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$PDRQDV  \ ( OB@U G IGR D HAXGDQMV \
SHWRQDOGRFHQWM GHO& HQAR ( GXFDMYR 9 IFHQM &DP SR ( @DV GHO
VHARU 9D@® 9HGH WMYR FRPR REMMYR FDSDFMARY HQ HO
P DQHWR WFQFR GH DEHV FRQ \ VIQ DIXIMQ SWRP RYIHQGR @
[P SRMUQFID GH @ SRIQY]DFyQ SDID @ EIRGAYHWGDG \ @
SURGXFFly Q GH DIP HQRV ( Q @ SUP HD IDVH HOSWRGXFRU/ X1V
%DYR RIUHFly XQD FKDUD VREWH @ DSIFX@MD DERWEDQGR HO
P DQHW GH DEHWV P HEHIDV @ HWKFMUWD GH OV FR® HQDV\ BV
SURFHVRV GH SWRGXFFlyQ GH PIHO (Q @ VHIXQE IDWH HO
LQYHM DGRU( UEN 6 DDV @iYy D FDER XQ \B@UGH IQARGXFFly Q D
® P HIBRUEX@D HQRFDGR HQ HOFRQRAIP IHQR \  SUHVHIYDFly Q
GH @V DEHDV QDWDV VIQ DIXIMQ \ VX LP SRWEQFID HQ HO
HFRVIMMP D DP D] yQER
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$P D RQDV $WQGEHQGR DO@P DGR GH SIRGXARUHY GH @ ] RQD
GH * DISHR 9HR VH UDQy XQD YMWB WFQED D XQ IXQGR GH @ GFDICDG
" XWDQM HO UFRWCGR GH IQSHFFYQ WVH GHMABRQ SOQIV GH P HUH
$QDFDWEXP RFFIGHOM®!/  FRQ VIQIRP DWREJ tD FDUDPMUMIFD GH XQD DIHFFly Q
IMRVDQUIUD &RP R SDUM GHOSURRFR® GH DFFly Q FRRUBGDGR SRUHO0 33$37
VH SIRFHGy D @ \RPD GH P XHVADV GH P DWUDO YHIHWO\ ARV ( WIV
PXHWDV VHUQ DQDE DGV SDID GHMWP IQDU HO DIHQM FDXVDO GH @
HQHWP HEDG \  HBEBFHU @V P HAGDV GH FRWRO GHFHVDUDV D WDYpV GHO
DFRP SDx DP IHQR WFQFR HVSHFIDQ DGR
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$P D] RQDV 6H UDTQy HODRR GH HQAHID GH
DFUHGMIFIRQHV D ® YRFHRV \  FRQMHRV FDP SHVIQRV
SHUMQHFIHQMY D @ FRP XQD 5 HYROFIRQDURY GHO( M 1 RUM
XEIFDGD HQ HOP XQFISIR $\MUHV ' XWDQM HOHQFXHOWR \H
G-MBFy @ P SRUBQFID HWDWJILED GH TXH @V FRP XQGDGHV
XWDBN VH RUDQFHQ GH P DQHWD IRUP DO SDUD RSWP [} DU @
JHWQ GH VXV EWRV SIRGXKFWRV (WM  RUGHQDP IHOR
UHVSRQGH D @V GLHAWFHV HP DQDGEDV SRUHOD 33$37  HOFXDO
EXVFD XQD DUWFXOFlyQ GUHAD HH HO SIRGXFRU \ @V
IOAMMFIRQHV GHO (MBGR SDID IRWIBFHU @ VREHWDQID
DIP HQBUD HQ HOP XQFISIR
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1,8 $SXH $VHWRIDP IHQR WFQFR HQ @
VHOFFlyQ HWDFFlyQ \ @P SIH D GH P DWUDBN GH P Xvi FHDV
SOWQR WSRFKR \ FDPEXU 6H RUHQY DO SIRGXARU HQ @
VHBFFly Q GH KINRV FRQ FDUDRMUMIFDY FRP R KRV OQFHROGDV
KV FRQ IRWP D FyQFD @EWH GH S@JIDV \ HQHWP HGDGHV $ VX
YH W & HSTFDURQ DOXQDV WFQFDV GH G-MQHFFyQ HQ
KHUDP HQBV FRP R HOXVR GH VROFly Q GH F&RUR DO
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1,$ %DUQDV " XUDQWM HOGHVST@HI XH HQ HO
9LYHR 6DQI &M SHYRQDOGHOYIYHIR VHWIGRIHV GH
13$548(6 \ SDVDOMY GH © (VFXHD 7pFQED
$JURSHFXDUD ) IDQFVFR 7DP DR SURFHAHURQ DO@IQDGR
GH ERODV EDR FUMURV WFQFRV GH FRP SDRBFlyQ \
SRIRVIGDG GHO VXWDWR DVHIXIDQGR @V FRQGFIRQHV
ySWP DV SDUD HOWDVS@QM 6 P XGQVQHDP HQM VH UHDQ y
© IIVFDQ DFlyQ GHO JHWP IQDGRU HYDODQGR HO YWRU
JHP ICDMR \  HOHBGR IMRVDQUIUR GH @V SOQNDV
$PIGDG GHOO IQWMUR GH ( FRVRFIDDP R HQ FROMQR
FRQ,13$548( 6 \ VXSHYIMyQ WFQED GH JHWP LQDGRUHV
SRU033$37 )21' $6 H,1,$
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1,$ 9%DUQDV "HVGH ©® 8QGDG GH
3WRGXFFlyQ 6RFIDO 6DEDQHW VH UDQy XD MRUDED
WFQIED HQ FDP SR GH P DUFDGR\ DUDQTXH GH @V SOQBV
GH IURO 0 XQIR FRPR PHAGD SUHYHQMD DOM @V
HYHQRV FIP i WFRV SUIHVHQEGRY HQ @ ] RQD J DUDQW DQGR
DVt HOUHVIXDUGR GHOP DWUDO XQD YH] TXH DBDQFH HO
SRUFHQEMI GH KXPHGDG ySWPR 3RAMURDP HOM H
UHDQ) DU Q @V HYDODFLIRQHV 1LCDBN GH FRVHFKD
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1.,$ /DD 6 HIXIP IHQR IHQRQJIER GHOFXGYR
GH \RPDW YDUHGDG ,1,$ EDR DP EIHQM SURMIIGR (O
REMMYR SUP RUGIDOGH HWBV HYDODFIRQHY HY GHWUP IQDU HO
YLRUGH @V SOQIV P HADQM @ P HAFly Q GH YDUDE®N DAMD
GH © SOOB \ GiPHAR GHOWR FOYHV TXH IQFIGHQ

