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6HGH DGP LQVWDWYD 1,$ 9HQH XHD SDWFISy HQ XQD
UHXQy Q SDWD HOIRWBBFIP IHQR GH @ 5HG ,EHIRDP HUFDQD GH &DILFX@MD
5 HIHQHIDWD HQ 9 HQH| XHD \ &RE®P EID FRQ HOSWRSyV\R GH [RWIBFHU @V
FDSDFIGDGHV  WFQFDV  IQAMMFIRQDBN \  FRPHIFIDBN P HGADQM HO
IQMUFDP EIR GH FRQRFIP HQRY \ @ DUFXDOFly Q FRQ P HUFDGRV GH DIR YDBU
SDUD P HRWDUD SWRGXFFly Q\ FRP HUFIDQ DFly Q
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6HGH DGP LQVWDWYD (0,1,$ SDWFSy FRPR
HOAEDG DQIMIRGD HQ @ 25 HXQly Q P HQUXDOGHO* DEIQHW ( WBGDO
GH* HAYQH ,QMIWDFly Q 7 HUMRUD® RU DQJ DED SRUHOD LOMMUR
GHOB RGHU3 RSX@USDWD &IHQFID\ 7HFQRBJID 0,1&<7 D WDYpV
GH @) XQEDFly Q SDWD HO HVDURMR GH @ &IHQFID\ @ 7 HFQREJD
) XQGDFW  HQ HOHWEIGR $WDIXD * IEKR HOFXHQAR MYR FRP R
REMMYR DUFXOU \ IRMIBGFHU @ IQMIWDFyQ WUMRUDO GH @V

GIHHOMY IQAMMFIRQHY  HYDOXDUDYDQFHV GH SUR HRRV \ - DAHDU
HVDVMJ LDV SDUD @ IQYHWM DFLy Q\ HOGHVDURTR SURGXFWR
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1.,$ $P D RQDV 7V @ YDIEDFlyQ GH ®V
UHVXGBGRY GH @ SWHED GH JHPIQDFlyQ \VH SURFHGy D
UHDQ DU XQ FRQAROGH FDIEDG ItVIFR ERWQFR GHO P DWUDO
JHQWR GHOP DY FDUDFR DWMVDQDO/ D DPRIGDG FRMMYY HQ
® DSTFDFly Q GH FUMURY \WFQIFRV GH VHBFFly Q P DVDOFRP R HO
FUEDGR P DQXDO FUMURY GH GHVFDUM \  HODFRQAEFIRQDP HQR
FRQ HOREMMYR GH J DUDQW DU® FDAEDG ItVIED \ IIMR@JIED GHO
®W GH VHP [V P HAIDQM @ VHBFFly Q P DQXDOSRU DWEX\RY
IHQRABIFRY FRQ HOILQ GH XQURWP [} DU® HP HUHQFID \  UHGXFIU
HOFRHILELHQM GH YDUDFLy Q HQ HOGVHX R H SHUP HQO
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1,$ $P D] RQDV 7DV YDIEDUXQ
SRGHU JHWP IQDWR GHO HQ @V SWXHEDV
SHYIDV. VH SIRFHGy D @ VIHPEWD GH P D]
FDUDFR DUMVDQDOEDR XQ GVHXR GH EGTXHV
FRP SBAMRV DOD| DU DSTFDQGR &V WP IHQRY
EIRQJIFRV /LIYDGR \ 0( SDD IQFIDU @
HYDODFlyQ GH @V YDUDEGN [HQRQJIEDV HQ
FDOPSR (Q HOPIWPR WH FRQURWPDRQ GRV
ERTXHV $ \ % FRQ XQGDGHV H SHUP HQWGN
DD XR $ $ \ % %  GRQGH W
GWWEX\ HRQ DBDWUDP HOM  \WDIP HORV
WMMR 7 QDGR GH @PEW 7
PIFRRUDQMP RV HIFHQMY @TXIGRV 7\
FRP EIQDGR 7

%ROHW Q 6HMDQD GHO DO GH OD\R 3£J1QD

U %32%

) WEFR QONMRS H IRVE]S‘
| RGPS H | YGE HYRA
1 ERMISXI WEYR RE

1,$ $PDRQV 1.$
$P D RQDV SDWFISy HQ XQD MWDED GH
SUHSDIDFlyQ GHO WUHQR \ VIHPEWD GH
HADFDV. GH \XFD GXBH 0 DQKRW
HFXGQB /D DFIIGDG IF\y O
DGHFXDFly Q GHOi UHD P HADQM @ @ SIH| D
GH UMRV YHITHEGV \ @ QYHDFyQ GHO
VXHR 3RAMURP HOM VH SWRFHGy D @
VIHP EWD VWIXIHQGR XQ GVHXR H] SHUP HQBO
TXH SHPMI HQ IDVHV IXWWDV P HAU
YDUDE®N FRPR @ DAMD GH @ SOQE HO

YURU @ UAVIMMQFID D SGIDV\  1IQD® HOM
HOSHVR\ FDIGDG GH @V WDtFHY WEHRVDV

@ 8\BEWEHS] M VKYEHS
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H %I\\VQI FMI \E

1,$ $PDRQV 1.8
$PDRQDV DOy HO WDVDGR GH XQD
FR® HQD GH DEHWV $SIV P HBHWD TXH KDEtD
VIGR UVFDWIGD \ P DQMQGD \MP SRID® HQM
HQ HOVHRRU 9D 9HWEH 3RU WD RGHV GH
VHIXUGDG EIRQJIFD \ PDQHR WFQFR @
RSHDFlyQ VH HWFXW HQ KRDUR QRAMER
SDID JDDQWDU TXH ® \RBIEDG GH O
SREDFlyQ GH SHFRUHDGRIDV VH HQFROADID
GHOAR GHO Q-FBR ' IFKD DRMIGDG YR
FRP R REWMYR LQFUHP HQEU & VHP RYLHQMV
GHWDGRV D @ IQHWMDFlyQ FIHQWIED GH
SR DGRUHV
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1,$ $SXH &RQ HO REMMYR GH
HADEGFHU  SOQMOV GH FDFDR HQ WUHOR GHIIQMWYR
1,$ $SXH DOy @V P DUFDFIRQHV GH GHOMGDG GH
VMHPED D [ PHWRV \ OHIR WH SIRFHGy D @
H FDYDFlyQ PDQXDO UHVSHBQGR @V GP HMRQHV
QHFHVDUDV SDUWD HOGHVDUR@R WDAFXDU GH OV SOV
$GPIV WH SHSDY XD PHFD GH HQPIHQD \
|HWA) DFly Q 1Q VI SDUD HQUITXHFHUHOVXH® HQ HORQGR
GH ® KXHFRV IQFO0HQGR FDO IRVRWMD \ DERQR
RUi QFR SDUD P HRWDU® HAKPXWD GHOVXHR \  SURYHHU
QWY JHQR\ RWRV QAOAHQMY HVHQFLDBV

