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IQIFIR GHO2 SHIDWR / ®Y[] QD HQ UHVSXHWE DOIGFHQAR
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&(1,$3 \ 6H HWFEXW XQD MRUDED GH
HWIEGFLP HQR GH FXGYR GH VRUR EDR XQD SOQUIFDFlyQ
VHEXHQFIDO HQ ® TXH VH D@y HOW\ DGR GHOWUHQR \ @
VIHP EDD HAADWIIED GH VHP @D JHQPWED GH @ YDUHGEDG
0 DIDFD\  VH DST@Fy XQ P DGHR IMRVDQUBUR P HADQM HOXVR
GH KHEFIGD 3DWDTXDNV SDUD JDWDQWDU HO FROWRO GH
P D®f DV HQ HOBW HWBEBFIGR \ VH SURFHGY DOUHIR \WFQER
GHOI D VHP EWDGD SDWD DVHIXWDU @ KXP HGDG QHFHVDUD \
IDYRUHFHU® HP HU HQFLD XQURWP H GHOFXGIYR
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&(1,$3 3IRIHVIRQDBN GHO&( 1,$3  SDWFISDQ HQ @
IDVH WFQED GHOSURIWDP D GH FDSDFMIFlyQ IQMED FHQADGD HQ HO
FRQAROGH FDIGDG GH VHP L@V / D MUDAD IQFly FRQ XQD GVHWIFly Q
QG FWD VREWH @ [P SRUBGFID HADWJ IFD GHODQ @V GH FDIEDG HQ @
FDGHQD GH SURGXFFlyQ /D DRMIGDG SU FWED IQFONy HODQ QAV HQ
OERDRUR DFRQAFIRQDP IHQR \  HYDODFlyQ GH UHQAP HOR (WD
IRWP DFIRQHV VRQ IXQGDP HQBGN SDUD @ SUR HFFLy Q FIHQWIED \ WFQIED
GHO&(1,$3 \D TXH @ IQMIWDFlyQ GH HWBV IDVHV DVHIXWD TXH HO
UHVIXDIER GH P DMUDBN JHQPWRY \ @ JHQHDFlyQ GH GDRV H
UHDIEHQ EDVR HVIVQGDUHY LOMUEDFIRQDBN
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VH HWRXW XQD RUDGD WFQED GH DWQFly Q QXWIFIRQDO\ MERWHV GH
FDP SR HQ @V SDUFHDV H SHUP HQEGN HWBEGFIGDV HQ HO/ RWM (

6 H UHDQ} DURQ DFFIRQHV VHI~Q @ HWUSD IHQRJIIFD GH &V P DWUD®N
FRP R HOUHDERGR SRWAHP HU HQM RSWP [] DQGR HODSRUM QWRIHQDGR
SDUD @ IDVH GH GHVDUR@R YHI HVBMYR GHOP DX} DP DU@R DERQDP IHQWR
IQFIDO SDWD DVHIXWDU HO DQFOIWI IDGEX@U \  YLJRU IQIFIDO GH @V
SOQXDV $GHPIV WH KIFIHRQ @ERUHV GH P DQMQP IHQR SDWD
PH®WDU HO VRSRWM ItMFR GH @ SOQB \ RSWPIDFlyQ GHO
DSURYHFKDP IHQW GH @ KXP HGDG HQ HOVXH®
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LQUDHWKPXUD FIHQWIFD QDFIRQDOD WDYpV GHO3 @Q &D\ DSD
+HURED VH HWFX\W XQD NMRUDED GH UHEXSHUDFLY Q GH HTXISRV
HVHQFIDGBN HQ HOY DERIDWRUR GH &DIEDG GH 6 HP 1@ GHO1,$
&(1,$3 ( ODEREDW WFQFR FRQMP S® VIWMP DV GH DB
SUHFAMY Q\ XQIGDGHV GH SURFHVDP LHQR
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FDER XQ W®U GH FDSDFWFyQ VREWH ©® HDERWDFYQ \
DSTFDFly Q GH 3RIVXOXWR GH &DEBIR GRABGR SRU-RVp 9 IFHQOM
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FDER XQD NMRUDGD WFQFD HQRFDGD HQ @ SURGXFFly Q VRWMQEG
\ ©@ JHWYQ GH UHVIRV DP EIHQEGN ( QAH @V TXH VH UDGQ y HO
@IQDR  CH ERODV SDID @ SWRSDIDFlyQ GH HVSHFIHV
IRUDVILDV FRP R P RUQID P RIMD QDFHGHWR \ DFD\ SDQ GH SD®
$GHP I V VH DRy XQ SOQ GH P DQHWR |RUIMBCSUHYHOWYR FRQ @
JHWP IQDFlyQ GH HVSHFHV DXWRRQDV FRPR YHWD SHUFRFR
NDEI@R EXFDUH\ FDRED
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8 QYHWIGDG 1 DFIRQDO( [ SHUP HQBOG 1P yQ 5 RAWIXH 81(65 D @V
IOABOFRQHY GHO,1,$ SDWD UHDQ DU VXV SU FWFDV SIRHMRQDBN / D
MDD VH FHOY HQ @ FROWQDFlQ GH UHTXMWRV YDIGDFlyQ GH
\MWRUDV \  DFXHWGRY DFDGPP IEFRV ( WB DIDQ D IRWBGFH @& @] RV GH