GQUHRAERP HOWM HQ HOWHQGEP IHOQWR [LODOGHAXEWR
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,1,$ /DD (0,1,$ /DD WHFEly @ 'MW GH
HWYGDOMY GH O HGHQD 9HMUCQDUD GH @ 8 QYHMGEDG
&HQNRFFIGHQWC/ IVDQGR $ODWDGRE 8 &/ $ TXIHQHV UHD@ DURQ
SU FWFDV GH 6 HP IRRJtD 9 HWMUCDUD FRQ FRQUFAR GUHAR HQ @
XQEGDG GH RYIQRV \ FDSUQRV ' XUDQM @ NMRCDGD HHRMDURQ @
\WPD GH VUQRV YMUGN UWHFRGFFyQ \  SURFHVDP IHQR CH
PXHWDV GH VDQIWH \ KHFHV SDWD DQ AV GH FRSUR®ItD
KHP DIR®JtD\ GDIQyWI¥FR KHP RWY SIFR DGHP i V GHOUHI MR CH
DRV FOQFRVY &RPR FHUH GH @ DRWIGDG UWHD@ DURQ @
GHVSDIDVMIF Q \  DSTFDFlyQ GH YMUP IQDV D \WRGR HOUWHEDXR
FDSUWCOR \ RYICR IQVXPRV TXH IXHIRQ CRCDGRV SRU @
XQYHMGDG
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1,$ / DD -XQR FRQ ® HOMV DGVFMRY
GHO0 33$37 ,1,$ / DUD SDWFISy HQ @ JUDQ P DUFKD HQ
FRQP HP RUDFly Q GHODQYHUDUR 1f  GH @ YIRRUD GHO
SRGHUSRSX@UDO* RSH GH ( WIIGR GHO " XUDOM @
DAWIGDG HOJREHDGRU GHOHWEGR / DD / XIV 5DPyQ
SHH/ 5HHY QDUy ® TXH YiYly HVRV GDV \ FyPR ®
DILRQY (V[P SRWIQM VHx DDU TXH SDWFLSDURQ YRFHURV
GH &RQHRY &DP SHVIQRV GH @Y P XQFISIRV GHOHVIGR
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1,% )DBYQ (Q HOPDUWR GHO  DQYHWDUR GHO3WRIWDP D
7RGV OV 0 DQRVD @ 6BIHP EWD 3706 VH UHDQ y HOBABIUZ, P SRUBQFD GH OV
VHP L@V \ VIHP EWD HQ KXHWR HVFRDU GILJIGR D QxRV QxDV\ GRFHQMV GH @
( VEXHD \ 3 UHHVFRDU20 DUD / HRQRU&KILIQR  ( Q @ DRIMIGDG VH DERWBy @
[P SRUBGQFID GH @ VHP LG WSRV\ IRWP DV GH REWMQFly Q \ FRQVHWYDFly Q GH @V
PMPDV 6H UDQy XQD SUFWD GHP RMDWD GH WDVSOQM GH FHER@Q
VRP DM\ SIP HQY/Q HQ FDQMURV\ GLHAVIP HQM HQ HOVXH®R HQ &V HVSDFIRV GHO
FRQXFR HVFRDU
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,1,$ ) DBYQ ,1,$ ) DBYyQ UDdy XQ \m®U
P RIWDFIRQDOWXOGR $ P DEWIEDG FRP R DFFly Q \BQI IEGI HQ @
SUMIBFly Q FRQWFIHQM GH VHYIFIRV D FDUR GHO' U 9tPRU
2 UMID GH @ 8 QYHWGDG 3 RONFQED 7HUMRUDOGH ) DBYQ
23@QR* DPHR 837$*  FRQHOSURSY VMR GH P RWDUD &V
IXQFIRQDURY HQ SUAWIU VHYIEIR GH P DQHD FROVHQM \
FRUWV ( Q HOP VPR VH WDVIURQ WP DV DFHUFD GHOHWBGR
HPRARQDO HO VHYIFR IHIFIGDG DPRU  KRQHWEDG
UHVSRQVDEIGEDG  SHWRCDAEDG SURDAWD \  DRWYG SRVMYD GH
FDGD XQR GH BV WDEDBGRUHV ® TXH SHP W IRUBBFHU OV

UHDFIRQHV IQMSHYWRQDBN HQ XQ DP EHQM GH DUP RQID\ SD|
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,1,$ * Xi UFR (QO SDIFHD  GHO6 MiP D GH
5IHIR 5tR * Xi UFR &DDERIR VH @Iy D FDER XQD YIM\WW
JXIDGD D HWYGDOMY GH @ ) DFXGNG GH $JURQRP D
FXUDOMY GH @V PDWUDV 26 MMP DV GH 3URGXFFlyQ GH
THWBV \ 2 GDIICRWDYV \ GH 0 HRWDP IHOR * HQpWR GH
3O CGH @ 8 QYHWCGDG 1 DFIRQDO ([ SHUP HQWO 5 yP X®&
*DURY 81(5* 6HGAHWRQD FRORFHURY GWMRY HOVD\ RV
GH 1IQYHWM DFly Q TXH VH @IYDQ DRWD® HOM HQ @ 8 QGDG GH
SURGXFFyQ VH GV PRWY HOHQVD\R SUHIP LQDU GH JUWDVRO
GRQGH WH H Sry HOGMHXR H SHUP HQROGH MHP EWD \ HO
P DOHR DIURQY P IFR DOFXGYR ' H LIXDO P DQHWD VH P RWADURQ
HQVD\ RV GH DCDSWELMEDG GH FXGYDUHY GH DULR]
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1,$ * Xi UFR 6H UDT y XQD YMWD DO{ QUD\ R GH 9 DICDFly Q
$JWRQ/P IFD GH &XGWDUHV ( 9$& GH DUR| XEIFDGR HQ @ / RFDIGDG ~ GH
&DDER] R\ SHUMQHFIHOM D ® HP SUAVD ' ,352$* 52 ( OHQVD\ R FXHQW
FRQ P DWUDBN GMNEXIGRV HQ  XQGDGHV H SHUP HQEBGN \ SUHVHOW
HQ JHQHDO XQ EXHQ HWBEGFIPIHQR DM FRPR XQ H FHOIQM
FRP SRUBP IHOR IHQRJIFR \ DIWRQYP IFR $ OXQRV FXGYDUHV GHBFDQ SRU
VX ySWR PDFR®P IHQR \ PD\RU Q-PHR GH SDQFX®V DGHPiV CH
P RMDU H FHBIQM VDQGDG IMAVDQUIUD $MVIPMPR VH YHULEy HOi UHD
GHVMDGD DOGHVI UDCH
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1,$ * Xi UFR 6H DYy O LOVSHFFl Q WFQED D &M GH
VHP L@ UHI MADGD SDUD SIRFHVR GH FHWMIEDFly Q GH @ YDUHGDG 3 D\ DD
)/ GHDUR GH ® (PSUD $*525,) (&$ (B DPMICDG VH FHOWD
GHMR GHOSWRIWP D GH VHIXIP IHQR \ WXSHYMyQ GH @ &RP IMyQ
1 DFIRQDOGH 6 HP .MV FRQ HOREMMYR SUGFISDOGH HYDOXDU HOGHVDURTR
IHQRQJIFR \ FXPSIPHQR GH ® HWQGDUHV GH FDIGDG HQ WM
GHVIDGR D @ SURGXFFlyQ GH VHP I FHWIFDGD /D IQVSHFFlyQ WH
HIHPMy GH IRUP D FROMQW FRQ HOFRRSHUDGRU\ DEDUFy XQD VXSHULFIH GH
KDV HYDODGD\  GH \RMBCUHVSRQVDELIEDG GH @ HP SUHVD SURGXPRWD
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1,$ 0 LDQGD 6H REVHYy HO HVSDFIR GH
VIHPEWD GH FDIp HQ ® 8 ( 1 % 20 DUD 7HUHVD GHO7RUR