-2-%9%IYM JSWER Q V\WVIWEG\&W‘

T\SHYGMSW

1, $SXWH 1.$ (®)D UFEy ® YMWD GH
<XY[\ %0 XHD ' WHARWD GH @ 8 QGDG ( MFXWWD FRQ HO
REMMYR GH VXSHYIVDUHOIXQFIRQDP HQR GH @V IQABDFIRGHY
FRQRFHU ® HVSDFIRV \ HOWDEDR TXH VH UDQD HQ HO
PXQFISR 5yPX® * DBURY SDURTXID (@®JD DMt FRPR
IRWIGFHU HOWDEDR IQAMYFIRQDOHQ HOHWEGR ' XUDQM @
YMMB VH @iYy D FDER XQD UHXQy Q FRQ HOSHWRQDO DGHP i V
GH XQ WHFRUIGR SRU®V HVSDFIRV SIRGXFIYRV ' XUDQM HWD
DRWYIGDG  HOSHWRQDOWFQIFR SUHVHQW HOHVBGR DRMDOGH BV
SDMRV SUIRGXFWRV GHWEFDQGR 2 RxD * RD* GRQGH VH KD
WDED\BGR FRQ DERQRV RUi QFRV D EDVH GH GPEU] WRD
FDORWDQD DV FRPR @OV HYDODFIRQHV UHDQ DGDV HQ
KRUDQ DV 7DPEPQ VH YMW HO SDUMR SIRGXAIVR HQ ®V
HVSDFIRV GHO0 33$37 GRQGH VH KDQ UHDQ) DGR HYDXXDFIRQHV
VIP LOUHV HQ KRUWEKT} DV BUXP LQRVDV FRP R HOFDIBQXV FDIDQ
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1% $SXWH "HVGH HO +DR @
* XDORW GR IQFIR DO8 @Q GH 9 DFXQDFly Q & RQAD @
YIHEWH $IRD HQ $SXH MQR DO PIQMAR GHO
033$37 9OGP W3DAUR /ySH DFRP SDxDGR GHO
0 VAR GH ,QGXWID \ &RP HIFIR / XIV 9 IGBUDV \ HQ
XQyQ FRQ ®V P HADQRV \  SHTXHXRV SIRGXFRUHV ( O
REMMYR HV DVHIXWDU TXH ® SREDFlyQ ERYICD \
EXIDIDD VXVFHSWE®I VH PDQOMQD EWH GH ©
HQHWP HGDG P HGDQM XQ DIR \ KRP RIpGHR QLYHO
LOP XQUIUR
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1.,$ $SXWH &XP STHQGR DO@P DGR
SRUSDUM GH @ * REHUDFlyQ GHOHVBGR ,1,$ $SXWH
SDUWFISy HQ XQD WHXQyQ FRQ WHSUIHVHQWFlYQ GH @
2UDQ]DFyQ GH ©V 1DFIRGHV 8QGDV SDID @
$SCPHODFYQ \ @ S$JUEXGMWD )$2  GYHWRV
yUDQRV HABMIBN \ P XQFISDBN FRQ HOSURSy VR GH
FUHDU P HVDV GH WDEDR HQ P DWUD GH * HWYQ GH
S5HVIR \ 3IRWMFAYQ $PEIHQEO HQ @ FXDO WH
GHVDUR®! XQ SOQ GH DFFlyQ DQWFISDGR DOM @
VHTX(D EDVDGR HQ HODQ @AV GH GDWRV KIMYUERV
FIP DRQJIERV\ P HWRURYJIFRV
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1,$ %DUQDV ( QHOP DUFR
GH @ FDP SDxD GH YDFXQDFlyQ FRQAD @
IIHEWH DIVRVD ,1,$ 9%DUQDV SDWFLSy HQ @
NRLODGD GH YDFXQDFly Q TXH VH GHVDUR®
GXDQM  GDV D QYHOQDFIRQDO HQ DUDV
GH REWQHU® FHWIFDFly Q GH 9 HQH| XHD
@EWH GH IHEW DWRWD ' XDOM O
DAMMGDG VH YDFXQDURQ DQIP DBV

ERYICRV HQ @ 8 QGDG GH 3 WRGXFFly Q GHO

SIRGXKFRU  7UCR 6YWD XEIFDGD HQ
DUP DA@R GHCP XQIFISIR REIVSRV

' 4M TEVEGWR TEVE FEVWQF\E
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1.$ %DUQDV \ " HVGH HO
&DP SR GH 3WRGXFFAyQ GH ,1,$ 9DUQDV \H
UDQy ® FDEWFlYQ GHOVHP ELDGR HQ KIBID

DGHPi V VH SURFHGy DOFRQAROGH P D®| D \

DSTFDFly Q GH SUHHP HU HQM
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1.,$ %ROYDU 1,$ %ROYDUSDWFISY
HQ XQ HOFXHOWR HWADWJIER FRQ DXWRUGDGHV H
IQAMMYFIRQHY DIDGDV SDWD FRRUEQDU @ HWFXFly Q
GHO3UP HU &IF® GH 9 DFXQDFlyQ FRQAD @ ) HEWH
$IRD
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,1,$ ) DBYQ ,1,$ ) DBy Q SDWFSy HQ
XQD WHXQyQ FRQ ® HQOMV DGVFWMRY DOO0 33$37

