOHQD\R GH VRD HQRFDGR HQ YDIEDU @ HIFIHQAID GH
EIRSIRGXARV \ @ HWIELIEDG VDQUIUD GHOP DWUDOJHQWFR D WDYpV
GHO/ HYDQIEP IHQR ) MRVDQUIBUR 9 DIEDFly Q , QMUQANNFIRQDO

\ 6HIXIP HQR \ 7D] DELIEDG DO ( AV DFFIRQHV
FROMQEV SHWP WQ IGHQWIFDU P DWUDBN pOM GH DB SURGXRMICDG
FRQ ED\D GHSHQGHQFID GH DIURTX(P [FRV

' ' SWAEH WQNE GEX KS\E JYRHEGWR
H G\GYQE ' +\GYQE "l HSEWE

&(1,$3 " HVGH HOi D GH 3 RGXFFlyQ GH 6 HP LaV
GH 5DIFHV \ 7XEpUFX®/ VH @Yy D FDER ® FRVHFKD \WFQIFD GH
F~URXP D EOQFD &~UFXP D ] HGRDUD HQIRFDGD HQ @ REWQFly Q GH
VHP L@ FDWURUD IXQGDFlyQ (B DFWIGDG IRPD SDUWM GH ®V
SURRFRRV GH P XUISIFDFly Q GH P DMUDBN YHIHBGN RUHQBGD D BV
VLI XIHQMY REMMYRY HVADWJ LFRV  SURSDJ DFly Q GH P DWMUD®N p@M \
UHVIXDUER GH UBHFXU/RY IMRIHQWFRY (B MERUWFQIFD DVHIXID @
GVSRQELIEDG GH P DMUDBN GH VIHP EWD GH DGR YDBU JHQWR
JDIDQWYDQGR @ SXUH D \ D] DEIIEDG GH BV XEWRV HDWJIFRV
P DQHWGRV SRUHQ L ,$
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" EMVEGWRH | UYMSH QSFN’IRl—E‘
TEVE SFX RGWRH LEVMWREH OENMER

&(1,$3 ( OSHWRQDOGH 3 RGXFFlyQ $QP DO HQ
FROMQR FRQ HO/ DERIDRUR GH 3RWFRVHFKD \ ) \BGN UHDQy @
FDIEWFlyQ GHOHTXISR GH P RTIHQGD SDWD HO SURFHVDP HQR GH
KRMHDV GH OIpQ * RHSSHWMD DARXID FRQ HOIQ GH REWMQHU
KDUQD ( WM SURFHVR DVHI XUD @ WD] DEIIEDG\ FDIGDG GHOSURGXAR
QDO SHPMHQGR TXH © KDUQD REMQGD FXPSD FRQ ®V
HVWQGDUHV WFQIERV UHTXHUGRV SDUD IXWMURY HQVD\ RV
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&(1,$3 " HVGH HO&( 1,$3 VH DOy XQD MRUDCD
P DVYD GH DWMQFly Q VRFIDOGILLI IGD DOSHWRQDOIQAMYFIRQDO\ D @
FRP XQIGDG DG\ DFHQM HQIRFDGD HQ @ IDFIOIFly Q\ DGTXIMFly Q GHO
VIWMP D GH FREUR GH SDVDW GLJIMIO 7DUMMIV 689 (  ( ORSHIDWR
SHWP My RSWP DU HO DFFHVR D HWM VHYIFR WFQRQJIFR GH
WDQVSRUM SDUD XQD SREDFly Q GIYHWD GHOBXQR\ FtUFX®
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&(1,$3 6H DMy DO DRR FHQWDO GH
©Q DP IHQR GHO&RP DQGR GH &DP SDxD ( WWBGDO @EHWDGER SRU
® JREHEDGRD -RDQD 6i QFKH  FRQ HO SIRSyM\R GH
FRQVRIEDU HOGHVS@HIXH GH @ P DTXIQDUD RUDQ) DD GH
FDDD® W &RQUXEW 3~ETFD 1 DFIRQDO SUR HARV SRU
FRP XQDV / D MRUDED VH FHOWY HQ @ DIICDFly Q GH @ ®INWED
\ @ FDSDFIGDG GH P RYI(Q) DFlyQ GHOYRWR SRSX@U HQ WRGR HO
WUMRUR DUDJ » Hx R SDUD DVHI XUDUHOP[ VR GHOSURFHVR SUHYIVR
SDWD HOSY[IPR GH PDJR /D SUHVHGFID GHO,1,$ HQ HM
HVSDFR GH DW¥XODFlyQ SROMD \ VRFDO UDIWPD HO
FRPSIRP MR GH @ LOAMXFlyQ FRQ HOIRWBGFIP IHOR GH @
GHP RFWDFID SDWFISDWD \ HOUHVSDGR D ® SR HARYV GH
EDVH SURGXFWYD GHQAR GH @V FRP XQDV
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1,$ $SXWH ' HVGH HOSDMR SURGXFWYR
' RxD * BIQED P XQFISIR 5yP X® * DBURV VH UHDQ y
©® WMUFHD FRMFKD GH DM YDUHGDG &DSWIEXP
FKIGHOAMH  SDID HO IRUBGKFIP HQR DIP HWFR \
SURGXFFly Q GH VHP LGV DUMVDCDBN
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1,$ $SXUH * HVGH HO&DP SR ( [ SHUP HQEO* XDVGXDOR
VH SIRFHGy DOWDVS@QM GH  SOQWV GH FDFDR HQ HO- DIEQ & BQDO
FRQ HO REMMYR GH H SDQAU HO i UD GH SOQEFlyQ @ SDWRQHV
HP SBDGRV IXHIRQ KIEUGRV DFURMGRY XWJ DQGR XQD GP HMyQ GH
VMHPEDGH [ PW
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1,$ $SXWH 1,$ $SXUH DOy XQ FROYHYDRUR
FRQ OV IQAMXFIRQHV TXH KDFHQ YIGD HQ HOP XQIFISIR $ FKDJ XDV
VREWH HOFDP EIR FIPi WWR FRQVHWDFly Q GHOP HGER DP EIHQM \
VREHDQID
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1,$ $SXH 6H UHDQy LQVSHFFlY Q WFQED D FXDWR YLYHUIRV
XEIFDGRV HQ @ 8 QGDG GH 3 URGXFFly Q 6 RFIDOAMD 6 DOQM ( GXYLJHV 6 RQUVD
*DWR * RER\ 9IRUKXR , GRQGH VH HORXHOQWDQ P IOSOQXDV FRQ HO
REMMYR GH IQVFUEIU ®V P DWUD®N YHIHIMYRY DOM @ &2 1$6(0 ' IEKRV
YIYHRV VH HORXHQADQ HQ HWISD GH JHWP LQDFlyQ GIYDOWM \  VIHP EWD
HWEEGHFCGD SRU VHP @ VH XDO GH P DWUDO DFUR@GR &DXFDMD  FRQ HO
SURSy VIR GH X} DW/H FRP R SDWy Q SDUD QWU YDURMRY %4IVDV GHGS DUDUH
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1.% $SXWH " HVGH HOHVMBIGR $ SXUH VH SDUFLSy HQ XQD
UHXQy Q LOMUQAMYFIRQDO FRQ HOREMMYR GH EUQGDUDSR\ R WFQFR D
®V SIRGXPRHV HQ @V HBFFIRQHV GH YRFHURV FDP SHMIQRV VREWH ®V
XEWRV DUR| FDxD GH D] ~FDU \ XFD SRUFIQR JDQDGHUD\ DVtFRD HQ @
SDURTXID ( ®) D
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1.$ $P D RQDV " HVGH @ 8QGDG ( MFX\RWD ,1.$
$PD/RQDV VH UDQy @ VMMP DWY DFly Q GH ®V UHVXGBGRY REWQIGRY
HQ HOHQDR GH GPEUFXGMWD HQ HOi PEMR GH BV REMMYRV
FROMP SDGRV HQ HOSWR HAR 23 IRGXFFly Q GH DERQRV RUi QFRV SDUD
©® WHHDFYQ GH VXHRV DPDJyQFRV \ IRWIGFP HQR GH @
DIUEX@WD RUi QFD VRAWMQE®F ' LIFKR HQVD\ R EXVFD @ YD®U} DFly Q
HVWDWJ LED GH BHFXWRY RUi QERV FRP R HOHVI UFROERYIQR  FDVFDUCD
GHDUR IRMW GHi WQFD FDWQ GH KXHYR\ YDIQDV GH IURODGHP | V
GH P HRWDU VXWWIQFID® HQM @ FDIEDG IQDOGHODERQR RUI QFR \
UHGXFIUGU VWFDP HQM HOMAP SR GH VX FIE® GH SURGXFFly Q