FRRSHUDFL Q FRQ HOVHRRU XQYHWMIUR  SUR HABQGR DO,1,$ FRP R XQ
HOM TXH WDQURWP D HO FRQRFIP IHQR DFDGPIFR HQ VROFIRQGHV
\WMFQR®J LFDV DSTFDGEDV D @ UHDAEDG DI URDIP HQWUD QDFIRGDO
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8QGDG 7i FWFD GH $FFlyQ 87$ SUAMIAGD SRUHOO IQWAR - XIR
+HUHAED FRQ HOILQ GH FRRUBQDU® HWIKFMUD QDFIRQDOGH YRFHUDV
* XUWDQM @ MRUDED VH SIRFHW @ IQRWP DFlyQ GH YRFHIRV
SRUFRP MyQ \ SRU XEWR D QYHOQDFIRQDO DEDUFDQGR XQ
RBOGH  IXEWRV HVWDWJ LERV
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FRVHFKD GH SIP HQWQ UHFRBIBQGR JWDP RV ' IFKD DAMIGDG WHQH FRP R
SWRSyVMR  GVP IQXIU HODGR FRWR GHOSURGXPR \  DVHIXUDU @ SURGXFFlyQ GH
VHP L@V DWMVDQDBN GH P HRUFDIEDG DIP HQWUD
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VXVDVRY SDID HOHWIEGHFIP IHQR GHOFXAWYR GH / RPEU] 5RWD
&DORWIDD FRQ HO SUIRSYyVMR GH SURGXFIU DERQRV RUIi QFRV
KXPXV ®TXIGRV \ W@GRV FRQ HWP SUPWD VH ®f EUQGy
FRQRFIP IHQR D QxRV\ QxDV GH @ FRP XQGDG/ RV $ SDP DMV HQ
UHDFly Q D @ IP SRUBQFID GHOFXGYR \ @ VHBIFFly Q DGHFXDGD GH
® VXWIDRY SDID HO IRWUGFIP IHQR GH @ DJUFXGMD
UHJ HQHUDWYD DSTFDQGR P p\RGRV DQFHWDGBN
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“X@R / HyQ +HIHGD \ HQ XQD DUFXDFly Q HVADWJILED HOWH HO
0333$7\ HQ1,$ VHGRIQFR D ® SOQUIFDFlyQ\ RUDQ] DFlyQ
GHOSDQ 2) RWP DGRUGH ) RP DERUHVE  FRQ HOREMMYR GH IRWP DU
HTXISRV GH WDEDR \  HWIEGFHU UHVSRQVDE®N GH @ IRWP DFly Q
HQ ®V GIHHOMY XEWRV HWDWILFRV SURSXHWRY SRU @V
&RQVHRV & DP SHVIQRV GHOHIIGR $ SXUH
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1.,$ $SXUH " HVGH HOHWIIGR $SXUH VH @iy D
FDER XQD P HVD WFQIFD GH P D]  FRQ HOREMMYR GH SOQUIFDU
HOSDQ GH VIHP EWD HQ HOFIF®R IQVIHIR " XUDOM @
DFWYIGDG VH DERWEDURQ WP DV GH LQMbY FRP R @ FDSVIFLy Q GH
SURGXFRU H IQVSHFFly Q WFQED D 11Q GH IQUFUELL SURGXPRUAV
FRQ H SHUHQFID i WDV HHPWDV GHVHP SHXR WFQIFR HQ HO
FXQYR GHP D] GHVHP EROR GHCFBYGWR FRVHFKD\ DUWIP H
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XQD UHXQy Q SDWD @ SOQUEDFlyQ GH \B@IHV GH IRWP DFly Q GLWIGR D &V
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SURU} DGRV HQ @V YRFHUDV GHOFDP SHVIQDGR
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6 H EUQGy DVHVRIDP IHQWR SDUD P HRWU®Y HVSDFIRV GH @V Fi P DUDV GH
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UHTXHUP HQRY QGHFHVDURV HQ ®V HVSDFIRV GHO,1,$ SDWD IQIFIDU HO
HAWIEGFIP IHQR GH VHP LGV GH i IERGV IRIMBBN \ | KVEBN
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1,8 $SXWH * HVGH HO3DUXH GH ) HUDV - Rvp
$QRQR 3iH PXQFISIR 6DQ ) HODQGR VH @y D FDER XQ
&RQIUHAVR GH ( FRVRFIDD/P R HQP DUFDGR HQ HO P R YpUWI¥FH GH @
* DQ 0 MyQ 0 DG 7LHUD 9 HQH| XHD ' XUWDQM HOFRQJIUAVR WH
GHEDMRQ WPDV GH FROMKFFlyQ FROFWD RUHQEGD D
| RUBGFHUHCP RGH® HFRVRFLDDARD HQ HOMUMRUR QDFLRGDO
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1,$ $P D RQDV "HVGH ,1,$ $PDIRV WH UDQy @
DGHEXDFlyQ \  SUHSDUDFly Q GHOVXH® SDUD HOHWIEGIFIP IHQR GH XQ EDQFF
GH JHWP RSOWP D GH P DQt IRUDWR $UDFKIY SIQRL / D DRMGDG FRQVIMY
HQ @ VHBFFlyQ GHOi UD \ @ SRWMURU VIHP EWD SRU HARBQHV FRQ H
REMMYR GH P X@BTFDU HO P DWUDO JHQPWFR  ( WB @ERU VH  HQREXHQOWE
HQP DUFDGD HQ HO SUR HAR 23 IRGXFFlyQ GH $ERQRV 2 Ui QFRV SDID @
5 HIHQHDFly Q GH 6 XHBV $P D] yQFRV \ ) RUMIBFIP HQR GH @ $.J UFXQMU
2 Ui QFD 6 RAMQE®! GHOP XQFISIR $\MUH\VZ  RUHQIBGR D @ UHFXSHIDFly Q G-
© IHWMEDG HG IIFD\ @ VRWMQEIGIEDG DJ URHFRYJ LIFD UHI IRQDO
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6HUDQD VHARU $QIP ILD GHOP XQFISIR $WUHV VH UDQy
XQD NRUQDGD GH P DQHR GH FR® HQDV GH DEHBV VIQ DIXIMQ
®IWER ©® AYMyQ GH OV HVSHFAHV 6FDSWRAWIRQD
RFKURWEKD \ 7 HWDJ RQD FOYISHY FRQIBQGR DRNMD® HOM FRQ
FXDAR FR® HQDV IXHUMV $MIP VPR VH HHRMy © FRVHFKD
GH PIHOSDWD FRQVXPR \ @ UHFRBFFyQ HWDWJIED GH
P XHWDV GH SRBIQ \ P IHOSDWD VX DQ @AV HQ HO6 HYIFIR
$XWQRP R &HOR $P D yQFR GH ,QrHWIDFly Q\ & RQWROGH
( QHP HEDGHV 7URSIEDBN 26IPyQ YRODY 6$&$,&( 7

(WP OERU VH HQFXHQAD HQPDUFDED HQ HO SR HAR
0 HRWP IHQR GH ® VIMMP DV GH SUIRGXFFlyQ P HISRQFRD
XQ DSRUM D @ VHI XUGDG DJ IRDIP HQBUD \ FRQVHYDFLY Q GH

OV DEHWV MIQ DIXIMQ HQ FRP XQGDGHV IQEJHIDV GHO
P XQFISIR $\MUHV HWBGR DP D] RQDV
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1.$ $PDRQV "HVGH @ 8QGDG
( MFXWRWD ,1,$ $PDRQV VH UHDQy XQD MLDGD GH
UHFRBFFlyQ GH HWYUFRO GH JDQDGR ERVIQR FRQ @
IIQDAEDG GH DIP HQWU &V FDQMURY TXH FROMQHQ HO
FXGYR GH / RPEU} 5RW &DORGQIDD ( IVHQAD IRHWED