SDUD SOQUIFDU® X\ SRUP XQFISIRV D DERGDU ( O
REMMYR 1XH GHVDUR@UHOFUIRQRI DP D DRXDT DUBY
GDRV SRUSDUWM GH ® &RQVHRV &DP SHVIQRV SDID
JDUDQW DU® FREHWXUD \RWOGHOUHEDXR DGHP i V' VH
FRREQ HODSR\R WFQFR FRQ @ SDWFISDFlyQ GH
HXGIDQMY GH @ 8 QYHWGDG 1 DFIRQDY( [ SHUP HQEO
) DQFIVFR GH 0 ILDQED HQ @V MRUDGDV GH YDFXQDFly Q
\ DMMQFID WFQED
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,1,$ ) DBYQ ,1,$ ) DBYQ KD IQFDGR
XQ FIF®R GH DFRPSDXDPIHQR \WFQER FIHQMIFR
GHVIMODGR D SRWQFIDUHOWGBIQR GH @ HAXGIDQMY GH
® 3HQQUXD® GH 3DIDIXDQ $ WDYpV GHO&DP SR
([SHIPHQBO 2/ DV 3HAD® -H-V 0 pQaH
IQYHWIDGRU GH @ IOMMMFYQ WVH KD VXP DGR
DFYDPHQM D ® IRPDFYQ GH @ MYHOXG
SDUIDIXDQHD ( WB FRDERWDFlyQ VH P DMUDQ D HQ HO
DVHVRIDP IHQR HVSHFIDQ DGR D & HWXGEDQMV GHO
&RPSBIR $FDPPIFR 26IPyQ %RODY  TXHQHV
GHVDURMQ XQD SWRP HMGRWD LOYHMM DFly Q FHQADGD
HQ @ SUHVHLYDFly Q GH &V HFRVIMMP DV FRAWMIRY
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.1,$ ) DBYQ 1,$ ) DBYQ HQ FRQMQR FRQ @ 8 QYHWMGDG
1 DAIRQDO ([ SHUP HOWO 6lIPyQ 5RGWIXH \ HWYGDOMV GH VHUYIFIR
FRP XQMWR UHD@ DURQ XQ \B@UGH [QMpYV DIWFROD GUIIGR D &Y MYHQHV
GHO&HOQAR GH $ WQFly Q , QI UIDOSDWD 3HWRQDV FRQ $XWP R &$,3% /D
DRMCDG TXH FRQW FRQ HOYDIRVR DSR\ R GH UHSUAVHQWQMY \  GRFHQMV
VH FHQWY HQ WDQVP MUGHVGH @ VHQFI@ \ @ SU FWD  WFQEDV HVHQFIDBNV
SDWD @ SUHSDWDFly Q GHOMUHOR \ @ HDERWFY Q GH DERQR RUi QFR
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1.$ ) DBYyQ ,1,$ ) DBy Q SDWFISy HQ
HO * DEIQHW ( WBGDO 7HUMIDO HQ HO FXDO WH
DERWEDIRQ GYHWRV SXQRV FyP R @V RIP SIDGDV GH
5 REyWD HWIAXY GHOFRP Iy FIHQWIER HWEIGDO UHGHV
FIHQWLEDV GH | UHDV HMDWJLFDV DGHP i V VH DERWSY
© SDWFISDFlyQ GH @V IQAMYFIRQHY XQYHIABUDY \
UHFRQRFIHURQ @ SDWFISDFlyQ GHO1,$ FRQ  SLR HARV
& IQHWDFYQ L JXDPHQOM \H  DFREGDIRQ
FRP SURP VRV SDID DWP DU UMV HQ HO PDUFR GHO
SR HAR VHP LR FIHQWIFR EDR @ UHVSRQVDEIDGEDG
G0,1,$ \ ©® 8QYHWGDG 1 DFIRQDO ( [ SHUP HQWO
) DQAVFR GH 0 LWDQGD HQ HAl UHD DJ UFRD
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1,$ * Xi UFR ' HVGH @ SDFHD GHO
6MMP D GH 51HIR 5tR * Xi UFR  &DDER] R HOHTXISR
DVHVRUGH ,1,$ * Xi UFR HQ FRQWMQR FRQ SIRHVRUHV GH
® 8 QYHWMGDG 1 DFIRQDO( [ SHUP HQEOGH @V / OQRV
&HMDBN 5yPX® * DBURYV UHDQ DURQ HYDODFIRQHV
SUHYIDV D FRVHFKD GH 8 QGDGHV ([ SHUP HQEGBN GH
$UR TXHFRQRWP DQHQ 9$& GH®/ RFDIEDG ~ GIFKDV
HYDODFIRQHV IXHURQ IHQRMBIFDV  VDQMMUDV \  GH
UHQGEP HQR
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1,$ 0 UDQGD ,1,$ 0ILDQED SDWFISy HQ XQ
HOFXHQAR FRQ @ 2IIFIQD GH $\WQFlyQ DO &IXGDGDQR \ @
FRRUBQDFlyQ HWBGDO GHO &HQAR 1 DFIRQDO GH ,QYHVM DFly Q

" HVDUR®@ H ,QQRYDFly Q GHO&DFDR &( 1, ,& SDUD HOGVHXR GH
SOQHV\ SURIWDP DV GH IRWP DFly Q HQ IXQFly Q GH EUQGDUDWMQFlY Q
D ®V SURGXPRUHV GH FDFDR GHOWUIMRUR QDFIRQDO / D DRIGDG
HWXYR HQP DUFDGD GHQAR GHOS@Q GH DFFly Q HP DQDGEDV SRUHO
0 IQWMUR GHO 3RGHU 3RSXOU SDWD &IHQFID \  7HFQRBID
0,1&<7 DMWEGRD @V WDQMRWPDFRGHV\ ® P RRUMHV
GH ® DIHQGD SURGXAWD GHO* REIHWOR YROYDUDQR FRP R @QHDV
GH DFFlyQ 3RUHO,1,$ 0 WDQGD VH FRQWY FRQ HODSR\R GH - DP H
&D®N SHYRQDODGP IQMADWR GH @ 2 I1FID GH * HWYQ + XP DQD