FROMP SOQGRVH EXHQ GHVDUR® GH @V SOQM@V GH LIXDO
IRPD FRQMDQ JHPIDQGR @V WP IV GHO FDIQWR
&KW VRSK\ @P FDIQWR  ( Q HB RSRUXQIGDG VH FRQYHWA FRQ
XQD HAMGIDQM HQ FXDQR D @ LP SRUBGFLD GHODIXD GH @XYID

UHSUHVHQUEIQER XQ SXQR GH UH HUHQAID SDUD BV SLRGXPRUIHV HQ
FXDQWR D ®V FIF®V GH VIHP EWD IQYIHWER YHDQR
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,1,$ 0 LLDQGD 6H UHD@ y XQD LQVSHFFlY Q HQ HO& HOWR
&H 3URGXFAlyQ $JWRXUEEDQR ,QARV &KDIDYDIHV XEIFDGR HQ HO
P XQFISIR & IMYEDCS RV FRQ HOREMMYR GH REVHYDUHQ HOYLYHUIR HO
GHVDUR@R GH @V SOQBV GH FDFDR WER KIEUGR ®FDO' H LIXDORWP D
VH UHDQ y XQ UHFRUIGR SRUHOHVSDFIR GHMIGDGR D @ VIHP EWD GH

SOQEV GH P XVi FHDV DFXD® HQM VHP ELDGRV ~ KIRV ( Q HWM
HVSDFIR VH SWRSRQH FRPHQ DU D GDU \B@UHV D HWXGIDQMV R
SURGXPRUHV GH @ ] RQD HQ FXDQR D @ P XUSIEDFly Q GH VHP L@V
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,1,$ 0 RQDIDV ( Q HOP DUFR GHOSUR\ HAR 23 IRVSHFFLy Q GH
P p\RGRV HFRYJIFRV SDUD HOP DQHR GH 5 K\ QFKRSKRIXV SD® DXP  HQ
SD®@D DFHWMD HYDODFlyQ GH WDPSDV FRQ PHDID TXHPDED HQ
FRQAFIRQHV GH FDP SR P XQFISIR 3XQFHUHV 0 RQDIDV® VH HYDOly O
HILELHQFLD GH M P pVRGR SDUD J HQHWDULQIRUP DFly Q GRFDOD 11Q GH DWW
HMDWIIDV GH 0 DQHR ,QMIWDGR GH 3@IDV 0,3 6H HSWFy D ®V
SIRGXARHY @ P HRGRBJID GH P RARUHR \  UBHIMAR GH FDSWDV \ WH
SIRPRYly HO IQMFDPEIR GH HSHUHQFDV SDWLD DMWBU OV
UHFRP HQGDFIRQHV WFQFDV D @V FRQGFIRQHV ®FDBN  IRP HQBQGR
SU FWDV DI IRHFRY J LFDV GH EDIR FRWR
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1,$ 0RQDIDV (Q HOP DR GHOIRWBBFIP HOR GH @
QMMM DAy Q HQ UHFXWRY IMRIHQPWERY @&FDBN \ @ FRQMUWDFlyQ GH
VHP LV WDGFIRQDBN HQ HOHVBIGR 0 RQDIDV VH @Yy D FDER @ DRIGDG
GH VHIXIP IHQR \ P DQHR DIWRQP IFR GH ®V HQVD\ RV GH FDUDRMU] DFly Q
DIURP RURPJIFD GH FXGYDUHV ®FDBN GH SDSD 6 RDQXP \WWEHIRVXP /
FDIDRW 3KDVHROY YXODWV /  HWEBEGFIGRV HQ @V iUV GH
IQYHMVM DFly Q GH @ ( WBIFly Q ( [ SHUP HQWQ RFDC&DUSH® ,1,$ 0 RQDIDV
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,1,$ 0 RQDIDV ( Q HO/ DERIDRUR 3RVFRVHFKD \ 7 HFQRBJD
GH$ @ HORV GHO1,$ 0 RQDIDV VH @iy D FDER HODQ @AV GH SDU P HWRV GH
FDOICDG GH KDUCD GH EDWD ,SRPRHD EDVMV SDID HO GHVDUR@R GH
SUIRGXPRYV DIP HQWIRV (WP D] WEHRD UFD HQ FDUERKIGIDRY \
FRP SXHAWRV EIRDFWRV UHSUHVHOB XQ WEWR GH DIR SRWQFIDO SDID @
WDQVIRUP DFly Q DJ UIRDAP HQWUD
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1,$ 0RQDIDV 5HDQ DGR FRQYHWDRUR
VREWH HOSDSHOGH ®V P IFUIRRUDQVP RV HIFIHOMY HQ @
GHVFRP SRVIFly Q GH @ P DWWUD RUi QIFD SDWD @ CEHDFly Q
GH QMUHQMY FRONEXFyQ D PHRDU @ HVAKRXWD
3 WRGXFFly Q GH YMIP IQDV DP IQRi FIGRV KRWP RQDV\ RWRV
UHIXOGRHV GH FUHFIP HQR TXH IRUBGIFHQ HOGHVDURGR
YHIHVBO ( [ MM XQD UHDFLy Q GH FRP SGP HQEBUHGDG HOWH
®V P IFRRUDQVP RV HIFIHOMV \ @V KRWP RQDV YHI HBGN
SDUD FRQMEXIU DOEXHQ GHVDURMGR YHI HMBOTXH VXJ LHH
P HQRV GHSHQGHGFID GH @V DERQRV VIQPWFRY DSXQEIQER
KDFLD XQD DIUEXGMWD P i VV VRAMQE®!
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,1,$ 0 RODIDV ( OWEUVH UDQ y FRQ HOREMMYR
GH FDSDFMIU D FRP XQHIRV HQ @ IRWP XOFlyQ \ HDERWDFQ GH