( WB @ERUDVHIXWD @ FRQMXIGDG HQ @ SURGXFFly Q GH
KXP XV SURFHVR YMOSDWD @ UHIHQHDFly Q GH VXHBV
P HADQM @ WDQVIRWP DFly Q GH GHVHFKRY RUi QERV HQ
QAUHOMY (W DRWICDG VH HQFXHQWD HQP DUFDGD HQ
HOSUR HAR 23 URGXFFly Q GH $ERQRV 2 Ui QFRV SDID @
5 HIHQHDFly Q GH 6 XHBV $P D yQERV\ ) RUDGFIP IHQR
GH @ $JUEXGMWD 2 Ui QFD 6 RAMQE®!I GHO 0 XQFISIR
$WUHG RUHQEGR D @ WHFXSHDFlyQ GH @ IHWGDG
HG IIFD\ @ VRWMQELGEDG DJ IRHFRYJ LFD UHI IRQDO
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1.$ $P D RQV 6H UDQYy XD MDD CH
DFRP SDxDP IHQR WFQFR IQMIWDOGLIIGD D SUIRGXARHV CGH ®V
&RQUMHRV &DP SHVIQRV H ,QRIJHQDV GH @ FRP XQGDG &KDKXHWD (O
REMMYR SUCFISDOIXH @ IQVSHFFly Q WFQIFD GH ® FXGYRV Dt FRP R @
REVHYDFly Q GHA\B@GD GH ®V i EERBN SDUD GHVFDWEU @ SUHVHQFRID GH
P RQIVY 0 RQIRSKWRID WRHL \ HVFRED GH ELXND 0 RQURSKWRWD
SHWFRD $GPiV WVH EUQe/ DVHVRIP IHQR HVSHFIDQ DGR HQ
P pWGRV GH VP EWLD P DQHWR GH SRGDV \ \WFQIFDV GH IHWP HQBFly Q
SDUD |IRUBGFHU® SURGXFFly Q ®FDO. @ FDAEDG GHOJ DGR
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1,$ 9DUQDV ' HVGH @ 8 QGDG 7 HUMRUDO
$JUFRD GH %DUCDV VH @Yy D FDER XQD MUDED
LOWMI UDOGH DWIQFly Q D SIRGXPRUHV\ SIRGXPRIDV FRQ @
SDWFISDFlyQ GH \RGRV ® HOMV P IQMMUIDBN ( Q @
DRWIGDG VH RIUHFIHURQ VHWIFIRV GH DVHVRUD \WFQED
RUHQWFly Q VREWH FRQAROVDQMIUR \ DFRP SDxDP IHQR
RUDQ} DWR DGHPi V VH DWQGy GH P DQHWD GLUHAWD D
OV FRP XQGDGH DIUFRDV [RWIBFIHQGER @ DWEXDFly Q
IOAMMFIRGDO. P RVMDQGR @ FDSDFLGDG GH UHVSXHWD
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1,$ %DUQDV 1,$ %DUQDV UDQy XQD
MRUDGED GH DVIVMQFID WFQED HQ @ 8 QGDG GH 3 IRGXFFly Q
2)IGFD 1XHYR ' HVDItR SURSIHEDG GHO SIRGXARU 6D-O
4 XIQMR XELFDGD HQ HOVHPRU( O XTXHIR FRQ HOREMMYR GH
UFREABU PXHWDV GH VXHBR  UHSUAVHQEMYDV  SDWD
GHMP IQDU &V QYHBNV QXWIFIRQDBN GHO WUHQR  ( WRV
UHVXABIGRY VHU Q IXQGEDP HQBGN SDUD HOGVHKR \  HWFXFly Q
GH XQ SOQ GH IHWM) DFly Q LOMI UDORUHQWIGR D @ VIHP EWD GH
PD] FF®, QVHIR DVHI XUDQER XQ P DQHR HIFLHQM
GH ®V LQVXP RV \ RSWP [} DQGR HOSRWQFIDOGH UHQEP HOR
GHCFXGYR HQ @ | RD
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1,$ %ROYDU ' HVGH ,1,$ %ROYDUVH @iy
D FDER XQD NRUDGD GH FDSDFWIFly Q GLUIIGD D SDVDQMV
GH GYHWDV IQAMMFIRQHY HGXFDWDV \  SHWRQDO GHO
033$37 FRQHOREMMYR GH IRWIBFHUDV FRP SHWMQFLDV
WFQEDV VREWH @V ERQEDGHV \  HOSRMQFLIDOGHOFDFDR
" XDOQM @ DPWIGDG VH DERWGDURQ SIRFHVRV FUMFRV
FRPR @ VHBFFlyQ IHQRUSIED GH IRV FUMURY GH
FDOEDG GH VHP L@V \WDVIP IHQRY SUHIHUP ICDAYRY SDUD
® SWRSDUDFyQ \ HO HWEEGFP IHQR GH FROARBN
IMRVDQUBURY HQ YLYHURV (AW LQEIDWYD EXVFD IGFHQUYDU
D ® IXMWRV SIRHVRQDBNV GHODJWR D IQFUHP HQBU @
SIRGXAMIGDG ®FDO PHGADQM HO XVR GH \WFQIFDV
DIURHFRYJLFDV\ VRWMQEGN
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,1,$ ) DBYQ (0,1,$ )DBYQ UDQy GDIQYW¥R
JIQHFRYJIFR HQ VHV YDFDV WD *\P GH @V FXDBV GRV HWIEDQ
SUHXDGEDV HOP IVP R IXH UHD@ DGR SRUO LOQIHD 0 RUR  SURIHVIRQDOGH
IQYHWM DFly Q GH @ IQAMKFlyQ ( WM DERWEDW YR FRP R SURSyVI\R HO
VHIXIP IHQR \ @ VHBFFlyQ GH DQP DBV DS\RV SDUD XQ SURIWDP D GH
VIQFURQY] DFly Q SDUD LOVHP LQDFly Q D WHP SR IR
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1,$ ) DBYQ (Q01,$ ) DBYQ SDUWFISy HQ @ SUP HID
FRQUXOD S-EGD / H\ GH &IHQFID 7HFQRBJID H ,QQRYDFlyQ FRQ
© WHSUHVHQWFly Q GH @ FRRUECDGRWD GH ,QrHVMDFlyQ - X@P DU
0 HACD FRREQDGRU GH ' HVDURMR &RPXQUMIUR -RWp / XV
%DQFR \ HOLQYHWWIDGRU:  [CIDP V 9 DAV ( OREMMYR FHQADOIXH
JHQHWDU XQ HVSDFIR GH Gii ®IR SDUD FRQVRIEDU XQ P DUFR BUDO
TXH [P SXOH @ IQORYDFly Q\ @ VREHWDQD WFQR@JIED DGDSWIGR D
OV UHDIEDGHV\ QHFHVIGDGHV SUIRGXFWYDV GH @ HIly Q
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H KI VMR MY KVEQWR X WSWEP

1.$ ) DBYQ (0,1,$ ) DBYQ SDWFISD HQ @ WUFHU
VHVly Q GHQJ DEIGHWM HWBEDOWMUMRUDO Gy QGH VH DERUEDURQ GLYHWR\
SXQRV FyP R ® HV @V RIP SIDEDV GH 5 REYWFD HWIAMY GHOFRP 1y
FIHQWMER HVEBGDO UHGHY FIHQWIEDY GH | UHDV HVWDWJ LEDV FDP SDX L
QDFIRCDOGH UHFRBFFly Q GH GDWRV GH IQYHM DFLy Q\  SDWFLSDFL Q HC
© FRQUXAW SRSXOU / D SDWFSDFlyQ GHO,1,$  EXVFD FROVREEDUH
[P SXODUD WFQRBJ 1D H IQQRYDFly Q HQ @ HWEDG

- ) ROYI RAS ) \ TS UEHEQMES %+631 %6 H WH *EFG-R I

1.$)DBYQ ,QVHMM DGRUHV DRYRV\ MELDGRV GHO 1 ,$
) DByQ SDWFISDUIRQ FRPR SRQHOMV HQ HO, ( QFXHQAR $FDGHP IFR
$*520$5 FRQ HOSWRSyVWMR GH PRWDU D ® HWYGDOMY HQ @
IQYHWUDFlyQ ( Q HO HQFXHOWR SDWFISDIRQ H SHURV HQ HOi WD
DIUFRD FRPR ) DN =DPRD &HVDU 5X] -Rp O0DWMH $QD
YHQ QGH =XQ@H / XJR 0 .DQIHD 0 RUWR \ -Rp %UDQFR TXHHV
GHVDURMWRQ SRHQFIDV  IHDARQDAV FRQ ©® HYDODFyQ GHO
FRP SRUBP HQR DIURQYP IFR GH GRV YDUHGDGHV GH SDSD HQ @ VIHUD
IDBRQDQD P DQHR RUi QFR GH WHV FXGIYDUHV GH P D] \ @ SURGXFFly Q
GH WP HQ HOPXQFSIR &RID H SHUHQFID HQ SUFWD GH
DIUEXGMWD UHI HQHIDWD HQ HOWKEWR FRFR VH] DVl GH VHP HQ P HGIDQM
JWDGHQM GVFROMXR GH FRQFHOADFlyQ HQ WP IDQMV \ XVR GH
FRORFR PIFREIDQR FRPR SWRElyWR SDWD UHFROQAMMMU @ QWD
J DVWRIQMADCHQ LXP IDQMV
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1.$ ) DBYQ ,1,$ ) DBYyQ DMWY D XD UHXQyQ
RUDQ]DGD SRU @ )i EUFD SDWD 3URFHVDP IHQR GH 6i EI® GH
OHH XHD 6$9%/9(1 FRQ HO SIRSYWR GH HWBEGFHU HO
UHDFIRQDP HQR GLHAR VRFIDO HFRQYP IFR \  VXWMQUE®! GHOHW
VDELBIR SDWD TXH @V FDP SHVIQRV DUWIP HQ @ P DWUD SUPD ( O
1,$ PDUHAW © GVSRMFYQ FRPR IQAMFyQ SDID @
UHFXSHWDFY Q\ HOGIDI Qy VWFR [VRSDWR@JIFR GHOXELR HQ HOHMBGR
FRP R P HGGD SDUD P DQMQHU@V SDUFHDV SURGXPRYDV VDQDV D 11Q
GH J DIDQUWY DUD VXMMQEELGEDG GH @ P DWUD SUP D D @ i EUFD
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1,$ * Xi UFR ' HVGH @ SDIFHD  GHOB IMMP D GH
5IHIR5tR* Xi UFR &DDER|R HO1,$ @iy D FDER @ HYDODFl Q GH
JHWP IQDFly Q GHOHQVD\ R SUHTP LQDU GHOLKER * LWDVRO HOFXDOIXH
VHP EIDGR FRQ XQ GWHXR GH E®TXHV DOD| DU\ UHSHWARGHY HQ
SDFHDV GH P GRQGH VH HWQ HYDODQGR ~ FXGWDUHV D BV
@DV OHIR GH @ VIHP EWD ' XUDQM @ HYDODFl Q VH REVHYDURQ TXH
OV SOQXOV SUHVHQEIQ XQD DAMWD SURP HAR GH FP \ XQ SRUFHQDIVA
GH JHWP ICDFly Q GH
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1,$ * Xi UFR " HVGH @ ( WBFlyQ ( [ SHUP HQWO,1,$
9D® GH ® 3DVFXD VH DOy ® VHPEWD GH  EDQGHWV FRQ
VHP L@@V GH EHUIHQWICD