TXIHQ SUHW DSR\ R D @ 5 HG 7 HFQR@.J IFD GHOFDFDR GHOD ,1 &<7
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,1,$ 0 LDQGD &RQ HO REMMYR GH
[P SXODU VIMMP DV SURGXFWRV DP LIDEGN FRQ HO
DPEIHQM ,1,$ 0 IWDQED UHDQy XQ WU GH FDP DV
SURIXQEDV HQ FHUGRV EDVDGR HQ HO' HFUHWR 1 f

HQ 9 HQH| XHD TXH HWBEBFH HC?5 pJ P HQ SDUD @ & WD
3RUFIQD %DIR 6 MMP DV 1 R &RQEP IQDQMV HQ =RQDV
SUEDQDV 3HUXUEDQDV \ 5XWDBN 6X REMMYR HV
[P SXODUD SURGXFFly Q IDP IGDU\ FRBIFWD GH SLIRMQD
DQIP DO DVHIXUDQGR P HAGDV VDQUBUDV \ DP EIHQBGN
SDUD P IQP [} DUHOGDXR ' HLIXDARWP D VH GHBFDURQ
OV YHQENDV GH WDEDDUFRQ FDP DV SURIXQEDV \ D TXH
AWIMWH HO XYR GH DUXD ® SUHVHQFRD GH
( VFKHUEKID FRQ P HRWD HOUHQEP IHQR GH KHP EWDV
DGHP i V GH UHSUHVHQIUXQD DEMUDMYD GH SURGXFFLY Q

1ER ] CSRASPH FEGEFN‘IEH‘
H KVERSWH EGES ERQEA REHSW R 1 MERHE

,1,$ 0 LLDQGD &RQ HOREMMYR GH DVHIXWDU® FDAEDG ItVIED \
DURP i WD GHOFDFDR D® DFHQDGR HO,1,$ 0 ILDQGD IQVSHFFIRY ®V VDFRV GH
JWDCR IHP HQBGR \ VHFR / D DFWIGDG FRQW FRQ HODFRP SDXDP IHQR GH
LQYHVWWI DGRUHV GHQ' DERUIDRUR GH &DAEDG\ 3 RVFRVHFKD GHO& HOWR 1 DFIRQDO
GH ,QMHWIDFlyQ ' HVDUR®@R H ,QQRYDFlyQ GHO&DFDR &( 1,' ,& ' XWDQM @
YMMWB VH HP MHIRQ UHFRP HQGDFIRQHV SDUD RSWP [} DU @V FRQAFIRGHY GHO
DPDFPQ PIQPDU @ SWROHDFYQ GH IQMHARY SOID \ DVHIXWDU HO
P DQMQIP [HQR HWIF\R GH ® VDFRV\ @V SDBMIV GH P DGHD $MVIP VPR \H
YHULIFy HOSHVR QHR GHOXEWR GVSRQE®! SDUD @ FRP HIFIDQ DFlyQ\  DQM @
SUHVHQFID GH IQMHARY VH DFRWy EUQGEDU DAMDWYDV GH FROAROEDR @
DVHVRUD FROMQI GHO' DERIDWRUR GH ( QRP RRJtD GHO1,$ 0 ILDQED
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1,$ 0RQDIDV (Q HOPDUR GHO
" ISBPDGR  ODHWR &DIHBGAR GWIGR D
SURGXPRUHV \  SIRGXARIDV GH BV P XQFISIRV & DUSH
\ $FRWP GHO H\BGR O RQDIDV ,1,$ 0 RQDIDV
SDUNFISy HQ HOO yGX® ; ,9 2/ HHV \ 1RWP DV TXH
UHIXOQ HOVMMP D &DIHBGIRE \ © HQMID GH
FHUWMEDGRY D ®/ SDWFISDOMV FRPR 20 DHWRV
&DIHIBIR ' IFKD DFWIGDG VH @Yy D FDER HQ @V

[OAMIDHRQHY GHO& HOWR CGH $ FRSIR / HRQDUER ,Q DQWM
GH&DUSH &9&
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1% 0RQDV (Q HO PDUFR GHO
IRWDGFIP IHQR GH @®V FDSDFIGDGHV SDWD IRUBGFHU @
DJUEXGMWD 1DP [GDU ,1,$ 0 RQDIDV UHDQ y XQ FRQMHWDIRUR
FRQ HOSHWRQDOGH @ &DVD GH ®V $ EXHRV P XQFISIR 6 DQW
% UEDWD SDWD DSR\ DU HOGHVDURT@R GHOKXHWR SURGXPYR
TXH DRMD® HQM DWHQGHQ HQ @V i DV GH VX VHGH (O
REMMYR SUCQFISDOIXH FRQRFHU@V H, SHABMYDV GHOSHWRQDO
\ IRP XOU D IXHR XQ SOQ GH IRWP DFlyQ HQ DJUFXGMWD
RUi QFD TXH SHWP MY D &V SDWFLSDOMV SIRGXFIUDIP HQRY
PiV VDOGDEGN \ HFRQ/PIFRV ' H P DQHD VP Ey@D HO
1,$ DOy XQD GRQDFlyQ GH KXP XV GH ®PEU @TXICR
SDUWD SUREDUVXV ERQGDGHV HQ HOGHVDUR@R GH BV FXGYRV
&RQ DQMURUGDG VH BV IDFIMY XQ SIH GH FUD SDWD HO
HWIEGFLP IHQR GH XQ &P EUFDUR
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(0 *SVER GOMRSH FE T\SHYGIWR
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,1,$ 0 RQDIDV ,1,$ 0 RQDIDV UDQy HO
VHIXIP IHQR WFQFR D ® 8 QGDG GH 3WRGXFFlyQ GHO
SIRGXARU &DURY 0 l®Q XEIFDED HQ HO P XQFISIR
&HGHXR HQRFDGD HQ HO FXGYR GH \XFD 0 DQKRW
HVEXGIQE  FRQ EIRIQUXP RV \ DIUEX@MUD UHJ HQHIDWD
" XWDQM @ YMVB VH YHUWLFy TXH HOUHQGEP IHQR GHO
FXGYR HV GH NJ KD GH WDtFHV  REWQIGRV