&Y6-2N/
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,1,$ %DUQDV ,1.,$ vDUQDV SDUSYy HQ @ FRQRUWP DFlyQ GH
XQD P HVD WFQED SDUWD P DOHWR GH FXHQFDV KIGRI U IIFDV  FRQ HOREMMYR GH
GAVHx DUSOQ GH UHRUAIFLY Q FRQ LXEURV SIRGXFWYRY FRP R FDIp \ FDFDR / D
DRCDG VH D@y HQ HO6D®Q 7UFR®RU GH @ * REHUWDFlyQ GHOHWICGR
DUV \ VH SUHVHQW HOSUR HRR GHOO LOMMUR GH ( FRVRFIDD/P R SDWD @
UHFXSHWDFY Q GH FXHQFDV KIGRIU IIFDV P HADQWM WHIRHWIFly Q 6 H DFRWBY
WDEDVIU GH PDQHID DUFXODCD HOWH IQOAMMFIROHY \  FRP XQGDGHV
IOMIDDQGR KEWRV SUIRGXFWRV FRPR FDIp \ FDFDR SDWD JDUWDQW DU
VRWMQELDEDG HFRQY P IFD\  DP EIHQEO
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1,$ )DBYQ $ WDYpV GH @ DUNFXOFlQ LOMIQAMYFIRQDO FRQ
)81' $&,7( )DBYyQ\ HO23MQ &D\DSC* ,1,$ ) DByQ @iy D FDER XQD MRLDCD
HVSHFID® DGD GH GDIQYWFR SDIDVMIUR HQ @V IQABDFRQHY GHO/ DERIDWRUR GH
6 DQIGDG $ QP DO FRQ HOREMMYR GH J DUDQW DUD VDOG\ RSWP [] DUD SURGXRIMICDG
GH ®V HEDXRV HQ @ WHIly Q ' XUDQWM @ DFWYIGDG VH SURFHVDURQ P XHWWDV GH KHFHV
GH @ HVSHFIH ERYID HP SBIDQGR @ WFQFD GH 0 FO DWMU P p\RGR GH DA SUHFIMy Q
ADIQ/W¥D TXH FXDQMED FRQ H DAMYG ® FDUD SDIDMBUD KHUDP HQW
IQGVSHQVDE®! SDWD TXH @V SURGXPRUHV P SBP HOMQ WDVIP IHQRY HILFDFHV TXH
SURMBQ HOEIHQHWBUDQP DO, P HRUHQ BV QYHBIV GH SURGXFFl Q DJ URSHFXDUD
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1,$ * Xi UFR " HVGH @ ( WIFlyQ ( [ SHUP HQBOGHO,1,$
XEIFDGD HQ 9D® GH ® 3DVRXD VH HDERY @ P X@MSGDFyQ GH
P IFURRUDQVP RV GH HIEFIHQFID 3DWD HWR VH FRQY FRQ &V WLIXIHQOMV
PDMIDBN NI GH P IFIRRUDQVP RV PDWUD SUPD  / GHPHDID
JUGH ®IVDGXWD PP GHDUXDGHPDU  / GHVXHR GH ®FKH XQD EROD
QUW\ XQSISRMFRQ  / GH$JIXD @ SID
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1,$ * Xi UFR " HVGH @ SDUFHD  GHOBMMP D GH 5 IHIR 5tR
*Xi UFR &DDER R VH @iYy D FDER @ VIHP EWD GH XQ HQVD\ R SUHIP IQDUGHO
WXEWR JWDVRO FRQ XQ GVHXR GH EBTXHV DOD| DU\ UHSHWHRQHY HQ SDUFHDV
GH P GRQGHVHHWIU QHYDODQGR  FXGYDUHV
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1,$ * Xi UFR " HVGH HO) XQGR &DMED] DV GHOP XQEISIE
/ HRQDUER ,QDQM VH UDQy XQ HQD\R GH PDX] YDUHGDG &DUDFR G-
GIHHQMY FRRUHV 3 DUD HOHWIEGFIP IHQR GH p\WWM HQVD\ R VH [P SBIP HQW
XQ VIMMP D GH UHJR SRUJRWR \MQHQER XQ GVHXR GH EGTXHV DOD] DUFRC
WHV UHSHWAIRQHV SRU FDGD FRBU HQ SDUFHDV GH  PW FXDADGRV H(
IXQFly Q GH HYDXXDU® JHUP LQDFly Q HQ FDP SR VIQFIRQY] DFly Q GH @ |GRUDFly
\ HOHQGP HOQR
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1,$ * Xi UFR "HVGH @ (VFXHD % MIFD
2$CRQVR &DWHUHV GH $UWPHQE P XQFISIR 5RVIR \H
DOy XQ MU HIRFDGR HQ @V ERQEDGHY GH @ @QHD GH
PD &DUDFR &UHWIF HOFXDOHV XQ PDX] KDUQRVR GH
JIDQRV JWDQGHY  WHGRQGHDGR | RSDFR  TXH IDFIMW VX
FROYHWMYQ HQ KDUQD IIQD /RV SDWFISDOMY SXGHRQ
FRQRFHUTXH GIEKD YDUHGDG HV X\M) DD SDUD @ HDERWDFly Q
GH DRGV FDUDWR \ P DU DGHPi V HV XQ VXESURGXFR
JHQHDGR GH GHFIRFKR DRV GH IQYHWM DFly Q GRQGH WH
REMYR  YDUHGDGHV TXH VR® H IMMQ HQ 9 HQH| XHD / DV
SWRSIHEDGHY GHO FHUHDO REWMQIGR  IDFIOBQ  HO UHQGP HOR
FRIQWR\ HQHU pWER HQ @ J HQHWDFly Q GH UHBIYR
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,1,$ * Xi UFR