1 YPMAEEQWR H 1 NBSS\KERWQ SW) INEVIRA ‘

1.$ * Xi UFR (Q @ ( WBFlyQ ( [ SHUP HQEOGH
1,$ 9D® GH ® 3DVFXD VH HDERY @ P XWBTDFyQ G
0 [FURRUDQVP RV ( IIFHQMY FRQ &V VLIXIHQMY P DWUDBN
N®IWDP RV GH 0 IFIRRUDQWP RV PDMID SUPD  QARV G
P HD| D JWDP RV GH GIYDGXWD P LOMAR GH DIXD GH P DU
XQD EROD QHIWD\ XQSISRMFRQ  @ARV GH DIXD @ SID
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1.$ * Xi UFR (OSHWRQDOGH ,1,$ \ S~E@FR HQ
JHQHDO WHFEIHURQ IRWP DFlyQ FRQ UHVSHAR D @ P SRMIQFID GH @
\RP D HQ FRMGHIDFlyQ GH ®V IDARUHV FIP i WRV HQ HOGHVDURMR
IHQRQJIFR GH ®V FXGYRV GH PD \ DUR \ HQ @V PHAGDV
SUHYHQWYDV SDUD HOFRQAROGH @ 3DQRHD 5 Kl RARQD \ @ P DQFKD
QDUDQY HQ HCDUR)

" LEVEE XEGRMEE VBRI QER N6 H PVB\KS ‘
] RYl ZEWX GRSFESKEW

1,$ * Xi UFR (0,1,$ * Xi UFR D WDYpV GH @
&RP MyQ 1DFIRQDOGH 6HP IV SDWFISy HQ XQD FKDUD
GRWGD SRU/D (PSUHWD ' ,352$* 52 WXOGD 20 DQHR GHO
VRUR\ 1 XHYDV \MFQREBJtD\® ( Q @ DAMIGDG VH SUHVHQBURQ
GRV FXGYDUHV GH VRUR GH @ YDUHGDG 35 6 \ HO$' 9
* $; \ VH GHVFUEly HOP DQHR DJURQP IFR DSTFDGR HQ
® GWV GH HQD\R FRQWROGH P DB DV P DQHR GH SOIDV
IHWA) DFlyQ \  UHQGIP IHQR \BQR GH JUDQRV FRP R GH P DIMUD
VHFD $GHPi V VH VRFIDG y HQ @ QXHYD \MFQREBJD @ $ SKI[ \
® ,JWRZW /RV PDMIDBN SUHVHOBGRY VRQ UHMVMMQMY D
SMIDV FRP R HO3XQyQ DP DUMR 0 HDQDSKLY 6 DFFKDWY \ D
KHUELFIGDV GH @ |DP 14D GH @ [P IGD] RIRQDV
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1,8 * Xi UFR ,1,$ * Xi UFR SDW¥FLSy HQ XQD
YIGHRFRQHUHQFID FRQ HOP LOMAR GH @ FDUMWD DIWDUD - XIR
/ HyQ +HWHGD HQ @ FXDOGR D FRQRFHU®V @QHDP IHQRY D
VHIXIU SDID @ P RYIQ) DFlyQ QDFIRQDOGHOGRP IR~ GH
PDJR GIMGH @ FIXGDG GH &DWDFDV FRQ HOSURSyW\R GH
HBULW @V YRFHRV QDFIRQDBN SRUKEWR FRP R @ DYIEX@MD
FWFR SDSD RBDJIQRVD DUR|] FDxD GH D] ~FDU KRWEQ) DV
FDOFDR GUXPIQRYD PD FDp JDQDGHUD  IK\VEBN
P XVi FHDV DYtFRD SRUFIQR\ FRQXFR
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1 SRUSV SH ZEWEFR Wiy
EK\SGIVD> XEEW R -2 -% 0E\E

,1,$ /DD ' HVGH ,1,$ /DD VH DOy HOP RQWUHR GH 3K
GHOVXH®R \ VHIXIP IHQR GH GpILFIMGH SUHMyQ GH YDSRU ' 39 HQ IDVH GH
FUHFIP IHQR YHJHIMYR ( OFRQAROGHO' 39 SHUP W RSWP [} DU ® DSHWMWD
HARP | WD \  SUHYHQU VIWDFIRQHV GH HWWV KIGUFR R FRQAFIRQHV
IDYRWDE®N SDUD KRQIRV
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1.,$ /DD ' HVGH HO( P EDOH ' RV &HUMRY
GHOP XQFISIR 0 RIDQ VH @)y D FDER @ H WDFFlyQ GH @
SOQW DFXi WD 1DP LD +\ GURFKDWBFHDH  HQ GRV VHRRUHV
GHOHP EDOH @ RUCD GHOWIOIG GH @ ]RQD GH 0 LDV GH
/HAMWD GH &RW \ GHO\BOG GHO &DQDO GH ' HVFDUD
DIVDGHR FRQ @ IIQDIGDG GH FRQWOXDU & HQD\RV \
GHIQU VL HV XQ P DMUDO RSFIRQDO FRP R VXVWDWR  SDUD
SOQXDV GH KRB DV
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-RWEFEGMRH VW QE] QWEWH \,N’IKS‘
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1,$ /DD " HVGH ,1,$ / DD P XQFISIR ,UEDUHQ VH IQADG
© WEHUD GH FRQGXFFly Q GHVGH @ \RP D SUQFISDCKDWE HOl UHD GH VIHP EWD
DGHP i V VH FREFDURQ &V FRGHARUAY IQIFIDGN SDUD FDGD KIBID GH VIHP EUL

\ WH IQABOWRQ OV FIQBV GH JRMR VIXIHQGR HOP DUFR GH SOQMFlC
HVSHFtILER SDUD HOFD@EDRQ YDUHGDG 6 REHUDQID

ANSHYGAAR H - FNBNRAYQ SWWWA RS
GSR J\QI REAHR EQ R \EHE

1,$ /DD " HVGH ©® VHGH FHQADOGH ,1,$ /DD
P XQFISIR ,UEDUHQ VH JHQHDURQ NI GH EIRQUXPR W@R FRQ
IHWP HQWFly Q DFHBDGD D WDYpV GH @ IQRFXOFlyQ P IFUREIDQD D &V
UHMGXRY RUi QFRV HWR FRQ @ [LQDAEDG GH DJ 14} DUD GHVFRP SRVIFly Q
GH ®V P WP RV\ REMQHUXQ EIRQUXP R GH FDIEDG HQ XQ FRUR WP SR
GH SIRGXFFlyQ ( \AM P DWMUDOVHU P SBIP HQIBGR FRP R VXVADWR SDUD @
VIHP EWD GH YMRSOQWV GH SDSD HQ FDQMURV XEIEDGRY HQ HO&DP SR
( [ SHUP HQWBQO' DV &XIEDV GHOP XQFISIR - [P pQH]