WDFIRGHV EDDQFHDGDV  FRQ P DMUDV SUP DV &FDBN SDUD DYHV \
FHUERV HQ @ HVBISD GH HQIRWGH (A FDSDFMBFy Q HP SRGHWD D OV
FRP XQGDGHV RUDQ DGDV DO EUQEDUBN KHUDP HQBV SDID @
IQGHSHQGHQFID DIP HQBUD $0O IRP XOU VXV SWRSIDV GHWV \
DIP HORV ®V SURGXFRUHV IRUBGIFHQ @ HFRGRP tD FIUFX@U GHO
VHARU SHFXDUR @FDO\ WHGXFHQ ®V FRWRV GH SWRGXFFlyQ
P HGDQM HODSURYHFKDP HQR GH UHFXW/RV GH ©® ®FDAEDG ( Q @
DFWIGDG SDWFISy ,1,$ O RQDIDV &RP SGIR LOMUIQAMNFIRGDO
$QRQR -Rb GH 6XFUH 8 QYHWIGDG 3 RYFQED 7 HUMRUIDO GHO
1 RUM GH 0 RQDUDV / XGRYIER 610D &RP XQDV - XDQD 5DP tWH / D
$YDQ DGRWD @V SDUFHDV GH &DUSIMR \  SURGXPRUHV GHOP XQIFISIR
%ROYDU\ ' HVDUR@R HQGy JHQR
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,1,$ O0RQDIDV (Q HO PDUWFR GHO
IRURGHFLP IHQR GH @ SURGXFFY Q GH KRUR@ DV FRQ HOXVR GH
LOVXP RV RUJi QFRV \  HO DSDDQFDP IHOR GH @ VREHWDQID
DIP HQMUD VH @Yy D FDER XQD YIMWW WFQIED D &V FDQMURV
RWDQRSYy QFRV SDWD @ SURGXFFly Q GH KRUR@ DV HQ @ &DVD
CH $@ HQBFYQ 2&RQ ' IRV 7RGR? GHOVHRRU/ DV ' HIHDV
/ D DRRYIGDG YR FRP R SURSyMWR [P SGP HORU VWP DV GH
SURGXFFly Q RUDCRSYQEFD FRP R P RGHR GH DIUEXAMWD TXH
RSWP I] D HVSDFIRV WHGXFICRV SDUD HOFXGYR GH KRR DV
SOQAWV P HAFICD®V \ DURP i WDV J DUDQW DQGR HODFFHVR D
DIP HORY VDQRV\ TEUHV GH DIWRW[ LFRV
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1,$ 0 RQDIDV ( Q HOP DUFR GHOB @Q
$JWRDIP HQBUR &RP XQDO ,1,$ 0 RQDUDV SDWFLSy
HQ @ UHXQy Q RUDQL) DWD SDID @ SUHVHQBFly Q GH
® =RQUIFDFlyQ 7HUMRIDOGH &XAYRV ( VADWJ LFRV
HQ HOHWBIGR 0 RQDIDV HYHQR HQ HOFXDOVH DQXQFly
® DSWREDFlyQ GH KHAWUDV GHVIDGDV D @
VHPEWD GH PDX] FDWDRW \ IUNO FRP R SDUM GHO
[P SXOR SIRGXAYR SDWD @ WHIlyQ ' XWDQM @
MDA VH HAWBEGFLHURQ P HFDQVP RV GH DERUEDVA
D @V &RP XQDV SDID @ RUHQWBFlyQ \ RUDQ] DFlyQ
HQ @ HWFXFly Q GH HAWM 3@Q HOFXDOFRQMP SO XQ
DQ @AV GH ®V SUGFISDBN SIREGP DV TXH HQJUHQBQ
OV FRP XQGDGHV XWDBV \ XUEDQDV GH @ UHIly Q
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1,$ 6XFH 6H UDTDy @ KIEUGDFly Q DUMFIDOHQ SOQWV
GH FDDRB XWI DQGR HOP p\RGR GH SRIY) DFlyQ HQ HMMPD &RPR
SWRIHQWRU P DVFX@R VH VHBFFIRQDIRQ I®UHV GH FDUDRB QHIWD EIHQ
FRQRWP DEDV \ DEIHYBV SDID @ H WDFFlyQ GH SRBIQ P IHWDV TXH HO
FXQYDU 2&XDUHORQD* VH HPSBYy FRPR SWRIHQWU IHPHAQR /D
HP DVFX@FlyQ VH @Iy D FDER HQ ERRQHV IGDGN DMV GH @ DMLY
SRAMURLP HOM VH UHWDURQ @V HWIBP EUHV \ VH DS@Fy HOSRBIQ VREWH HO
HAMPD GH @ IGU UFHSWRWD 8QD YH IIQDQDGR HO SIRFHVR  WH
IGHOMEDIRQ @V |GV SROYDEAV (Q \RBO VH SRIQ] DRQ
DSUR] P DGDP HQM RFKR I®UHV \ VH SUHYp FRQWXDU FRQ HOSWRFHVR D

P HAGD TXH I®UH FDQ @V SOV HMBQMY
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1,$ 6XFH 6H UDOy © GHWMP ICDFlyQ GH
JUDVDV D P XHWDV GH DIP HQR SDUD IDWRQHY GHOSUR\ HAR GH
@V SDVDOMV GH @ ( VEXHD 7 pFQED GH 3 HVFD 23 URYIQFID GH
&XP DQ @ FRP R SDUWM GH @ IRUP DFly Q GXUDQM VXV 3l DV
3 URIHVIRQDBNV HQ,1,$ 6XFUH 3R HAR WYOGR &RP SDIDUHO
HHAR GH GLIHHOMV Iy XOV GHODIP HQR FRP HUFIDO HQ
FRP EIQDFlyQ FRQ @ ] DQDKRUD ' DXFXV FDIRW HQ DRQHV
GH H SHUP HQWFlyQ 0 XV P XVFXQV / D DRIGDG VH @Yy D
FDER HQ HO /DERDWUR GH 7R IFRRJtD 7THFQRRID GH
DIP HQRV GHO1,$ 6XFUH