1,$ * Xi UFR SDWFISy HQ @

HBFFlyQ HWBGDO GH ®&v YRFHRV GH ®&v &RQUMHRV
&DP SHVIQRV SRUXEWRV GH @ HOWEDG FRQ HAWW DRWIGDG VH

IICDGD XD HWSD GHO SIRFHVR HBFRWDO RUDQY) DR

SOQIFDGR SWRIWP DGR \  HWFXWGR SRU HO0 33$37 6H

HO IHURQ GH
® SWRGXFFly Q DJ UFRD UHJIRQDO. QDFIRQDOGHOSDY

0% %

YRFHURV SRUKEURV TXH YDQ D [P SDRRUHQ

' ) WEFR Q@QNMRS H PGYRMS XSQEA -2-%
| RGEVEH GYPAMS

,1,$ / DD

HOHWREGFIP IHQR GHOFXGYR GH \RP DW YDUHGDG ,1,$

" HVGH @ 8 QCDG ( MPXWRWD ,1,$ / DD VH UDQ y
HQ FDVD GH

FXGYR SDUD @ SURGXFFY Q GH VHP LapV / D DRIGDG VH HHWFXW D WDYpV GHO
WDVSOQM \  GHOMCGDG GH VIHP ElD FRQ @ FRBFDFlyQ GH @V SOQXDV

P DOMQHQER XD GWBQFD WFQEFD GH

FP SDUWD DVHI XUDU XQ GHVDUR@R

WAFXQUDGHFXDGR DVIP IVP R VH IP SGIP HQW HOVMMP D GH UHIR SRUJRWR
SDUWD J DUDQW DUD KIGIDWHY Q SRWIRDVSOOQM \  UHGXFIUHOHWV KtGUFR GH

OV SOQBV DGHP i V VH IQFly HOP RQMRUHR IQIFIDOTXH YHULLED HO

HO

VXSHULFIH VHP EUDGD SDUD DVHI XUDUHCFRUHAR FROWUAR WDt]  VXHR

' SRIS\QEGWRH GERER WH \NIKS‘

TEVEWNQREH QE®

1.,$ / DD ) XH UHDQ DED ® FRQRWP DFlyQ
GH FDQDBN GH UHIR DGHP i V' VH HABEGFIHURQ @V FDMNV
\ FDEHFHWDV SDID ® VIHP EWD GH P DY) YDUHGDG ,1,$