RUi QFRV VIQ LQVXP RV IQMWFRY |HW) DFly Q FRQ EIRBNV
HODERWDGRY SRUHOSURGXPRUD EDVH GH P LFURRU DQVP RV
HIEHQMY 0 (W GH HWPUFRO\ FRP SRQHQMV GFDBNV
$VPMPR HO PDQHR GH VXHRV FXHQB FRQ O
IQFRSRDFly Q GH UMMRY GH FRVHFKD  GHVP D®{ DP IHQR
P HA QER\ SURWFFly Q HVWKFMUDOGHOVXH®
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1,$ 6XFUH 1,$ 6XFH D WDYpV GH @
LQYHM DGRUD 0 DUD $UP DV @Iy D FDER @ KIEUGDFlyQ
DUMFIDOGH I®UHY GH FDUDRW X\M} DQGR HOP p\WRGR GH
HAMPD 6H HIJIHURQ IGRUHV GHOSURIHQWRU P DVEX@R
FDUDRW QHJWD \ VH UHDQ DURQ HP DVEXOFIRQHY HQ BV
ERRGHV |GGV DQMYV GH @ DAMY / XHIR VH FRBFy HO
HWJ P D GH @ |RUP DVFX@LD VREWH HOGH @ I®UIHP HQQD
FDUDRW (RVDED  ®JWDQGR IGHQMIFDU @ IGU SRIY) DAD
SRAMUIRPP HOM /RV IRV GH @V SR DFIRQGHV
HYDODGDV P RMDIRQ XQ FUHFIP IHQR SRVMYR @& TXH
VXJIHUH TXH HOP p\RGR WHQH XQ DOR SRUFHQBM GH p[ R
( WM DYDQFH UHSUHVHOW XQ SDVR [P SRUDQM SDID @
P HRW J HQp WD GH HM FXGIYR

@ )\EFRQQNRSH TE\A FEW
H B. SFMS

1.8 B6XFUH ' HVGH HO&DP SR
( [ SHUP HQIOSDUDFR GH ,1,$ 6 XFUH VH UDQ y
HOHWEEGFIP IHQR GH SDUFHDV GH DI - RELR
FRQ HO REMMYR GH @ KRPRIHQH]DFyQ \
HWIELD) DFlyQ GHO FXGYR JDDQYDQCR @
SURGXFFly Q GH VHP LAV GH DA SXUH] D J HQWFD

S\VER/VOMGAAR H HESWKI Rl\EHSW‘
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1,% 6XFWH " HVGH,1,$ 6XFUH VH UHDQ y
® WDQUFUSFly Q GH GDWRV J HQHIDGRY HQ HODQI @AV ItVIER
TXtP IEFR GHODJ XD P XHWWHDGD HQ FXDWR ] RQDV GHO* RIR
GH &DUDFR GH @ HQWEDG ' LFKD LQIRWP DFlyQ REWMQGD
IRWP D SDUM GHOSWR HAR 3 URGXFFlyQ VXWMQEE®! GH
SIRMQD DQYPDO GH RWHQ PDUQR FRQ DOXQDV
FRP XQGDGHV GH @ FRWB VXU GHO* RIR GH &DUDFR
HWIGR 6 XFUH
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1.$ 6XFUH " HMGH HO &DP SR
([ SHUP HQNO&DUDFR GH ,1,$ 6XFLH VH @)y D
FDER HOHBEGFIP IHQR GH SDUFHDV GHP RAADWDV
FRQ VHY F&QHV ®FDBV GH \ XFD / D DANIGDG
WHH FRPR  SWIRSyMMR  IXQCDPHQEO ®@
FDUDPWU]} DFly Q DIUR P RURQJIFD GH FDGED FXGYDU
SDWD GHWAP IQDU VX SRWQFIDO SIRGXFIYR 7DV @
VHPEWD VH UHDQy HOUHIR FRUMVSRQGHQM SDWD
J DUDQWY DU HOSUHQEP IHQR ySWP R GH ® FBQHV \
DVHIXWDU VX GHVDUR®R IQFDO ( WRV HVIXHJ RV
SHWP MYl Q FRQVRIEDU XQ EDQFR GH JHUP RSOVP D
IQAMYFIRQDO SDID @ FRQMUDFlyQ GH UHFXURV
IMRIHQWRY \ @ GVSRQEIMEDG GH P DWUDO GH
SURSDJ DFly Q GH FDAIEDG HQ @ ] RQD
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1,$  6XFWH (Q ov
IOABDFIRCHY GH @ 8 QYHWIGDG 3 RWFQED
7 HUMRUDOGH 3 DUD 2/ X1V 0 DUDCR 5 LYHUD® GHO
PXQFISIR %HP ~GH VH @Yy D FDER XQD
DRWIGDG GH SRGED HQ HO®WM GH FDFDR TXH WH
HOFXHQAD HQ HOXJDU 3DWD @ DRWIGDG WH
FRQY FRQ @ SDUWISDFlyQ GH HWMGDOMV \
SIRIHVIRQDBN GHO VHARU DIUWFRD  TXIHQHV
H STDURQ GHWIACEDP HOM OV YHOBNV CH
HWD SU PWD HOAH @V TXH GHWBFDQ P HRU
HWMKRMD \ IRPDFYyQ GH @ SOQM XWR
HIFIHOM GH ©® HQHUtD FRQARO QDWMUDO GH
S@IDV\ HIHWP HEDGHV \ DSURYHFKDP IHQR GH
®O] VROU
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1.$ 6XFWH ' HVGH HO &DP SR
([ SHUP HQBO&DUDFR GH ,1,$ 6XFUH VH @y D
FDER HOHVBE®FIP IHQR GH SDUFHDV GHP RAADWYDV
FRQ VHV FGQHV ®FDBNV GH \ XFD / D DAIGDG
WAH FRPR  SIRSYMR  IXQCDPHQEO @
FDUDRMU] DFly Q DJUR P RURQJLFD GH FDGD FXGWDU
SDID GHWP IQDU VX SRIMQFIDO SIRGXFWR 7DV @
VHPEWD VH UDQy HOUHIR FRUHVSRQGHQM SDWD
J DUDQW DU HOSUHQGEP IHQR ySWP R GH BV FRGHV \
DVHIXWDU VX GHVDUR@R IQIFIDO ( RV HVIXHJ RV
SHUP MY Q FRQVRIGDU XQ EDQFR GH JHWP RSOVWP D
IQAMMFIRQDO SDID @ FRQMUDFlyQ GH UHFXWRV
IMJHQWRY \ @ GVSRQEIIEDG GH P DWUDO GH
SURSDJ DFly Q GH FDIGDG HQ @ ] RQD
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1.$ 6XFWH 1,$ 6XFUH DAY DO
FXDUR FIF® GH VHP IQDURV 20 DUV 5tRV \ DOR
0i\® WPD 6HIXP IHQR YRQJIIFR\ 3 HVTXHIR GH
® 6 DUEIQD 6 DUECHM $ XUMP FDVR 0 RUR GH 3 XHUR
6DQR /D MODGD IRP DWD HAMYR D FDUR GH
( QDEHW 0 DFKDGR IQVHWMDGRWD GHO &HQAR
1 DFIRQDOGH , QMM DFly Q GH 3HVFD \ $ FXIEXGMUD
&(1,3$ HQHOHMIGR 6 XFUH ' IFKD DFWIGDG WH
@Yy D FDER FRQ HO REMMYR GH DRWDQ DU
FRQRFLP HQR HQ HO' UHD DFX{FRD