-RZI REWS H ZMSTFER)E\N‘

H PWRS TETE | ROE\VE

1.$ /DD (O /DERDWRUR GH
YRMFQRBIID 9HIHWO GHO,1,$ /DD FXHQW FRQ XQ
SHWRQDOFDSDFIMIGR HQ HOi UHD GH FXGIYR GH WINGR TXH
KD ®JUDGR SURGXFIUXQD FDQWEDG VLI QUEDWD GH VHP Lad
FOWH JHQWD YMRSOQW GH SDSD FRQ HADG
IMRQJIED ySWPD SDID VX MIXHQM HVFDOP IHOR
SIRGXAYR ( Q XQ UHFIHQM IQYHQEUR VH FRQUPY @

GVSRQEIIEDG GH YMRSOQBV GH @ YDUHGDG
$\VDQNF GH ©® YDUHGDG 0 DUD Y%RQWD cH
.HQHEHF\  GH $QEQW QABV SDWD IQFRSRIDWH DO

VIWMP D DIWFR® QDFIRQDOHQ EXVFD GH JDUWDbQW DU @
VHIXUCDG DJ URDTP HQWUD \  QXWIFIRQDOGHOSDYV
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,1,$ /DD " HVGH ,1,$ / DD VH GRW XQ \B@®UVREWH
SUHYHQFlY Q GH DFFIGHOMV RItGFRV FRQ HOREMMYR GH FRCRFHU @
EIR®ItD\ HFR®ItD GH & HABV HVSHFLHV HQ 9 HOH| XHD  IGHQWIEDU
®&/ SDRRQHV CGH VHSIHOMY YHQHORVDV \ QR YHCHORWDV \
FRQFIHQW DU DO S~E@FR HQ JHQHWDOVREWH @ P SRUBQFID CGH &V
RIIGRV SDUD HOHTXITEUR HFRQJIFR
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1.$ /DD ' VGH @ ( WBFlyQ / RFDO4 XtERU HQ H
HWEGR /DD VH UFIEly @ YMWW GH QxRV \ QxDV GHO&HQW
( GXFDWR 0 DMR ( YDQIHOAB * RR GRQGH VH GV RIUFly XC
UHFRUIGR SRUD HWIBFly Q P HMRIRQJIED &P EUEXEMUD\ HOYLYHR
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.1,$ 0 1LDQGD &RQ HOREMMYR GH FXP SIUFRQ
HOSURJWDP D GH @ 5 HG GH & IHQFID\ 7 HFQREJD GHO&DFDR VH
UDQy ©® FDSDFMIFlyQ D SURGXARUHV GH <DIXDSMP HQ HO
FROWROGHOFRQMQIGR GH &DGP IR HQ HOFDFDR  FRQ pQIDVY HQ
HOWDVIP IHQR GH ®V VXHRV \ GHO SURFHVR SRWFRVHFKD
" IFKD IRWP DFlyQ HWXYR D FDUR GH ®V IQYHWI DGRUIHV - RUH
5HQKLR GHO&HQAR 1 DFIRQDOGH ,QVHWWIDFlyQ ' HVDURTR H
,QQRYDFlyQ GHO&DFDR &( 1, ,& \ &@PDFR CODH GH,1.$
0ILDQED DGHPiV GH ® WFQFR <DALD 5RGIIXH SRU @
&RSRWDFly Q 6 RFIDDAR GHO8.DFDR 9 HQH] RDQR

-QTSVERQE H ARWTHEREWG-QS JYI RA ‘
KIRVEHS\EH FEZMELYQERE] X W WM

1,$ 0 LDQGD 1,$ 0WDQED UDQy XQ \BU
SUFWR \ SDWFISDWR FRQ ® HWNGDOMY GH @ 8QGDG
( GXFDWD 1 DFIRQDOYRIYDUDGD 0 DUD 7HUMVD GHO7RWR ( Q HO
PIVPR VH GAMBFy TXH @V SOQIV VRQ @ EDVH IXQGDP HQEIOGH
® YIGD KXP DQD \ \MUHVH \ D TXH DFWDQ FRP R SURGXPRUHAV
SUP DURV GHOR] tJHQR P HADQM HOSURFHVR GH @ IRRVIQMY
$GHPi V SIRYHHQ P DWMUDV SUP DV \ FRP SXHWRV P HAFIQDBN
TXH D\XGDQ D P DQMQHU HOHTXITEUR DP EIHQWO UHI XOQER HO
FOP D\ ®V HFRVIMMP DV
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1,$ 0 1LDQGD ,1,$ 0LDQGED DY DO&HQWF
1 DFIRQDOGH ,QYHWIDFlyQ ' HVDURT@ H ,QQRYDFlyQ GHO& DFDF
&(1, ,& SDWD DVHVRIDUHQ @ I1QD[) DFly Q GHODQMSWR HAR G-
IQMHWDFlyQ GH ® UHVSRQUDE®!I GHO/ DERIDWRUR GH &DIEDX
3RVFRVHFKD 1 HIGD/ IFRQM TXIHQ UHD@ DU VX SUHVHQEFlY Q DO
©® 8QYHWGDG 3RMWFQFD GH YDUBRYHQR $UHD /DD (.
" IWHARUGH ,1,$ 0 ILDQGD \ WWRU &@P DFR CODUH  HQDWyY HC
®V REMMYRV JHQHWDBN HVSHREIIFRV\  UHFRWGR P HIRGRYJIFR GH
WDEDR GH WMV DGHPiV VH RUHQY VREWH HOPDQHR \ @
VHBFFly Q GH JUDQRV GH FDFDR VHFR VHI~Q VX \BP DxR
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E' SRWN' EQTI WRS OE 1 EKHER RE
,1,$ 0 LDQGD ,1,$ 0 IWDQED WHD@ y XQD YIVIVD

WFQED D GRV JUDQMV GH JDADV SROHGERWDV XEIFDGEDV HQ HO
VHRRU @ O0DICDBID FRQ @ IODIEDG GH  FRP SDWDU
GIHUHOMV IRUWP DV GH SIRGXFFly Q ' XUDQM @ LOVSHFFlyQ WH
REVHYYy TXH @V JD@DV SUHVHOERQ EXHQ DVSHAR \  WH
UHFRP HQGy P HARWDU @ [QIUDHVWKRMWD FDP D R GIFKR SDWD
P DOMQHUD KLI LHQH GHQAR GH &V J DERQHV