" IFKR WUHQR HWW XELFDGR HQ @ ( WWBFly Q / RFDO4 XtERU
® DRIGDG HWMYR SOQUIFDED SDUD HO HU WP HVAH GHO
DXR
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1.$ /DD ' HVGH @ SOQW VHGH GHO,1,$
/ DD VH UHDQ y HOWP 1] DGR GH HIp UFRCELHQ GHVFRP SXHWR
WHUD KXP XV GH ®P EU} \ SHUDP IQR GH FDIp  FRP SRQHQMV
TXH VHI Q X\Wf) DGRV SDID ®JWDU HAWKPMWD DILHDFLy Q \
UHWIQFLY Q GH KXP HGDG SDWD @ P H] FO GH VXVADR TXH VHU
HP SGIDGD SDUD HOWDVS@QWM GHOFDIp YDUHGDG 0 ROMFDIR
$GHPi V VH SUIRFHGly D UHD@ DU® \RP D GH P XHWAD SDID @
UDQDFyQ GH DQ OV QHPDRYJIIFR \ FRQGXPWICDG
HPFWED

6l EME-HEVWIQF\EIR  FERH NE\N‘
H HJI M RA WLSVEMEW

,1,$ /DD " HVGH @ ( WBFly Q ( [ SHUP HQmO( O
&XM\ @ (WIFlyQ / RFDO4 XtERUGH ,1,$ /DWD VH UHDQ DURQ
OERH GHVHPED HQ  EDQGHBV GH GULHHQMY YDUHGDGHV
GH KRUBQ DV HOWH @V FXDBN VH HQFRQADEDQ HOWRP DM ,1,$

SIPHQYQ 5tR 7RFX\R \ FDDEDRQ 6REHWDQD ' IFKD
DRIGDG IXH UHD@ DAD FRQ GRV SURSyVMRV HWDWIIFRV @
P XUSTFDFlyQ GH VHP IV FRQ DM FDAEDG JHQWD SDUD
IRUDGFHU @ VREHIDQD DJWRDIP HQBUD \ @ SURGXFFlyQ GH
SOQWOV SDWD FRQUXP R / D UDAED IXH H MAVD JWDFIDV D ®
DUFXOFlyQ GHO SHYRQDO WFQFR \  REUHR  TXHQHV
VXSHYVDIRQ \  HWFX\WBRQ @V IDVHV GH SWHSDWDFlyQ GH
EDQGHDV VIHP ElD ®JtW¥D\ WDVDGR
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' 6l HH TSHYGSM WH BEWADI
H RQAIl H GR\E

1,$ /DD (Q XD DIDYD HMH ,1,$ \ @
HPSUIHVD GH DIP HQRV $9%$67(&(5 WH UDQy XQD
UHXQly Q FRQ SIRGXPRUHV FDSUQRV GHOP XQIFISIR ,UEDUHQ
SDWD FRQRWP DU ® 5HG GH DWP H GH ®FKH GH FDEWD \
J DUDQW DUFDSDFMIFly Q HQ HOl UHD FDSUCD\ RYIQD

61 ERAEHS NR{ \EQFNS H WEFI M WEK\SI GSP1KNZBVV‘
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1,$ /DD (0,1, UDQy XD IRPDFYQ H
LOMUFDP EIR GH VDEHUHV DIWRHFRQJIFRV HQ OV IQABOFIRGHY GHO
7D GH ( GXFDFly Q / DERWDO21 XHYD 6 HJRYID* / D DRMIGDG IXH
FRRUGQDGD FRQ HOILQ GH IRUBGFHU BV @] RV IQMUIQANXFIRQDBN \
SWRP RYHU @ IQFOMy Q VRFIRSUIRGXPWYD GH ®V DCEROMFHOMY FRQ
GVFDSDFIGDG D WDYpV GH @ DJUEXGMUD XUEDQD \ @ DJURHFREJD
( OWBEU VH HKPXY HQ WHV IDVHV IXQGDP HQBGN GHOFIF®R GH
SURGXFFly Q GH KRUE( DV IRP HQBQGR @ SDWFISDFly Q DRMD \  HO
DSUHQG] DV SU FWFR FRP R HOSURFHVR GH H WDFFly Q GH VHP LGV

WFQIEDV GH VIHP EWD\ P DQHR GHOADVS@QM HQ FDP SR
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1,$ /DD " HMGH HO/IFHR %RQYDUDQR 2 P DILD

6HTXHWD 6DOV VH UDQy XQ FROMHWDWUR VREWH HOEDP E- FRQ
HWMGDOMY GH R DXxR GRFHQMV \  UHSUHVHQEBOMY  FRQ HOSWRSy VIR
GH VRFIDQ DUVREWH HWB HVSHFIH YHI HVBOFRQ DR SRIMGFLDOSDLD @
FROAMKFFlyQ GH HWKPXUDV ( WR GHEIGR D TXH @ GUHAWD \ XQ
JXSR GH GRFHOMV HVWVQ GVHX DQGR XQ SUR\ HAR SDUD FROMKIU GRV
SpURDV GH EDP E~ HQ HOi UHD FHQWDOGHOTFHR \ FDQMURV D 11Q GH
FRQRWP DU XQ SHTXHXR KXHWR DG DFHQM DO FRPHGRU GH GEEKD
8 QIGDG ( GXFDWYD

* SWQEAWR VRV M GSRSAQWM MRS ‘
H LSNEW] J’SM WH FEWTHEREW

1,$ /DD " HVGH ©@ 8 QGDG ( GXFDWD 1 XHWD
6 HXRWD GH $AWIWDFID GHOP XQFISR -PpQH ,1,$ /DD BWDQy
XQD IRWP DFly Q FRQ HWXGIDQWMV GH SUP HUDXR GH EDFKIGBIDWR / D
DRYIGDG VH FHQAY HQ HOUHFRQRFIP IHQR GH @V KRV SRU VXV
FDUDRMUMWFDY WBR GH ERWGH ©OP IQD \ GH OV I®UHV IGHQMEDQER
VXV SDUMV ' IFKD MUDGED QR W®E FRQMEX\ HQ DO DSUHQE] D
DFD@PIFR GH ® HWYGEDQMY MQR TXH \BP ElpQ SURP XHYH
YDRHV [P SRUBQMV HDFIRQDGRY FRQ @  UHVSRQUDEIIEDG