' ) ZEFFEGMR H WWRBESWTEE ZMI \SWH GECES

,1,$ 6XFWH - XQR FRQ HWYGDQMY GH @ 8 ( - HV~V $QRQR
5RA1IIXH $EWHX WH UHDAQy HOMIQDGR GH ERODV FRQ WHV WER GH VXVWDWR
DUA@ P DWMUDORUI QFR  DUHQD P H FOGR HQ GLHUHQMY SURSRUFIRQHV
SDWD XHIR HYDXDU HOGHVDUR@R YHIHIMYR CGH @V SOQXOV GH FDFDR HQ
HWISD GH YLYHWR

%R RINMVE\ NZHSP1KME\N‘

EQYI V\REWH QSFYWESWFMERZSW

1,$ 6XFUH 6 H UHD() DURQ DQY MV P HADQWM HOEIRHQVD\ R
GHOWDWQ D P XHWDV GH P RXVFRV ELYDORV WDXGDV SRU SURGXPRUHV
DUMVDQDBN SDUD @ GHWFFly Q GH W[ IQDV P DUCDV $GHP i V VH UDQy HO
P DQMQIP [HQR GHOARMUR FDP EIR GH FDP DV DIXD\ DIP HQWFly Q GH ®Y
DRCHY $E@IQRV /D DANIGDG VH @Yy D FDER HQ HO/ DERIDWRUR GH
7R IFR®JtD 7HFQRBItD\ HOVARMUR GHO1,$ 6 HGH 6 XFUH
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1,$ 6XFH 6H GHVDURD® XQD P HVD GH WDEDR
FRQ @ 5 HG GH 3 URGXARUAV \ @ $ VRFIDFly Q & LYIOGH 3 URGXPRUHV
GH $M - REMR GHOHWBGR 6XFUH ( OHQPXHOAR VH FHOMN HQ
DYDQ DUFRQ BV SURFHGP IHQRY QHFHVDURY SDUD @ REWQFly Q GH
© ,GHOMEDFYQ * HRIUIIFD 3WRMIICD ,* 3 GH HWM WXEWR
HPEGPi WR GH ©® WIlyQ I[RMIGFIHQGR ® RUDQDFlyQ
FRBIFWYD\ HCP DUFR B4 DOGH BV SURGXPRUHV GFDBNV

(MPSKSH 7EFI M W8I WERSZE
] HWRIKY! -+4 %8. SFMS

1,$ 6XFWH 6H UDT y XQD WHXQly Q WFQED SDUD
FRRUEQDU HO 2 i ®IR GH 6DEHUHV SDWD HO ) RUBGFIP HOR
+RUWFRD® HQ @ FRPXQGDG GH 7HUDRYD (WU DRWIGDG
RUDQ]DGD SRU GRFHOMV \ HWXGDOMY GH @ 8 QYHWAGDG
3ROMFQFD 7HUWMRUDO GHO 2 MM GH 6XFLH Q-FBR 5IEHIR
FROWU FRQ @ SDWFISDFly Q GH SIRGXRRUHAV \  IXQFIRQDURY GHO
0333$7 )RV ,1,$ ,1' (5 ,16$, \ ®$GDMD GH5 [EHR
( OREMMYR HV FRQFUAVIU @ UHFRGIFFLY Q GH UHFDXGRV ®BUDBN GH
®V SIRGXPRUHV SDVR XQGEDP HQBOSDLD IQFIDU® FRYRWP DFly Q
GHO&RQVHR 5 HIXOGRUGH @ ,QAFDFlyQ * HRIU IIED 3 URMILGD
* 3 GHOB M- REMR

8€" , -6%

' YCSRHEBREQM RS
TE\E | WEFR QONMRS H ZMI\SH GEXE

,1,$ 7i FKUD " XUDQM @V MDDV GHO  \

GH DEUO VH HWFX\y HODFRQGEFIRQDP HQR [QMIWDOGHO
LQYHUDDGHR  HWBEBIFIHQGR @V FRQAFIRQHY QHFHVDUDV SDUD
IQFIDU @ FROMKFFlyQ GHOJHP ICDGRU\ @ IQABDFlY Q GHO
WFKDGR ( VWV DFFIRQHV GDQ FXP STP IHQR DOFURQRILDP D
GH REMMYRV HWIEGFIGRV SDID ® FRQHYDFlyQ GH @
GYHWIGDG JHQWFD GHOYDQFR GH * HUP RSOVP D GH &RIIHD
$U EIFD GHO,1,$ 7i FKILD EDVR HOILQDQFIDP IHQR GHO) RQGR
1 DFIRQDOGH &HQFID 7 HFQRBJD H,QQRYDFlyQ ) 2 1$&,7
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( NBEHS >XER VRV QER NS)GGRNZB‘
| R TVGHYQAWR TSVAQWRE

1,$ 7i FKILD ( QFRMQR FRQHO16$, WH
AR XQ \B@®U VREWH P DQHR WFQFR HQ @ SWRGXFFlyQ
SRFIQD GWIGR D SRGXARIHV GHO P XQFISIR 7REHV
HAWEGR 7i FKILD FRQ HO REMMYR GH IRWGFHU ®V
FRQRFIP HQRY \  H SHUHQFIDV HQ FDPSR (Q GEKD
DAMIGDG VH DERWGDIRQ  5D/DV  FRP HUFIDBV
FUX DP HQRY PDQHR GHO BHEDXR SOQ VDQUWUR \
$ @ HQWFly Q ¥DDMQFHDGD SDUD $ QP DBV $ %8
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,1,$ 7i FKULD 6H YMW @ 8 QGDG GH 3 UIRGXFFly Q GHO
SURGXARU 1 HORQ * UIDCDGRV  SDWD  EUQEDU DUMMCHD  WFQIED |\
YHULIFDU @ FROWXIGDG HQ @ FROMKXFFlY Q GH ®V FXEtFX®V SDWD @
FUD GH FHGRV ' H UXDOIRWPD VH DSy @ GHVSDUDVIWIFlY Q HQ
GFKRQHY H MMOMY 6H G DSty @ CD GRWY CGH ,YHWP HRAWD DO