" SRZI WESWS VBFM HE M GSR GawR
] WRGGWRH WQNEWH QWERAS

1,$ 6XFWH "HVGH @ 8QGDG
(GXFDWD 23UPHR CGH ODR P XQFISIR
YHP~GH ,1,$ 6XFUH UDQy XQ FRQYHYDWUR
VREWKH @ WHFROFFlyQ \ VHBIFFlyQ GH VHP Lapv CH
FIDOWR FRQ @ SDWISDFlyQ GH HVWMGDOMV GH
GEKD IQOMYYFlYyQ HOREMMYR GH HWEB DRWICDG HV
JDDQY DU @ FROMXICDG GHO FXGYR REWQHU
VHP IV GH DWW FDAEDG SDWD XMWY VIHP EWDV \
DVHIXWDU SOQWV YLJRURVDY  DCDSWRGEDV DOHQRUR
®FDO

3£J1QD

(I X \VQNREGWR H RVUMSW
| RQYI WMEWH EKYEH QEV

1,$ 6XFWH " HVGH
/DERDRURV  GH  $FXIEXGMWD  \
7R IFR®ID 7HFQRBID GH $ @ HQRV CH
1% 6XFH VW @Yy D FDER @
GHWUP LQDFly Q GH QMMRY HQ P XHVADV GH
DIXD GH P DU FRQ @ SDWFISDFly Q GH ®V
SDVDQMV GH @ (VFXHD 7pFQED GH
3HVD 23WRYIFID GH &XPDQ: FRPR
SDUM GH @ HDERWDFly Q GH VXV SR HARV
SDUD RSWUSRUHOMX® GH 7pFQER 0 HAR
HQ 7 HFQRBID CGH &V $@ HQRV \ 3HVFD
\ $FXIEXQD
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1,% 6XFH 6H UHDQ y XQD LQVSHFFly Q
MQR FRQ 9tARU<i xH VHWIGRUS~EQFR GHO,QAMOR
1 DFIRQDOGH 6 DO(G $JUFRD , Qi DO SDUD LGHQWIFDU
@V SOIDV TXH HAVQ DIHABQGER D @V SOQWV GH
FDFDR 6H IGHQMFy @ SUHHFD GH LQHRRY
FRODGRHV \ i lIGRV HQ HWM VHOMR WH GV
UHFRP HQGy SDUD FDGD B8R GH SOJD @ SUHSDUDFly Q
GH XQ FHER HQYHQHQDGR IXP LIDUFRQ XQD VROFly Q
GH NEyQ D] XO\ D] XIH \ FREFDUWDP SDV GH FRRU

DP DUTR FRQ YDVHID
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1, 6XFWH 1,$ 6XFIHUDDy @
SUFWD VREWH HDERDFyQ GH FRP SRW
YRWDFKL XVDQGR @ WFQFD DFHOADAD FRQ
P LFURRU DQVP RV HIFIHQMV (VW IRWP DFly Q IXH
GQWICD D HAYGDQMY GH R DxR GH @ 8 QGDG
( GXFDWYD 2$ GHWR 0 » U5 ROV \  DOSHWRQDO
GRFHOM FRQ HOSWRSyMR GH GDU IQFIR D @
HDERDFlyQ GH DERQRV RUi QFRV HQ @V
IQAMIDFIRHY GH @ 8 QGDG ( GXFDWD SDWD HO
IRWIBFLP HQR GHOSUR HAR VRFIR SURGXPWYR D
FDU R GH ®V HAXGIDQMV
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VEAQS TSHYGMSW
TEVE FE 7 SFI VERE YD | REWE
1,$ 6XFWH ,1,$ 6 XFUH SDUFISy

HQ @ NRUDGD HFRYJIED 26 HP ELDQGR ) XWMWR SRU
HO 3OQHW* HQPDUFDAD HQ @ * DQ 0 MyQ
0 DGH 7IHUD\ HQ® 6 H W 7 IDOMRWP DFlyQ 7
GHQRP IQDAD ( FRVRFIDDP R ( Q HAB NRULDGD WH
FRPHPRY DGHPiV HO'tD 0XQADOGH @
7IHUD FRQ @ VIHP EWD GH DSWR] P DGDP HQM

i UERGNV HQAM NDEIERYV DSDP DWV\ FDREDV HQ @V
UEHDV GHOJR FXDUHQW® XQD DFFly Q IXQGDP HQEO
SDID @ SUHVHYDFlyQ \  HOIRWBGFIP IHQR GH @
EIRGYHWIGDG ®FDO
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1,$ 6XFWH 1,$ 6XFH UDQy XQ
UHFRUIGR SRU HO FRXFR HVFRDU GH @ 8 QIGDG
( GXFDWD 23UPHIR GH 0 D'R  GRQGH VH HYIGHQFly
TXH OV SOQWV GH $FKIRM %D RHDPD W
HQFRQWDEDQ HQHWP DV D FRQVHEXHQFID GH XQ KRQIR
SDUWD HAR VH SUHSDlY \ DS@Fy XQ IXQILFIGD QDWDO
XWI} DQGR FRD GH FDED@R ( TXIVHXP DUYHQWH