DP EIHQEO. HOADEDIR HQ HTXISR
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-RWEREQWR ] ZERMEGWR H WX QEH WIKS

1.$ /DD \ " HVGH @ VHCGH GHO,1,$ / DD VH SWRFHGl
FRQ @ IDVH IlQDOGH DGHFXDFlyQ GH @ FDVD GH FXGIYR HWFXWIQER O\
VI XIHQMY \BUHDV P RQEVI \  GHVS@HIXH GHOMMAMP D GH UHIR SRUJRWR
WDVDGR \  SRVIFIRQDP IHQR GH WUQTXH GH D® DFHQDP lHQR SDWD H
WXPIQMAR GH DUXD SWKHEDV GH SUMyQ \ IO SDWD YHUIFDU @
RSHUDWIGDG GHOMMP D DVHI XUDQGR XQD GMMEXFly Q XQURUP H GHOUHFXW/F
KIGUFR ' H WO IRPD WH FRURPY XQ iUD RSHIDWD \
DFRQEFIRQDGD SDUD HAQIFIR GH @ |DVH GH WDVSOQM SURJUDP DGD
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1.,$ /DD ,1,$ /DD SDWFSy HQ @ HBFFlyQ
SDID HVFRIHU D @V YRFHIDV \ YRFHRV SRU XERR GH ®V
&RQUHRV &DP SHVMIGRV D QYHOHWBGDOGH @ 8 QyQ 1 DFIRQDO
&DP SHVIQD ( ] HTXIHO=DPRD 81&( = (V[P SRUIQM VHxDDU
TXH @V SHYRQDV HBRWV W Q D OV SW[IP DV HBFFIRGHV
QDFIRQDBV HQ @ FIXGDG GH &DUDFDV / DV YRFHIDV | YRFHIRV
HBPRY VRQ GH BV VLI XIHQMY IXELRV FRQXFR SDSD J DQDGHUD
IWBGN RYIQRV\ FDSUQRV KRUB@ DV DIDYH SRWFIQRV P DY

FDxD GH D] ~FDU DYtFR® FDip \ P X\i FHDV
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,1,$ 0 LLDQGD &RQ HOREMMYR GH DSTFDU®V FRQRFIP LHQRV
DGTXIWUGRY HQ HO FRQYHWDWUR GH PXVi FHDV. VH GR FRPIHQR D @
P XGBTFDFly Q GH VHP [@V GH P XVi FHDV FRP R HORSRFKR FDP EXU\ KDW/Q
FRQ ® SIRRFRBV HWIEGFIGRV $GHPi V IXHUIRQ VHP ELDGDV HQ ERODV
FRQ HOSRSy VIR GH DP SCDUHCHWBEGFLP HQR GH SOQBV HQ YLYHIR
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,1,$ 0 LLDQGD &RQ HOREMMYR GH DP STDUHOHVSDFIR
SIRGXPWR GHQAR GHOYIYHIR GHO,1,$ 0 WDQGD  HOFXDOUHSUHVHQD
XQD YMUQD GH IRWP DFlyQ DVHVRUD EDQFR GH VHP L@V \  SOQWV
GHOAR GHOFDVFR FHQWDOGH @ FIXGDG GH &DXFDIXD VH HHPMy XQ
FROYHUDRUR Wy UFR SU FWR FRQ HO SHWRQDO DGP IQMADWYR \
REIHR GH @ 8 QGDG ( MFXWRD GRQGH VH P HQFIRQDURQ DVSHRRY
VREWH @V JHQHIDIGDGHY GHOFXGYR GHWIFDQGR FIF®R SURGXPWR
GIHHOMV WFQEDV SDUD @ P XGIBTFDFly Q GH VHP [GDV FRP R UHD@ DU
® VIHP EWD HOP DQMQP HQR HQ HOFDP SR\ YIYHR DGHPi V GHO
GHVKRW SDUD P DQMQHUDV SOQEBV CEUHV GH SDWJIHQRV TXH SXHEDQ
FDXVDUFXDOXIHUHQ HUP HEDG

' ) R REQNIRS | R-2-%1 MERHE
VBV HE NN VEQWR H PGEGEES

,1,$ 0 LLDQGD " HVGH,1,$ 0 WDQGD VH FDSDFW DO
SHWRQDOHQ @ SURSDJI DFly Q YHIHVBMYD GHOFDFDR D WDYpV GH @
WFQIFD GH IQWUIBFLl Q / RV I DFLOBGRUHV H STFDURQ @ P HRGRBJID
GHWDEDR GHVGH @ SUHSDUDFly Q GHOSRWBIQWUR @ VHBIFFly Q GH
YDUAIV FRQ HOSUIRRFRR \ P DMUDBN GH XVR UMVSHAWYR Dwt
FRP R VX SIRFHVR $GHP i V UHD@ DURQ GHP RVWDFIRQHV SU FWFDV
GH ®V WBRV GH IQWIDFlyQ XVDQER ®V SLRRFRBV HAIEGFIGRY
SDUD @ SURGXFFly Q GH SOQBV GH FDIEDG
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H Pl WEHS 1 MERHE