) LOD® HQM VH UHFRP HQGy VHIXIWUFRQ HOP DOHWR VDQMIUR SDUD
@IYDUVX IHVSHARYR VHIXIP IHQR\ FROWRO

%/W\‘I{RG\ESEG?MEE‘
EORMEHH 4\SHYGMRI| P5 YNRHES

1.$ 7i FKUD 6 H EUQGy DVIMMQFLD \WFQIFD D @ 8 QGDG
GH 3WRGXFFlyQ 1QMIWDOHO4 XIQAR FRQ HOSWRSYVMR GH KDFHU XQD
HYDODFly Q JIQHFR9JLED D XQD YDFD TXH SUHVHQY DERUR 3 RU RAD
SDUM VH UHDT} DURQ FRWMV GH SIFRV D J D@DV SRQHGRIDV ) LOD® HQM
VH\RPy \MP SHUDMW D DIGHQM GH DIXD TXH DADYIHVD @ XQGDG GH
SURGXFFly Q FRQ HOREMMYR GH HWIEGIFHUXQD SURSXHWE SDUD HOFXGYR
GH WKFKD DUFRIUY

' -RW GAVR XEGRVIE
E9RMEHH 4\SHYGAWR) P1 ERERXEP

1.$ 7i FKILD 6H UDQy LQVSHFFyQ WFQFD D ©
8 QIGDG GH 3 IRGXFFly Q ( 00 DQDQWDO FRQ HOREMMYR GH KDFHU XQD
HYDODFly Q D XQ GW GH SRV GH HQIREH ( Q HAWB HYDODFl Q VH
UDQ DIRQ @V VXJHHQAIDV FRUMVSRQAHQMY SDID FRUHIWU @V
IDARUHV SHUMUEDGRUHV GHORM GH SRTRV ) LOD® HQM @ SURGXFRWD
UHDQ y GH IRWP D YROQEBUD XQ DSRUM DO,1,$ FRQ XQ SIH GH FUD GH
/RPEUW 5R¥D &DORWQDD SDWD VHU HMMBEGFIGR HQ HO &DP SR

([ SHUP HQEOADP Yy Q

: NIWE YEGRMEE | )SQE‘
H QYIWREH WI S GSRIVR WH JI \H@AHEH

1,$ 7i FKILD 6H @Iy D FDER ® YMWD WFQFD D @ 8 QGDG
GH 3URGXFAYQ ( O&KWPRR G/QGH HOSIRGXARU ' DQQ 0 RQWXH|
P DQUHWY HOIQMpY GH HABEBFHU XQ ®M GH FDIp HQRFA QGRVH HQ
YDUHGDGHV GH DOR UHQGP IHQR \ \RBIDQMY D 5R D FRQ DSR\ R WFQER
HVSHFID@ DGR \  VHP LV FHWIFDGDV DSTFDQGR P DQHWR DIURQYP LFR \
IMRVDQUIUR GHO®M D HWIEGFHU 3RURWD SDUM VH UDQy \RP D GH
P XHWWD GH VXH® FRQ IIGHV GH IHWMEDG \  SRAMURIP HQM VH G EUQGy @
UHFRP HQGDFly Q GH P DWUDGN J HQOWFRV GH EXHQD FDIEDG\ UMVIMMQMY D
SOUDV\ HQJHP HEDGHY FRP R HOD RQMFOUR\ $ UDJ XDQH
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1,$ 7i FKILD 6HIXQGR GD GH @ YMW DO
/ DERIDWRUR GH 6 XHBY GHO1,$ 3 RUMI XHVD SRUSDUM GHOSHWRQDO
GHO,1,$ 7i FKILD HQ @ FXDOVH SXGR UHD@ DUXQ P DQMAQP HQR \
SRQHUHQ IXQFIRQDP HOR ~ GHVWDIGRUHV GH DIXD ( V GH UHVDGRU
TXH VH FRQW FRQ HODSR\ R GHOSHWRQDOGHOD IQMMUR GH & IHQFID
\ 7HFQRBID TXH FXP SBIQ IXQFIRQHV GHOAR GHO3@Q &D\ DSD
+HREFD ) IQDPHOM VH HWIEGFIHRQ DFXHERV HOMH ®V
QUHARMV GH DPERV HWEGRV SDID FROMXDU HO SOQ GH
FRRSHWDFly Q SDWD @ UHDPWYDFly Q \RBOGHODERIDWRUR GH VXHBV
GHOHVMIIGR 3 RUMI XHVD
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1.$ 7i FKILD 6H @y D FDER HQ @ 3®] D %RODU GHO
PXQFISIR -XQQ ® FRPPHPRDFlyQ GHO f DQYHWDUR GH @ O IQFID
YRODUDQD GH 9HQH XHD (W DPWIGDG HWMYR SUMMGGD SRU ®V
FRP DQGDQOMV GH CUHD GH ' HIHQD ,QMJWDOGH ®V P XQFISIRV 5 DIDHO
8UEDQHW 9ROYDU\ -XQQ FRQ HOREMMYR GH UHDQ DU ® DVFHQVRV D
JUDGRV GH MUDUTXD VXSHURULQP HGIDWRY GH \MQHQMV \ FDSIWQ ' H LIXDO
IRPD DVMMRQ D HWP DFWIGDG RYIFR PlOMU @& GUHARMY GH
RUDQVP RV QDFIRQDBN GUHARUHV GH SROMND \ HQDFHV UHIIRQDBN GHO
3 DUER 6 RFIDDAD 8 QGR GH 9 HQH| XHD ) LOD® HOM  IXHUIRQ FRQGHFRUDGRY
®V GUHARUHV GH RUDQVP RV TXH KDQ GHP RDGR VX FRP SURP VR GIDANIG
\ DSR\ R D \RGDV @V DRWIGDGHV RYIFR P LOBUHV GHOP XQFISIR - XQIQ

869. -003

*361% - 2
' SEM VTV GMES VBFM

EXQRMEH EGHSEEM ST RE&EGES

1,8 7KMIR 6H @y D FDER XQ \B@U
SU FWFR VREWH DFRGR DpUHR SDUD HOFXGIYR GH FDFDR HQ @
XQGDG SIRGXFWYD GHOVHXRU +HQU %RUBV 6H UHDQy XQD
GP RMDFlyQ 1Q VX GH HWM PpWGR GH SWRSDIDFlQ
DVH XDO FRP HQ DQGR FRQ @ HWFXFly Q \WFQED GHODQGR
HQ HOW@R GH ©® SOQB SUHIDPHOM VH UDQy O
SUHSDUDFly Q GHOVXVAWDWR P H FO GH P DWUD RUi QED \
WHUD GH ERVIXH  ( OVXVADWR VH X\M} y SDUD URGHDUHO! UHD
GHODQ@R DVHIXU QGR® FRQ XQ SOVWFR  SURSRUFIRQDQGR HO
HORUOR QAUMYR QHFHVDUR SDUD HP XOU HO GHVDURGR
WAFXOU ( OREMMWYR GH ® DFWIGDG HV RIUFHU D ®V
SIRGXARUAV P p\WRGRV TXH SHUP MIQ UHSTDU SOQBV TXH
FRQVHLYHQ HOSRMQFLDCSURGXFWYR GH @ SOQW P DG
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1,8 7KNMIR &RQ @ SDWFISDFly Q GH HVFRDUHV GH
W\ R JWDCGR GH ©® ( VFXHD $P pUFR %IFHXR 9DBR VH GR
FROMXIGDG DO WU WyUFR SUFWR VRELH OV SOQBV \ OV
VHP L@V / RV HAXGIDQMY H SRDIRQ @ H WDFFlyQ GH VHP L HQ
IRV GH VRP DM DV GXGBH \ SIP HOWQ IRWBGFIHQGR HO3 URIWDP D
7RGDV/ DV 0 DQRV D @ 6 1HP EWD