(I X \VQNREGWR H W QNFEW
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1,$ 6XFUH 6H @Yy D FDER XQ

HOFXHOAR HVADWJIFR HQAH HO&DP SR ([ SHUP HQEO

&DUDFR ,1,$ 6XFH \ @ 8QYHWIGDG 3RDWFQFD
7HUMRUDO GHO 2 HWM GH 6XFLH 83726  Q-FBR
5EHR ( OREMMYR SUGFLSDO IXH FRRUBQDUHOSOQ GH
DRWIGDGHV TXH VH HWEXWIU Q S| [P DP HOM HQ @
&DWD 3WRMICD HWEGFIHQGR FIRQRIWDP DV GH
WDEDR \ UMVSRQUDEWIGDGHV FRP SDMEDV  SDWD
RSWP 1] DUHOXVR GH GEKDV LOABDFIRQH
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1, 6XFUH 6H VRAMYR XQ HQFXHORR
HVWDWJ IFR FRQ HOFRRUECDGRUGH @ 8 QYHWAGDG 3 ROWFQIED
7HUMRUDO GHO 2 MM GH 6XFUH 2&@®CGRVEDGR 5XWIL
83726&5 Q-FBR 5IEHR \ VX HTXISR WFQFR FRQ HO
REMMYR GH FRQFUMBU BV GHVE@®N SDWD @ S| [P D NRUDGD
GH DFRQGIFIRQDP IHQR GH @ FDVD SURMIIGD LI IDHVRKFMUD
FOYH SDWD LQIFIDUIRWP DB HQM HOFLIF® GH SURGXFFly Q GH D/
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1.8 7KMIR 1,8 7UMR @Yy D
FDER XQ WO®U WUFRSUFWR VREWH O
FROHYDFly Q\  SUMVHLYDFLy Q GH VHP [@DV GLWIGR D
® HAXGDQMY GH R\ \R JWDGR GH @ 8 QDG
( GXFDWD 2$P pUFR %UFHKR IQFO0 HQGR D ®V
GRFHQMV GH DX® \ GH SIRGXFFlyQ ' XIDOM O
DPYIGDG VH GRQDUIRQ VHP LGV GH PDQt  SHSIQR
EHUHQWQD DMIGX®H \ SIP HQYQ D WDYpV GHOEDGFR
GH VHP L@V GHO,1,$ @V FXDBNV IXHURQ HQYDVDEDV
HQ IDVFRV GH YIGUR UHIMADGDV \  HWTXHBGDV
DGHFXDGDP HQM / D DFWIGDG VH GHVDUR® HQ @
VDD GH FRP SXWFly Q GH @ ) XQGDFly Q %RQYDUDQD
GH ,QRPi WD\ 7HBPi WD )81' $%7 GRQGH
® QxRV RSWP [} DUIRQ VX DSUHQE] DV XWI) DQGR
UHFXWRY P XQP HAD @& TXH GV SHWP Wy &I WDUXQD
FRP SIHOWYQ PiV SWIRIXQE \ YWXDO VREH @

FRQVHLYDFly Q GH VHP LaV
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1.8 7KMIR " HVGH HOVIYHR GH ,1.$
7UXMR VH UDQy ® VHOFFyQ GH FKDSRDV GH FDip
YDUHGDG 0 RQMFDUR SDUD HOYLYHIR GHO&DP SR 7 XFKIFRD
%RFRQ DGHP iV GHOVRWUR HQ JHWP IQDGRUGH  NJ GH
VP GH FDIp YDUHGDG $WIXDQH \ WDVSOQM CH
IRVIRWRY GH @ HVSHFIH & DQHSKRWD

" SRZI WBGWS V\6FM
VBV RVENPHEH H PCEQTS W KYMHEH
] VBFI VERE&E ERD | REWE

1,$ 7KMIR 6HUHDQ y XQ FROYHWDRUR
FRQ ® QxRV GH \R JUDGR GH @ 8 QGDG ( GXFDWD 2/ D
&DQGHDUD*  VREWH HOGD GHO,QIHQHR $JWYQRP R VXV
IXQFIRQHV HQ FXDQR D ® VRWMQEIGIGDG GHO FDP SR
VHIXUGDG \ VREHWDQD DIP HQBUD @ [P SRUBQFID GHO
FDFDR HQ 9HQH XHD \ DGAFIRQD® HQM VH GV GR HO
VHIXIP IHQR \ DVHVRUD D ® FXGYRV SUHVHOMV HQ HO
FRQXFR HVFRDU
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1,$ 7KNMIR 1,$ 70NMR DOy XQD
IQVSHFFly Q WFQIFD D SDUFHD GH P DX]  YDUHGDG ,1,$

REVHYDQGR EXHQ FUHFIP IHQR GHVDUR@R\ @IQDGR
GH JDQRV 6H WHFRP HQGy DO SIRGXFRU HDERWDU
SU PWFDV FX@MUDGNV SDUD DKX\ HQEUD ®V Si MRV \ D
TXH VH HWQ DIP HQEIQGR GH @V P D] RUFDV
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1,$ <DWDFX\ (0,1, <DIDFX\ HYDOy HO
GH @V SOQBV GH QDUIDQUR VHP ELDGDV KDFH DV
@V FXDBV IRWP DQ SDUM GH XQ HQVD\ R GH WHV WDIP [HQRY
FRQ GIHHOMY VXVADRY \ HQDJDGRHV ' XDQM @
MDD @ IQHWIDGRUHV PIGHRQ @V YDUDEGN GH
FUHFLP IHQR JHQHWDO, GHVDURTR IDGAEXDUGHOFXGYR
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EPQ YRVEVING 8\WYNIAFS