1,$ 0 LDQGD " HVGH HO&HQWR GH 3 URGXFFly(
$JIRXUEDCR , QAR & KDUDYDUHV GHOP XQFISIR & UMYEDCE RV W
UDQy XQD IQVSHFFlyQ WFQED \ IMRVDQUIUD SDUD REVHYDU @
HYRO(Fly Q GH @V SOQWV KtEUGDV GH FDFDR ' XWDQM @ YMVD Wt
SXGR HYIGHQFIDUTXH VH HQFXHQADQ VHSDUDGEDV SRUBWY GH @\
FXDBNV  SOQXDV HAVQ @ABV SDWD VHUVHP EUDGDV HQ FDP SR
HOUHR VLI XH HQ FUHFLP IHQR
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,1,$ 0 LDQGD &RQ HOREMMYR GH VHI XU
IRMUBFIHQGR HO HVSDFIR SIRGXAWR GH @ 8 QGX
( GXFDWYD 1 DFIRQDOYROYDUDQD 20 DUD 7 HUHVD GHO7 RURE
VH SURFHGl DCP DQWMQIP IHQR GH @ SDUFHD \ UHIR GH O\
SOQWV GH FDIp HWBEGFIGDV $GHPiV VH UDQy XC
WVWPIIR FRQ WPI@®V GHO iWERO GH  FDIQW
&KW VRSK\ @P FDIQMR  SDUD VX UHSURGXFFly Q
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+IMRA +I R VEPH P-2-%VGVWR IRC:-YIRXB‘
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,1,$ 0RQDIDV \ &RQ HOREMMYR GH
VXSHYMDU IOMIWDB HOM HO BBIQR KXPDQR \ @
IQUDHVAKRMD SIRGXFWD \ FIHQWIFD GHO,1,$ 0 RQDIDV
WOR HQ ® VHGH DGPIQWDWD FRPR HQ @ ( WIFlyQ
([ SHUP HQEO/ RFDO&DUSH HO* HIHQM * HQHDOGHO,1,$
2VFDUGH @ 5RD WDQy XQ WHFRWGR SRUDV i DV GH
IQYHWMDFlyQ \  SURGXFFlyQ DIWRSHFXDUD GRQGH VRWMYR
FROYHWDRURY [Q VW FRQ HO SHWRQDO GH IQYHWM DFly Q
DGP IQMADIYR \ RELHR D 1IQ GH HYDODU HO GHVHP SHXR
IQMMFIRQDO\  IRWIBGFHU @ JHYQ RSHIDWYD HQ HOi P EMR
@FDO ( O* HHQM GHO,1,$ WH FRPSIRPHWY D HYDODU @
UHDAOEDG GH @ 8 QGDG ( MFXRWD SDUD FDQDA DUDSR\ RV TXH
IRUDG] FDQ @ LOAMWYFlyQ \ JDIDQWFHQ @ FROWXIGDG GH BV
SURFHVRV GH IQYHWM DFly Q

' 71 QNREVWS VBFM | PGYPMS H TETE
IRIPQYRVBMNG ' |H 2S

1,$ 0 RQDIDV ( Q HOP DURR GH
OV SRONDV GH GHVDUR®R  SIRGXAMR
IPSXODEV SRU ® $GD@D GHO P XQFISR
&HGHXR VH @y D FDER HOVHP ICDUR \WXOGR
2( O&XGYR GH 3DSD HQ HOP XQFISIR &HGHXR
) RUDOFIP [HQR  7pFQFR3WRGXFIYR |\ VX
,P SDRAR 6 RFIRHFRQ/P [FR ' XUDQWM @ DRWYIGDG
TXH FROY FRQ XQD FRQVRFDWRUD GH
SIRGXPRIHV ~ HWXGDQMY  WFQFRV  \
HP SIHQGHGRUHV GH @ ] RQD VH H SXVR VRELH @
IP SRUBQFID HVADWJIFD GHO FXGWR GH SDSD
SDD ® HFRQRPID @®FDO \ @ VHIXUGDG
DaP HQBUD WHIIRQDO
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,1,$ 0 RODIDV " HVGH @ 8 QYHWIGDG %ROYDUDQD
GH 9 HQH XHD @ IQYHWI DGR 2 OD 0 HBKRUGHO,1,$ 0 RQDIDV
SDWFLSy FRP R MUDGR SUQFLSDOHQ @ GHIHQVD GH @ \WMLY GRARIDO
VREUH FUD GH FDSUQR HQ i UHDV LXUDBN GHOHWBGR 6 X DRMDFly Q
IFOly ©® GRXWD GHO GRFXPHQR HDERWDFYQ GH IQRWPH
WFQFR DFDGP IFR FRQ REVHUDFIRGHV \  UHFRP HQGDFIRGHV \
SDWFISDFly Q DFWYD HQ @ VHMyQ GH GHIHQYD RWDO ( OVIQFX®
1,$8% JDDQND XQD HYDODFyQ FRQ PILDGD \MUMRIDO
UHXH) D IQAMYFIRQD® HOQM HO UHFRQRFIP IHQR  GHO FDP SHVIQR
FRPR FRIGRFHOM SRVEIMBQGR TXH ® UHVXGEGRV GH O
IQYHAWDFlyQ WQIDQ PSDRR UHDO HQ @V FRP XQGDGHV
P RQDIXHQVHV D WDYpV GH SURIWDP DV DEUH XQ YQEX@® D IXWURV

SUR HARY LOAMXFIRQDBN

@ ' YWBVERV ) VBMNEH 4\8] | GEW
H -RZI VWKEQWRATSV* 328%:H63

1,$ 0 RQDIDV ,1,$ 0 RQDIDV WHFEly XQ FXUR
Wy UFR S FWFR RUHQEGR D SIRHVIRQDBN  IQYHWM DGRUHV \
WFQFRV GHO VHARU DJWRSHFXDUR \  FIHQFIDV DIIQHV TXH
EXVFDQ P HRUWDUVXV KDEWMGEDGHV SDUD FRQFHEIU HAWKRMUDU\
UHGDRBUSUR HARY GH LQYHWM DFly Q WIGRV\ FRP SHMYRV $
® U R GH XQD VHP DQD GH WDEDIR IQMQUYR @V SDUMFELSDQMY
DGTXIWUHURQ @V KHUDP HQBV P HRGRYJIFDV \  FRQFHSWDGNV
QHFHVDUDV FROMP SDGDV HQ ~ PyGX®Y @V FXDBV \H
SXHGHQ XWI) DU SDID WDQVIRWP DU XQD IGHD LQIFIDO HQ XQ
SR HAR EHQ IXQEDP HQBGR TXH FXP S® FRQ FUMMURY GH
HBNYDQFID RWIQDIGDG WRU P HRGRYJIFR  IDRMEITEDG \
FOUGDG FRQ HALQ GH TXH WQJ D DBV SUREDELIEDGHV GH p[ MR
HQ FRQYRFDVRUDV QDFIRQDBN H IQMCDFIRQDBN