) *S\QEGWR TE\E FE GEVEGH WIEGWR
H FSW SRWNW EQTI WRSW

1,8 7UKNMIR 6H VRADOy FRQ ® YRFHRV
FDP SHVIGRV @V WFQEDV SDWD @ FDUDPWMU DFly Q FDP SHVIQD
\ HODQ @AV GH @ IQRWP DFlyQ 6H H STFy &V @HDP IHQRY
SDID ® FRQURWPDFlyQ GH ®V FIFXMRV FDP SHMCRV @
HDERDFyQ GH ® DIHQGD FRFUAD GH DFFyQ \ @&V
SWR HARV TXH @YD Q D @ FRQUXGW SRSXOUFDP SHVIQD

%TS] S XECR\VES EP4\5K\EQE‘
8 SHEWFEW1 ERSWE FE 7MQF\E

1,$ 7KV (QDS8 ( 2-RHD( VSIQR| DGHO
* DOUR VH UDQy WU \MyUFR SU FWFR VREWH $ERQRV
2 Ui QFRV W EIRGV\ FRP SRW FRP R DGMECDWD SDID @
REWMQFlY Q GH XQ [HWM) DM CDWUDOSURGXFR GH P DIMUDBN
SWRSIRV GH @] RQD D WDYpV GH @ FRDERWDFly Q GH ®Y QxRV
GH W W\ \RJWGER GH HGXFDFlyQ Ei IFD $GHPi V \H
UDOy XD WHXQyQ SDWD SOQUFDU B SR HARY VRAR
SURGXFWRV GHOWXEWR &Dip TXH GHVDURMU Q B DXP QRV
HQ HOMUFHUP RP HQR
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1% <DWDFX\ (Q HOPDFR GH @OV
DFAWIGDGHY GHO SIRHAR QR IIQDQFIDGR SDWD  HO
2( WDEGFLP [HQR GH XQD FROIFFly Q GH P DWUD®BN GFDBNV GH
<XFD O0DQKRW HFXGQB &WQN HQ HO &DPSR
([SHIPHOBO GH ,1,$ <DDFX\® \H UDIDRQ OV
HYDOXDFIRQHV ELRP p\WEDV GH @V GRV P DIMUDBN GFDBN \VH
P IGHRQ IR SHRR®\ KRBV GH FDGD SOQW D HYDODU
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1,$ <DWDFX\ (Q HOPDUWR GHO DFRP SDXDP HOR
WFQFR IRP DWR ,1,$ <DUDFX\ SDWFISy HQ HOHYHQR GH FIHUH GHO,
0 RPHQR 3HGDJYJIFR  3URIWP D 7RGDV @V 0 DRV D @ 6IHP EWD
3706 /D MEDED SHP My FRQVRIEDU ® DIDY D IQMIQAMNFIRQDO
1,$  (VEXHD XQUEDQGR FUMMURY SHGDJYJIERV \  SURGXPMRV HQ
DSR\R GLHAR DO370 6 $GHPi V YDIGDU HODSUHQG] DV VLI QUIFDWR
HQ &V HXGDQMY VREWH SURFHVRV EIRQJIFRV YHI VBBV

' YNEQFR E NRIS\QBEXME TEVE | WEFR A V
ZMNREWT\SHYGMEW R =E\EGY]

1,$ <DWDFX\ 6H @Yy D FDER XQD
DVDP EGD IQRWP DWD \ GH GIDJQyW¥R IHDFIRQDAD FRQ @
RUDQ] DFlyQ \ HWBEGFIP HQR GH YDV SURGXFWYDV
HQ ® PXQFSIRV GHO HWIGR <DIDFX\ XQ SOQ SIBWR
RUDQJDGR SRU @ 6HFUAIMD GH 3RGHU &RP XQDO \
3IRWMFFlyQ 6RFIDO HQ FROMQR FRQ @V GIHHOMY
IQMMFIRQHV GHO HWBGR &RQ @ SDWFSDFyQ GH
SIRGXARUHV GH IAWDBN \  SHEXDURV  HP SUHQGHGRUHV \
SHWRQDOGH HEXFDFly Q GH @V ( VEXHDV Ei VIFDV TXH KDFHQ
Y1GD HQ @ FRP XQIGDG 4 XILJXD

) WEFR GONMRS H ZMWREWT\SHYGMEW
| R SWQYREMNBWH Pl WEHS =EVEGY]

1,$ <DUDFX\ /D DRMGDG EXVFD
HWIEGIFHU P HFDQVP RV GH DUFXDFlyQ FRQ @V EDVHV
RUDQ] DGDV SDUD HOIRWBGFIP IHQR GHOSRGHU SRSXOU
6H GHEDW @ [P SRWIQFID GH @ SURGXFFly Q ®FDOFRP R @
SUCFISDOBQHD GH SURWFFLY Q VRFIDO, ®V P HFDQVP RV GH
DUFEXOFlY Q HQAH HO,1,$ \ @V EDVHV RUDQ] DGDV SDD
HO IRWIGBIFIP IHQR GHO3 RGHU 3RSX@U / D RUDQ] DFlyQ
FRP XQDOSHWP W TXH ® EHCHIIFIRV GH @ IQQRYDFlyQ
DIUFRD VHP LGV \ EIRIQUXP RV @1 XH GUHAVDP HQM D @
IDPIOD  WHGXFIHQGR GHSHQGHFID GH P HUFDGRV