' -RWT GMRXEQRME I R' | RAG H 4\SHYQAWR YKVSYWERS
-RHBW LEVEZEM W

1.$ 0LLDQGD ,1,$ 0LUDQED UDQy XQD LQVSHFFlyQ DOYIYHR G-
FDFDR XEIFDGR HQ HO&HMR GH 3 URGXFFlyQ $JURXIEDQR ,QARV &KDIDYDUHV 6+
UHDQ y XQ UHFRUIGR SRUGRV FDVDV GH FXGIYRV XQD FRQ SIP HQWQ HQ VX IDVH 11QD
GH SIRGXFFlyQ \ XQD GH \RP DW YDUHGDG 6KDQW | HQ SIRFHVR GH I®RWDFlyQ
$VP VPR \H IGHQMEy TXH VH HAWVQ DEUHQGR ®V KRRV SDID ® VHPEWD G-
P XVi FHDV' XQ HVSDFIR TXH VH GHVDUR@U HQ FROMQR FRQ HOB URIWDP D 5 HIIRQD
\ 1 DFIRQDO GH &DSDFMIFlyQ HQ ' HVDUR@R 5XWDO &,$5$% \ @ &RSRDFl(
9 HQH RDQD GH $ J UFX@UD 8 EEDQD\ 3 HUXUEDQD &9$83
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1,$ 0 LLDQGD ( OSHWRQDODGP IQMADWR GHO,1,$
0 ILDQGD D FDUR GH - DP H &DMNV EUQGy DSR\y D @ IQYH\M DGRD
<RIP DU3 HIHLD GHO& HQWR 1 DFIRQDOGH , QVHWI DFly Q ' HVDUIR@R
H ,QORYDFlyQ GHO&DFDR &( 1, ,& HQ ® HQWHID GH VHP laV
FHUMEDGDV D ®V UHVSRQUDEBN GH BV &RQVHRY GH &DP SHVIGRV
GH YDUDV FRP XQIGDGHV GHOHWEGR 0 ILDQGD / D DAMIGDG HWMYR
HQP DUFDGD GHQAR GH @ 5 HG &IHQWIED \ 7HFQRYJIED GHO&DFDR
GWIGD SRUHO&( 1, ,& 0,1&<7 FXPSMHUR FRQ ® $@Q D
( WVADWJIIED 23WRIWDP D GH ,QFOMyQ \  &DSDFMIFly Q HQ 6 HP laV
GH $ @ &DICDG* HQWED?
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1,$ 0RQIDV 6H DOy ©® HYDODFlyQ GH
SDU P HWRV IXQFIRQDBN HQ KDUWQD GH IUNO EDQFR  9LJQD
XQIXIEXOW HDERWGED P HADQWM P p\RGRV GH VHFDGR VRDU\

FRQYHQFIRQDO ( WU DRWIGDG HWFXWGD SRU HO HTXISR
3RVFRVHFKD \ 7HFQR®JD GH $@ HQRV GHO,1,$ 0 RQDIDV WH
HQP DUFD HQ HOSUR HRVR 2( YDOXXDFLy Q GH SDU P HWRV GH FDIEDG
HQ KDUCDV DAMODWDVW \  HW FHQADGD HQ HO
DSURYHFKDP IHQR QW UDOGHOIUMROEOQFR 9 LI QD XQI XIEXOW

SDID @ REWQFlyQ GH XQD KDUQD FRQ SRWQFIDOXVR HQ @
I[QGXVWID DIP HQWUD (B DFWYIGDG SDUWD HO,1,$ WDGAFD HQ VX
SBID FRQRQDFID FRQ ®V REMWRY IQAMNFIRQDBN GH
SURP RYHU® VHI XUGDG\ VREHUDQD DAIP HQBUD HQ @ WHIly Q

11 VEH HWFSKS TEVE | WWGYVEGWR
H TSI GSH NRZI WVAKEGWR



3£J1QD

%INSZI A EQVMRS EKVSNRHYVIRNEP
H FE. EQENE , MNMGAWEFHEWIE O

1,$ 0RQDIDV (Q HOPDUWR GHOSWR HAR 2 HVDUR®R GH
WFQRBJItDV SRWFRVHFKD \  GH WDQVIRUP DFly Q SDUD @ YD®U] DFly Q GH LXEURV
HWIFIRQDBN WRSLFDBNE  VH @Yy D FDER HQ HO' DERUIDWUR GH 3 RAFRVHFKD GHO
,1,$ 0 RQDIDV XQD DRWIGDG H SHUP HQBOHQRFDGD HQ @ WDQVIRWP DFlyQ
DIURIQGXWIDOGH @ ) ®U GH -DP DIFD  +IEIVFXV VDEGDWID /  ( OREMMYR
SUGQFISDOHV GVHXDU XQ SURRWBR GH JRBMQD JRP W VDOXGDE®I DSTFDQGR
SUQFISIRV GH @ FIHQFLD GH @V DIP HQRV SDUD HYDODU® | DFWELIEDG WFQFD GH
H WQGHUD YICD ~WD. DJ UHJ DUYDE&RUD HM LXEUR HABIFLIRQDO

) WEFR QQMRS H Kl \QNREHSM W
TE\E | PISER QONMRS H FE TVSHYGAMRH CEJE

8EM VVBEFM ~ &Nl GSFSKEH FE 1 | RMSRVBYRY\E
9WERE 61X6W] TV GMEWH QERI NY%o

,1,$ 0 RQDIDV ' HVGH ,1,$ 0 RQDIDV VH UDQ y
XQ \W@®U SUFPWR VREWH %RHFRBID GH @ 0 HISRQFX@MD
8 UEDQD* FRQ HOREMMYR GH SURP RYHUHOFRQRFIP [HQR \ P DQHIR
VRWMQE®! GH @V DEHDV VIQ DIXIMQ P HISRQAQRV HQ HQRWRY
XUEDQRV ( O IDFIOBGRU ) DQFVFR * yPH|  HVSHFIDDAD GH @
$VRFIDFly Q GH 0 HISRQUEXGRUHV GH 0 RQDIDV  H SXVR DVSHARY
FOYHV VREWHH ©® EIR®JID FRP SRUDP IHOR \  UHTXHUP LHQRY
HFRQJIFRV GH HWDV DEHWV QDWDV GHWIFDQGR VX SDSHO
IXQGDP HQEO HQ ® SRIQYDFlyQ GH SOQW ®FDBN \ O
SURGXFFly Q GH P IHOFRQ SURSIHGDGHV P HGLFLQDBN

2S\WQEW 32%7)1 TEVE FEQ \WIMEGWRH W QNFEW
IR: TRAYIHRE



) ZEPYEGWR H XEQTEWGSR QI FE°E UYI QEHE
| RGSRHVEBR WH GEQTS
,1,$ 0 RQDIDV ' HVGH OV SOQWFIRCHY GH SD@ D DFHWUWD GH &V

SURGXARUAV 0 IOR ) DUDV \ . HYIQ ) DUDV HQ HOP XQFISIR 3XQFHUWHV HO,1.$

0 RQDUDV IQAB® WDP SDV DUMVDQDBN FRQ P HD] D TXHP DGD FRP R DAD\ HOM
DIP HQWFIR SDUD @ FDSWUD GH DGXGRV GHOSIEXGR \  JHQHWDU IQRWP DFly Q &FDO
SDUD DMBUHVADMI DV GH 0 DQHIR , QMI DGR GH 3@IDV $GHP i V VH H STFy @
P HRGRBJID GH P RQMRUHR \ UHJIMAR GH FDSWLDV \ VH SURP RYly HOLQMUFDP EIR
GH H SHUHQFIDV SDUD DMWBU @V UHFRP HQGDFIRGHY WFQIFDV D @V FRQGFIRQHV

@FDBV |RP HQEIQER SU PWEDV DI URHFR®.J IFDV GH EDIR FRUR
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-RAIT AR I RFERGSWH KI\QSTHEEVWQE H JISWEN'W

GSR EPS ZEFSVT\SA NES

0N VBVEQM RS YXEGRVES
| R FE TVSHYGAWIR EZSSSHE | TS\QWRE

,1,$ 0RQDIDV 1,$ ORQIDV UDQy XQ DVHVRIDP IHOR
WFQFR LQMIWDOHQ @ P HRW GH @ SURGXFFlyQ DVtFRD \ SRUFIQD D HVFDD
IDP IIDU HQ @ FRP XQGDG 6DQ $JIXWMQ GH @ 31FD ,, P XQFISIR 0 DMUQ

' XUDQM @ YMMB VH UD@Qy XQD HYDODFlyQ GHOP DQHWR VDQUIUR HOFXDO
FDUHFH GH XQ SOQ GH YDFXQDFly Q\ SHAXYIR 6 H EUQGy IQWKFFlY Q SU FWED
VREWKH \WFQFDV FOYHV SDWD IQFUHP HQIU @ SURGXAMIGDG \ P HRWDU @
UHSURGXFFly Q HQIRFDGR HQ DXP HQBU® SREDFlyQ DVHIXQGEDGR @ JHQWD