%3 VCEQVMRS H P-2-%TEE | PISVER QDNRS ‘
H PA\SKVEQE "1 ERSWE FE 7MQR\BX%o

1,$ 0 RODIDV (01,$ 0 RQDIDV D WDYpV GH \»
&DP SR ([ SHUP HQWO6 DQW % WEDWD VRWYYR XQD UHXQYQ HQ €
8 QIGDG ( GXFDWYD - XDQ 9 IFHQM %ROYDU FRQ IHSUHVHQEQMY GH
, QAR & UHGWFIR GHOD XQIFISIR 6 DQW % UEDWD ,0 &5 ( 6 %35 \
DXVRUGDGHV GHOS@QMO FRQ HOSURSy VR GH DFWYDU\ | RUDGFH
® SOQHV GH IRPDFlyQ HQ PDWMUD SURGXFWD GHOAR GH
SWRIWP D 20 DQRV D @ 6IHP EWF ( O,1,$ VH SXVR D GVSRVIFly(
GH @ IQAMMFlyQ HGXFDWD SDIWD FRDERWDU HQ HO GMVHXR \
HWFXFly Q GH GIFKRV SDQHV  UHDILLP DQGR VX FRP SURP VR FRQ H
GHVDUR®@ SUIRGXPWYR\ IRUP DWR GH @V FRP XQGDGH

' 6SPH FEEKWBYBY\E | RI PGrQTROMRS H FBW3( 7

,1,$ 0 RQDIDV 3 HWRQDOWFQEFR\ GH LQYHMM DFly Q GH
,1,$ 0 RQDIDV SDWFISR HQ HO  HEICDUWWX@GR 25 ROGH @ $ J UFXGMUD
HQ HO&XP STP IHQR GH BV REMMYRV GH GHVDURGR VRAMQE®! 2' 6 3

FRQ HOSURSy VIR GH UH®{ IRQDU\  GLYXQ DU HOSDSHOHVADWI IFR GH @
DIUEXGMWD VRAMQEG! HQ @ $JHQGED ( OHVSDFIR SHP Wy HO
IQMUFDP EIR GH FRQRFIP [HQRV HOWH LQYHW DGRUHV  HWXGDQMV \

SURGXARUHV  IRP HQBIQGR HOFRP SUIRP MR FRBIFWYR KDFID \VIMMP DV
DIP HQBURVY P i V VRAMQE®BN H IQFOMYRV
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1,$ 0 RQDIDV ,1,$ 0 RQDIDV DVMly DOFXDUR Py GX®
GHOVHP IQDUR VREWH 1QYHWM DFly Q VRFIDO GHVDURMGR HQ GRV SDUMV
(Q ® SUPHWD VH VRADQy VREWH HODERWEDW Wy UFR P HRRGROJIFR
SDID ® FROMKFFlyQ GH DQMFHGHOMY SWIREGPD \ REMMYRV GH
LQYHWI DAy Q \ HQ @ VHIXQED @V VHP ICDUMEBNV SUHVHQBURQ DYDQFHV
GH VXV WDEDRV GH IQYHM DFlyQ SXEQFDEGN SDUD IQMUFDP EIR GH
H SHUHQFIDV \  UMARDTP HQWFly Q HOWH SDUHV ' LFKD NMRUDGD SHUP LWy
IRWBBFHUDV FRP SHWQFLDV P HRGRYJ IEDV GHOSHWRQDOGHO 1 ,$ SDUD
HVWKPXUDUVXY HWXGRV FRQ W RUDFDGDP LFR

@ OER'EQMRS H PT\SKVEQE H l GSR GaWR
H WQMEW M JSM WEGWR' LYUYNNEGE

1,$ 0 RQDIDV ' DQGR FRWXIGDG D @V P HVDV GH WDEDWR
IQMIQAMKFIRQDBN ,1,$ 0 RQDIDV SDWFSy HQ HOMQ DP IHQR RIFIDOGHO
3WRIWP D &KXTXMVDFD FRQ @ SDWFISDFyQ GH HWXGEDQMV GHO/ IFHR
YHQDP tQ YIFHKR P XQFISIR 6DQW % WEDWD \ HO,QAMMR &UHGWFIR GHO
0 XQIFISIR 6 DQW % WEDWD ,0 &5 ( 6%$5 ' IFKR SIRIWDP D FRQMP SO FRP R
SUP HU SUR HAR HOHWIEGFIP IHQR GH XQ FXGYR GH P XVi FHDV FDP EXU
SOWICR  HQ XQ FXDUR GH KHRWUHD HQ | RQDV DG DFHQMV DOTFHR $GHP i V
GXUDQM @ RUDED VH VRAIDD y HOS@Q GH WDEDR FRQ B HAXGDQMY \ @V
IDVHV GH UHFRBIFFly Q GH VHP L@V SUHSDUDFly Q GHOMUHQR\ VIHP EWD
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1,$ 0RQIDV 1,$ ORQIDV HQ FRPSDXtD G-
SIRHRH \ HWYGEDOMY GH ©® SQYHWMGDG GH 2UHQM 8' 2
SDWFISDURQ FRP R IDFIMBGRUIHV HQ HO VHP IQDUR 22 SRUXQGDGHY G-
1HIRFIR GH @ P RVFD VRGDGR QHIUF FRQ HOSWRSy VMR GH GUXQEU O\
YHQENDV SURGXPRYDV DP EIHQEGN \  HFRQYP IFDV GHODSWRYHFKDP IHQW
GH ® PRWD VRGDGR QHJWD +HP HWD LOFHQY HQ HOPDUR GH @
HFRQRP tD FILFXOU / D MRUWDGD IRP DWD SHWP My VHOVELD DU D B\
SDUNFLSDQWMV VREUH HOSRWMQFIDOGH HWB HVSHFIH FRP R KHUDP HQW SDUL
® JHAY Q VRWMQE®! GH UHVIGXRV\ @ SURGXFFly Q GH LQVXP RV SLIRMERV