H WLQRV\ J DUDQUW DUHCDFFHVR D DIP HQRY VDQRV

) R Z\E \EHNEP| R FE | QMB\VE
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1.% <DWDFX\ 3 DWFISDFly Q HQ HQWHYID
WDGDO HQ HO SIRIDP D 2<DIDFX\  FDP SR \  GHVDURE
SWRIWDP D GH LQHWIDFlyQ \  FRP XQFDFlyQ / D HORHYMD
VH EDW HQ @V UHFRP HQGDFIRQHV \  FRQVHRV VREUH EDQFR
IRUDVILRY SURMERV SDID @ JDQDGHUD UHIHQHIDWD D &V
SHTXHXRV |\ PHGDQRV SIRGXARHV  UHDWBQGR @
[P SRUBIQFID GH FRQMXDUHWE @QHD GH LQYHM DFly Q HQ HO
HWBGR / RV EDQFRV IRUDMIURY QR VRQ XQ OB VRQ HOVHI XIR
GH YICD GH @ ILQFD GXUDQW @ pSRFD GH VHTXtD HQ < DUDFX\
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1.$ =XaD ' HMGH ,1,$ / D &DxDAD IQFly @ IDVH GH WDVSOQM
GH  SOQWDV GH JXDQJ EDQD GHVGH @V EDQGHV GH JHWP IQDFlyQ KDFID
ERODV GH YIYHR GHEIGDP HOQM DFRQAFIRQDGDV /D DFWIGDG LFO\y O
VHBFFlyQ GH IQAYIGXRV FRQ HOYLRU\ HOGHVDUR@R |RIDU DGHFXDGR SDWD
DVHIXUDU VX DGDSWIFly Q DOQXHYR VXVADWR ' XUDQW HOSURFHVR  VH DSTFDURQ
FUMURY WFQERV GH P DQHIR SDUD P IQP [} DUHOHWV \ J DUDQW DUHCDGHEXDGR
DQFOM WDGAFXOU (WP DRWIGDG IRP D SDUM GHOSDQ GH FUHFIP IHQR CH
IUVBBN GHOFDP SR RUHQWGR D JDUDQW DU @ GVSRQELIEDG GH P DWUDOGH
SURSDJ DFly Q GH DO FDIGDG

. S\REHE VERVEWNE ERMDEPI R FE ) WEGWR 0SCGEP' LEQE

,1,$ =XaD &RQUD~D HORWIGFIP IHQR GHOS®Q VDQUIUR
SDWD HOWHEDXR P HWYR VH IQIFly FRQ @ DSTFDFly Q GHOADVIP [HQWR SDUD
HOFRQWROGH KHP RWy SIFRV DO®M GH YDFDV GH RWGHXR HWR FRQ HO
RENMMYR GH P DQIMQHUHCUHEDK R HQ EXHQ HVBIGR GH VDOG

%N VEVEQN RS XECRVES QY REINES
E T\SHYGSVH QNR \ER W

1.$ =XaD &RPR SDWM GH @V DRWIGDGHV
IRPDIYDV \ GH DSRR FIHQWIFR WFQFR GWIGR D ®V
SIRGXFARMV SRU SDWM GH @ IQAMMFlyQ VH EUQey XQ
DVHVRUDP HQR D SURGXFRU HP SUIHQGHGRU GH  HQFRP IHQEDV
P IQHDBNV  HQ FROMQR FRQ XQ UHSUHVHQEQM GHO,16$, GRQGH
WV O IQEFy WGR ® FRUHVSRQAHQM D SHPLMRV \
HTXHUP HQRV SDID HO SUWRFHVR GH  D® DFHQDP IHOR
GWIEXFlyQ \ IRP XOFlyQ GH XQ SURGXPR SDWD HQP IHQGD
P LQHDO FDUEERQDWR GH FDBIR SDUD ®JWDU XQD P HRWD GH @

FRQGAFly Q GH XQ VXH®

" SRVERHEAWR XECRMEE H  HE T\STYI WE

*328%+63 1 SWE 7SHHEHS 21 K\VE

1.,$ =XaD 1,$ =X SDWFISy HQ XQD
UHXQyQ GH WDEDR YILWDO FRQ HOIIQ GH DYDQ DU HQ @
HWKPMUDFLy Q GH @ SURSXHWI) 2 1 7$* 52  9RFRQYHW Q
P HGIDQM 0 RVFD 6 RGDGR 1 HIWD SDWD 1 XWFlyQ $ QP DO\
( FRQRP tD &LUFX@U ( OIQMUFDP EIR VH FHQWY HQ HODQ @AV
\ QVPXVlyQ GH ® REMMYRV HWDWJILFRV \  FRP SRQHQMV
WFQFRV GVHXDGRV SDUD HODSURYHFKDP IHQR GH @ 0 61
( Q@ WHXQy Q SDWFISDIRQ ,1,$ &21,&(7 H,17$



11T VEH REFEN GSR ZSA \SWEQTI WRSW
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1,$ =XaD 6H @Iy D FDER XQD P HVD GH
WDEDIR FRQ ®V YRFHURV FDP SHVIQRV GH @V SDURTXIDV
5tR1HIWR\ / [EHWBG GHCP XQFISIR 0 DFKITXHV GH 3 HUM
(Q® PP D VH SODQUIFy @ IRP DFlyQ HQ @V i BDV GH
FHUHDGNV \ GUXP IQRVDV DVt FRP R \BP ElpQ SURGXFFly Q\
FROVHWYDFlyQ GH VHP IV DXWRRQDV (V' [P SRUBQM
UHVDGRU TXH HWB IRWP DFlyQ IRWBGFHU VXV VIMMP DV
SURGXRYRV KDFIpQGREBV UHQEGN \ HILFLHQMY
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VBFM TASTYI WE *328%+63

1,$ =XaD 6H @Yy D FDER XQD WHXQyQ
LOMUIQAMMFIRQDO GRQGH VH H SXVR HODBDQFH GHOSUR HAR
2 QAWBIDFly Q GH W STFDV HQ HOO DI GH 0 RFRWAV HQ 0 pUCED \
7(&1,8$) ( HQ &RBPEI* HQ HOPDUR GH @ SURSXHWY
)217$* 52 204RQYHWMyQ GH UMGXRV RUi QFRV FRQ WDV
GH 0 RVFD 6RTGDGR 1 HIW SDWD @ SWRGXFFlyQ GH DERQRE
( VWM HQFXHOWR VLYly SDUD GHVSHIDU GXGDV HQ FXDQR D BV
SUHVXSXHWR  TXH QHFHVMBQ WUQR 3+<QDWWD FRPR
7(&1,&$) ( 7DP ElpQVH P HQFIRQy SDUM GH @ P HRGREJD
\ @V ERQEDGHV GH @ 0 61 FRQ UHVSHAR D VX XVR SDID @
ELIRGHI WDGDFIRQ\ WDQVIRWP DFly Q GH GHVHFKRY RUi QFRV
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