VDQGDG \ QXWFlyQ ) IODB HQM VH VXJWy @IYDU BHIMWRY WFQFRV \

FRODEGN H IQFOWU @ IQFXEDFlyQ GH KXHYRV IpWBN \D TXH FXHQWB FRQ
H FHBIQMV HWP SDUHV FURG FRQRFIGRV FRPR 3LRFRV  SDID HO
P HWRWDP IHQR DYtFRD

6] YRARH GSSVHWEGWR NRA \WRVWRY NBREP

| R-2-%1 SREKEW
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YR MNMVH GB\SIVME | WWGR T RQY!I VIWEWH EKYE

1,$ 6XFUH \ " HVGH,1,$ 6XFUH VH UDQy DQ oV
GH FRRID \ VHWQ HQ PXHWDV GH DIXD \ VHIXPP HQR GHO
FUHFIP IHQR GHOP HUPQ SHUD SHUD HQ @V FRP XQGDGHV & DUHQHRR

3HXDV %DQFDV\ ) IDIDW GRQGH VH VHP EUDURQ VHP [@V SURGXFIGDV HQ
© ( WIFly Q + IGIREIRYJ IFD GH 7 XUSIDDR (B DPYIGDG IRUWP D SDUM GHO
REMMYR GH HQIRWGH GHOP HU®DQ GHO SR HAR IQMUQAMYFIRQDO GH
SIRMQD P DUQD IQDQFIDGR SRU HOO IQMMUR GHO3 RGHU 3 RSX@U SDUD
&IHQFID\ 7HFQRBJD 033&\7

YFSVHEN XEQRNES E TVSHYGSM WH EN§. SFMS | R7YGM

' SRZI WBES\WG
1ER NS 7ERVEVWS | H %D REAWR | R 4 S\GQWRSW
1.,$ 7i FKILD " HVGH HOHWBGR 7i FKILD VH UDQy XQ

FRQYHWDWRUR VREWH HOS@Q VDQUMIUR \ DIP HQWBFly Q HQ SRIFIQRV FRQ @
IIQDDGDG GH FRP SDUMWFRQ ®V SURGXARUHV FRQRAIP IHQRV \ H SHUHQFIDV
HQFDP SR ' XUDQW @ SUHVHQWFly Q HVSHFtIEDP HQW HQ HOSOQ VDQUMIUR
VH GHVFUEly ® TXH HOSURGXPRUGHEH UHD@ DUSDUD \WMQHU\ P DQMQHU®YV

DQP DBV HQ y SWP DV FRQGFIRQHV GH VDOXEUGDG MQR FRQ @ DIP HQWFl Q
EDDQFHDED $96

" SRZI WIEESWS VBFM AR REHS | REEWEHS
] REWHERA H QBEX \WEPZI Kl XEP



WNEQFR E GGQYREPGSR TVEHYGSM WH (BJE

1,$ 7i FKUD ( QP DUFDGR HQ HO3 @Q 3 IRGXAR
&RPXQDO GH &DIp VH SDWFISy HQ XQD DVDPEGD FRQ
SIRGXARIHV GH ®V FLFXMRY FRP XQDBN WHY [LRQMIDV \  WHV
IURQMDV ,, GH @ SDURTXID %DPyQ GHOP XQFISIR - XQQ GHO
HWBGR 7i FKILD (WD DVDP EGD WYR FRPR REMMYR SUQFISDO
VRFIDQ DU @ 1P SRMIQFID GH @ IQMIWDFYQ GH @V FILFXMRY
FRP XQDBN GHOAR GH @ FRP XQD DMt FRP R IGHQMIEDUFXi OHV @
SDUWFLSDFLy Q GH BV SUIRGXRRUHV GHOWR GH @ P VP D

61 YRMRH GSSVHWEGUR
TEVE ( MFSQEHS 1 E VRS ' EJI XER\S

7YF GGQOME H RS\QERMEGWRH 7'
FI FMMEW VD YHERA W ' 8

1.$ 7i FKUD ,1,$ 7i FKILD SDWFISy HQ XQD
UHXQyQ YIWMDOGH UHQRYDFlyQ GHOGXEFRP 1Y EHEIGDV
HWP XOQMY DGR DO&RP W 7pFQER 3 URGXARV
DIP HQMIRV GHO 6HYIFR $XWQRPR 1DFIRQDO GH
1RPDODFYQ &DIEDG OHWRBIID \ 5HIOP HORV
7pFQFRV 6(1&$0 (5 ( Q@ NRODGD VH DERWy HOP DUFR
GUDOEDR @ ®\ GH FDIEDG\ GH QRWP DO DFlyQ\ HBFFlyQ
GH ® MQP QUHAWYD HQ IXQFlyQ GH WHYIVDU HO DFHYR
QRPDIYR \ @ DRXDQDFlyQ GH @V QRPDV &29(1,1
HVSHFtILEDP HQM SDUD HOXEWR FDIp P HADQM @ LOMI WDFly Q
GH ® VHARUHV S-E@FR\ SUYDGR

: NWE KYNFHEEFEEWH H -2-%8> A.NE
] ' EQTS)\ TI \WDI REP&\EQ-R
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" SRZI WEGWS WBFM TSHE I RGEIE H WH 8 WNIARS

1,$ 7UKMIR ( Q DSR R DOSWRIWP D GH IRWP DFlyQ
GH PHQRUWV VH UDQy XQ FRQYHWDWUR VREWH @ SRGD HQ FDip

GWICD D XQ JXSR GH MYHQHV TXH IQMJIUDQ @ FDVD GH DEWR GHO
VHARU &DWPDQD P XQFISR 9DBAD EUQE QGRBN KHUDP HQBV
~WBN SDWD VX IHQVHIFl Q D XQD YIGD IQGHSHQAHQM \BP ElpQ WH
UDQy ® SRED D R @ SOQEFlyQ GH FDIp H MMOM HQ HAD
JUDQD FRQ HOUHVSD@R GH HWM J KSR GH MYHQHV

) ZEFYEGWR H  SRHE WQ SVISP-KNESW
IRIRE|SH GEX

) ZEFYEGWR H PGS\SQWS
H WA OEFS\BESWBWH -2 -%=BE\EGY]

1,$ <DWDFX\ ' HVGH HO/ DERIDRUR GH 6 HP LD GH ,1,$
<DDFX\ VH UDQ y @ HYDXXDFly Q GHOFRURFLAR &\ SHXV LRWQGXY D WDYpV
GH ® @ SIH D GH IP SXUH DV P HAFlyQ FRQEM SHVDW GH ® yUDQRV
UHIMAR GH GDWRV\ UHWR GH GHVHFKR ' IFKD DRIGDG HVIV HQP DUFDGD HQ
HOSUR HAR \WXDGR ' HVDURT@R \ XVR GH %URIQVXP RV SDUD XQD DJUEXGMUD

VRWMQEGI HQ$P pUFD/ DD 5* 7 &

" BVEG{ WIEGWR QS\ISP-KMEE | | ZEFYEGWR
H EY)SGSQTEWNMEH | R FE JRSVH (EGES



) WEFR GONMRS H \ETRVE
H P&ERGS H +I \QSTEVWQEH FEBR+&EV

1,$ <DWDFX\ &RQ HOREMMYR GH HWEEBFHU XQD
U STD GHOYDQFR GH * HUP RSOVP D GHOP DWUDO) HQWFR GH FDxD GH
Dl ~FDU ,1,$ <DIDFX\ UHDQy HODFRQGFIRQDP IHQR SUHSDDFly Q \
GHP DUFDFy Q GH WUHQR SDUD @ VIHP EWD GH @V YDUHGDGHV %