43689+9) 7%

@ 6 G TAUR] WIQRE | RQYI VREW
H QES FRERGS] EQEWAS JMCERMIEHE

,1,$ 3RUMIXHVD " HVGH,1,$ 3RWIXHVD VHUHDQy ® VIHP EWD
FRMRDGDGH P XHWADV GH P Dt] EOQFR\ P D] DP DUGR FRUMHVSRQGHQMV D
@V KIEUGRV GH VHP L IMFDG DAD ' . " ' $1%& 3%$& \

. ® TXH JHQHY XQ VRWUOGH  DQJ @AV IQGEYIGXDBN GH JHWP IQDFly Q
( \WB DPIIGDG FROMMlY HQ FREFDUFXDMR BSTFDV GH ~ VHP LGV SXWDV SRU
P XHVAD HQ FRQGFIRQHV ySWP DV GH @ERIDWUR WP SHIDMWD KXP HEDG \ HQ
VXWIDIR GH DIHQD  SDUD HYDO(DU HOGHVDURTR GH SO QMOV QRWP DBV GHVSXpV
GHXQSHURGRGH D  GDV VHI~Q SIRRFRBY HAWWQEDUGH @ 6 7$
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,1,$ 3RUMIXHVD QxDV\ QxRV GH VHIXQER \
WUFHUJ DGR SDUIFISDURQ HQ XQD MRUDGD GH J UDQGHV DSUHQE] DV
HQ HO ,1,$ 3RWUIXHVD ' XWDQM VX YMWB @ HAXGDQMV
UDODRQ XQ UWHFRWICGR SRU FIQFR HWEFIRGHV  LQMDPRYDV
SUHSDUDGDV SDUD P RAMDUBN @ FIHQFID GH P DQHID \BQILE®! \
GYHWED (Q HOiUD GH DIWRP HWRIRBRJID YIVXDE DIRQ BV
LOMKP HQRV TXH P IGHQ HOYIHQR \ @ @XYID HQ SURMFFlY Q YHIHWBO
\ DQP DO REVHLYDURQ SRUP IFLRVFRSIR RU DQVP RV TXH YLYHQ HQ @V
SOQBV\ DXVFXEBURQ XQ FRQHR UHDOFRQ HOHWMRVFRSIR P IHQADV
TXH HQ HO/ DERIDWRUR GH 6 HP L@V GHVFXEUHURQ FyP R QDFH XQD
SOQB\ GLHHQFDURQ HOAH VHP 1@V GH P D] 1UNRO DUR]

' *SWMER A R FE EK\S| GSPSKE GEJl XER \E
GSR FE | FEFS\EGWR H (GERHS WHISG FOVES

1,$ 3RUMJIXHVD ( Q HOFDVHUR 0 RIRWR ] RQC
GHOP XQFISIR 2 VSIQR  SHTXHXRV SURGXPRUHAV FDIHBGLR
SDUNFLSDURQ HQ XQ \B@IUWY UFR S FWFR GH HDERWDFlY Q GH & DGF
6XTRF GIFR &6& XQD DAMCDAWD IMRVDQUIUD GH EDIR FRAR \
DOR [P SDRR HQ HOP DQHR DJ IRHFR.J IFR GHOFXGYR GHOFDIp / R\
3WRHVRQDBN GHO,1,$ 3RUMIXHVD H STEDIRQ ® PDCHD G-
IRWP XOUHWM EIRIXQI FIGD IQRUI QFR D SDUNJGH D] XIUH HBP HQWW
\ FDOKIGIDWGED P HADQM XQD UHDFFlyQ H RWUP IFD FROARDCD
FRP SXHWR GH DFFlyQ FRQAD KRQIRV FRPR WRD GHO FDIp
+HP IGID YDWDWI \ S@JIDV FRP Ri FDIRV\ FRFKIQ@MV
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2-%4 SVXYKYl VE GYRONRE QS H NRWTT GA\BRI V\‘
XERMEWE BB WBEWSA \sW

1,$  3RUMIXHVD 1,$ 3RUUIXHWD HO
FXP STP IHQR GH VXV IXQFIRQHV GH I1VFD( DFly Q GH®UDGDV SRUD
&21$6(0 FXPIY FRQ p[MR XQ FIF®R GH IQVSHFFIRQHV
WFQEDV HQ FDPSR DEDUDQGR  GWV GH P X@BTFDFyQ GH
VHP IGD GH DUR] IQFMRY HQ HO5 HIMAR 1 DFIRQDOGH 6 HP IGDV
5(1$6(0 DV FRPR (QDRV GH 9DIEDFyQ $JURQP IFD
(9$& GWEXIGRV HQ ®V P XQFISIRV 6DQ 5DIDHOGH 2 QRR
3iH 6DQW5RDED\ ( WHBUGHOHWIGR 3 RUMIXHVD\ P XQFISIR
$Q R WIXLGHOHWIGR & RMGHV

6)92-' 2 () 409R2-*-' 96 -* 2
' 2-%TMWRA | RI PSEM V6| KNGREP
VEFM %33 W6 E FBSWE T GYWBWAH | REXVESW

32578*8(6$ ( O,QAMMR 1 DFIRQDOGH , QYHWM DFIRQHV $.J UFRD\
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