& 9 9 DGPiV ® UMGHOMY P DMUDBN
@EHDGRY SRUD &21$6(0 FRQ GHQRP IQDFlyQ FRP HUFIDO9
9 9 ( OHAIEGFIP IHQR GH GFKR EDQFR VH FRQVRIED

FRP R S©Q HWDWJIIFR SDUWD HOGHVDUR@R GH QXHYDV WFQR®RItDV
DEDSWGEV D OV QHFFMIGDGHY CGH HP L@ HQ @ WHIlyQ \ OV
DIHRRFIRQHV GH FDP EIR F@P | WFR

-H RAMNEEGWR H 0SQFWI 6SNE' ERMS\RME EHYPEW

YSQTE EQNIRS XECQRMES | RETS] S ELYI XS | WESHEV

1.,$ <DWDFX\ " HVGH @ ( VFXHD ( IR 5XI]  XEIFDGD
HQ HOP XQFISIR 8 WDFKIFKH GHOHWBGR <DWDFX\ VH GHVDUR® XQ
UHFRUIGR JXIDGR FRQ HAXGIDOMV GH  HUJWDGR GRQGH REVHIYDURQ GH

PDQHD GLHAD &V FXGYRV GH FDPEXU DX\DPD \XFD EDWW \

FHER@Q 6H GV H Sty @ P SRUNQFID GH @ VHP Ly SDUMV GH @V
SOQWV \ VX IXQFlyQ DGHPi V VH GV IO D FXIGDU\ P DQMQHU HQ
EXHQ HAIGR HO+ XHUR ( VFRDU ' IFKD DRICDG \WMYR FRP R REMMYR
SURP RYHUHQ &V HVWYGDQMY HOFRQRFIP IHQWR Ei VIFER VREWH @V SOQBV

\ VX YDRUSDWD @ DIP HQWEFY Q\ HAQMypYV HQ @ SURGXFFlY Q DI WFRD
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SEM VA -\WNES VBFM WY QEW
H T\SHYGAMRH W QNFE

1,$ <DWDFX\ ' DQGR UHVSXHWE D @
VRIFIWG HIHAWDGD SRU @ ( VFXHD GH $ YIDFlyQ GHO
( MUFMR * HQHUDOGH %4IDGD - XDQ* yPH  VH UHDQ y
HOSWRFHVR GH IRWP DFlyQ WFQIED IHDFIRQDGD D ®V
VIMMP DV GH SURGXFFly Q GH VHP L VH XDO\ DVH] XDO
/ D FDSDFMIFlyQ WFQED VH HQJRFy HQ HOi WD GH
VHP L FRP R SIDU IXQGDP HQEO SDWD JDWDQY DU @
FDOEDG SXUH D\ YLJRUGHOP DMUDOGH SURSDIDFly Q
HWR SHUP M RSWP [} DUD SURGXFFly Q DI UFRD

SEM VI VIREX KNEWH | WEFR QMRS
] QER N XEQRES H ZMI \SWH (ECES

8EM VVEFM FERGSWISWEN \SWT\SX NESW
GSQS ERD| REQWR ER{ \REXZE | R ERWDER W

1,$ <DDFX\ ' DGR UHVSXHMB D @V
IOMKFFIRQHV QDFIRDBN HQ WHDFlyQ DO DFRP SDXDP IHQR
WFQFR \ IRP DFlyQ GH ® &RQVHRV &DP SHMQRV HQ GLYHWRV
XEWRV VH FDSDFW D SURGXPRUHV SHRXDURV GH RYIQRV
FDSUQRV FHWERV \ ERYIQRV EDR XQ \B@WU \MyUFR GH VIWMP D
VIORSDWRUO EDQFR IRUDWIR SIRMER FRP R DGMDWYD SDUD @
DIP HQBFlyQ ' LEKD IRWP DFlyQ EXVFD WDQVIRWP DUD SWRGXFFly Q
WDGFIRQDCHQ XQP RGHR P i V\WFQFR HILFIHQM \ VRANQE®!

-RWIT GAAR XECRVEE E 9 RMEH
H 4\SHYGAWR 41 GYEWE | R =E\EGY]
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(I WEVEWEQGWRH M FE2 S
H SZNRSWH FE ) WEQWR 0SCEP=EWWEKYE

1.% <DDFX\ &RQ HOREMMYR GH P DQMQHU @ VDOG \
SURGXFWIGDG GHO WHEDXR P HADQM @ HIP IQDFlyQ GH SDU VMRV
IOMORV \ H \MORV \ JDUDQW DU HOEIHQHWEU DQP DO VH DGy @
UHYIMy Q JHQHIDOGHOUHEDKR | SRAMURUP HQM VH VXP [QMAY YtD RUDOHO
GHVSDIDVMBQM FRP HIFIDOD ~ RYIQRV FRQ GRVIY TXH YDUDQ VHI~Q HO
SHVR GH FDGD DQP DO

61 YRMR N WRWWYABREPTEVE JSVER A V
XXMM WH IS\QEGQWR

) REQ \RWWYQBREPTEVE CERVPVEGWR
H H X\VONEHSVH LYQI HEHH W QNFEW

1,$ <DWDFX\ ( QIXQFlyQ GH DSTEDU®Y WP IQRV
GH FRRSHWDFlyQ SDWD @ FDIEWFlYQ \ YHUIFDFlyQ GHOHTXISR
GHWMUP LODGRUGH KXP HGDG GH JUDQRV XEIFDGR HQ HOY DERIDRUR
GH6HP L@V GH,1,$ <DDFX\ VH UHDQ y @ HYDODFly Q GHOHBGR
DRMDO\ VH IGHQMEy ® QHFHMIGDG GH DMWBU @V FXWYDV GH
GRXW VHI~Q B HAVQGDUHY QDFIRQDBN &RQ @ DFWYDFly Q GH
GAFKR HTXISR VH JHQHIDQ @V FRQGFIRGHV SWRSIFIDV SDID HO
IXQFIRQDP IHQR \  UHDFWDFlyQ GHO @ERIDRUR GH FDIGDG GH
VHP LD GH @ 8 QIGDG ( MFEXWRUD
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" BVEG{ WIEQWR QSVISP-KMEE H (E(ES

1,$ =XaD (Q® ( WIFlyQ/ RFDO&KDP D GHO,1,$ =X \H
UDQy ©® FDWDRMI DFlyQ P RURQJIFD GHOEDQFR GH JHP RSOVW D GH
FDFDR 7KHREWRP D FDFDR / /D MUDGD WYR FRP R SIRSyM\R  HYDOXDU\
GV XWU® GYHWIGDG JHQWFD SUHVHOM HQ @ FRBFFlyQ HQRFDGD HQ @
IGHQWIEDFlY Q GH @V YDUDFIRQHV IHQRWSIEDV GHUYDGDV GH @ VHI UHI DFLy Q
QDWILDO, @ DEDS\IFly Q DP EIHQWCD ® MU R GHOMP SR

SVEWHERA E EQTS
H XM WGYPMEM WH ENI| R P>YRE

,1,$ =XaD ( QHO&DP SR ( [ SHUP HQWCQ' D & DxDAD
VH UDQy FRQ p[ M¥ HOWDVSOQM GH WHV FXGYDUHV GH Dl HQ
HWYGR 7DV DBDQ DUHOYLJRU\ @ \B@ ySWP D HQ @ HBISD GH
YIYHR @V SOQXDV IXHIRQ HWIEBFIGDV EDRR XQ GVHXR GH
EGTXHV HWBEGFIGR SDID © IQHWMDFlyQ (WM SWIRFHVR

JDWDQW D XQD SURIXQGIGDG GH VIHP EWD SUHFIVD 1XQGDP HQWOSDUD
SRWQFIDUVX FRUHPR GHVDURTR DGEXOU

AHRH %3EWR>YRE TSA RQE TVSHYGME
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