1,$ 7KMIR 6H UDOy @
HOQMUD GH  SOQWV GH FDFDR FURMR
SDUD @ HYDODFly Q GH IHQEP IHQR FDICDG
\  DEDSWELIEDG HQ HOVHRARU 0 WDEHOGHO
P XQFISIR 7 XM
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1,% <DDFX\ \ ( QHOP DUFR GHOSUR\ HAR ' HVDUR@R \
XVR GH EIRQUXP RV SDUD XQD DJUFXGMWD VRWMQE®! HQ $P pUED / DWD
5% 7 s 1,$ <DIDFX\ @iy D FDER HOSURFHVDP IHQR GH EIRP DVD
YHIHWOGH @ HVSHFIH 5 RRERH@D ( [ DOAAP  SDWR FDP IQDGRU P HGADQM
® P HRGRBJD GH H WDFFly Q DFXRVD FRWRDGD ( CSURFHVR VH D@y D
WDYpV GH @ SWHSDWDFlyQ GH @V P XHWADV HGXFFlyQ GH \BP DxR GH @
P RIHQED GHVIQHFFlyQ H WDFFlyQ \WWP IFD IIGWDFly Q\ D® DFHQDP IHQR
FRQ HO IlQ GH JDIDQWDU ® Pi[lPD @EHDFyQ GH FRP SXHWRV
DOIBSI WRV
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1.% <DWDFX\ &RQ HO
REMMYR GH LPSXODU DO &RQMHR
&DP SHVIQR GHO) XQGR 6DQ $QRQR D
WDYpV GH IRWP DFIRGHV HQ GUHHQMV
WFQEFDV SDWD XQD P D\ RU SURGXFFly Q
1,$ <DDFX\ RUDQYyY XQ SOQ GH
IRUP DFly Q VREWH HODERQR RUi QFR\ @
GPEUFXGMD DGHPiV GXIDOM @
MUWDED VH DOy HO HBEGKFIP IHQR
GH XQ SH GH FUD HQ ® 8 QGDG GH
3IRGXFAYQ GHO SIRGXARU &DUBV
0 DFKDGR
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1,$ <DDFX\ (Q HO PDUFR GHO
IRWDGFLP IHQR GH @ YIQFXOFly Q IOMUIQANFLRQDO VH @Yy
D FDER X0 MWD GH IRPDFyQ GWICD D ®&V
SURGXPRUHV GH FDFDR GH @ WHIlyQ ( Q HWB RFDVyQ HO
1,$ <DDFX\ @HY ©® IRPDFyQ D WDYpV GH @
IQYHAWDGRID  +I@D 6i FKH  TXHQ DERGy O
IGHQWIFDFly Q WFQIFD GH YDUHGDGHV GH FDFDR EDVi QGRWH
HQ GHVFUS\WRUHV P RURJLFRV
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1.% <DWDFX\ &RQ HOSURSy VIR GH
VIWMP DW} DU @ UHDAEDG VRFIR \MFQRJIFD GH @
( WIFlyQ / RFDO <DIMWXD GH ,1,$ <DWDFX\ D
WDYpV GHOGIDJQyW¥R SDWFISDWR \ P HRWDU HO
IXQFIRQDP HQR HQ PDMIUD GH WFQRRID CH
IQRPi WD W WVRWYR XD UXQAQ FRQ
HWYGDQMV GHOVHIXQGR DxR GH ,QRWP | WD GH @
8 QYHWIGDG 3RONFQED 7HUWMUDO GH <DUDFX\
SUWMBHY  YDWEDV  837<$% TXIHQHV
SUHVHQEIRQ VX SWIRSXHWB GH HWFXFyQ GH
SUR HAR VRFIR WFQRY J IER HQ @V LOABDFIRQHY GH
® ( WIFly Q/ RFDO< DUMII XD ' XUDQW HOHQFXHQORR
W UDOy XQ D@ )2'$ ) RYDG|DV
2 SRUXQGDGHV ' HEIGDGHY \ $PHQD|DV  SDWD
HYDODU @V FRQAFIRQHV DRXMDGN HQ P DMUD GH
WFQRBJD H LQIRWP i WD HQ @ ( WBFly Q
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,1,$ <DWDFX\ ,1,$ <DDFX\ uLHDQ y
XQ GHEDW FRQ & HVAXGDQMY CH @ ( VFXHD % MIFD
(@IR5X]HQ HQWHDFlyQD @ IP SRUBQFID\ HOYD®U
FX@YUDOGH @V HVSHFHV P HAFIQDBNV  IRP HQBQGR HO
UHFRQRFIP IHQR GH @ EIRAYHWGDG ®&FDO $GHP i V
VH HWFXVWBURQ @ERUHV GH @ SIH| D\ GHVP D®f DGR
PDQXDO SDWD HO DFRQAFRQP IHQR GHO i WD
GHWDGD DO MUEQ P HAFIQDO RSWP [ DGR OV
FRQAFIRQHV SDID ® IHPEWD $GHPi V VH UDQy @
HYDODFl Q\ P RQMRUHR GH IHQR®JtD HQ HCFXGIYR GH
DX\DPD \ PDQHR GH VHP IRV GH EHUHQWQD
GHOAR GHO KXHWR HVFRDU REVHYDQGR EXHQDV
FRQAFIRQHV GH @ VIHP EWD
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,1,$ <DWDFX\ 1,$ <DIDFX\ @y D
FDER XQ @MU \MyUFR VREWH DERQRV RUi QFRV
GQWICGR D HAXGDQMY GH HU DXxR GH HGXFDFlyQ
PHAD GHO /IFHR 20 DOXHD 6i HJ® &DVHUR
3OWQDBN ' XWDQM @ DAMGDG VH SIRIXQA]y HQ
©® [P SRUIGFID GHO FRP SRW\ HO &P EUERP SRW
GHAE@MQER ® SWRFHVRV GH HDERDFAYQ ®V
IQUXP RV UHTXHUGRV \ @V YHQENV WFQFDV TXH
DSRWI VX DSTFDFly Q HQ BV KXHWRY HVFROUAV SDUD
® VDOG GHOVXH® 6 H DFRBy HOHBEGIFLP IHQR GH
XQFRP SRW/
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1,$ <DDFX\ ,1,$ <DWDFX\ SDWFLSy HQ
XQD UHXQyQ TXH VH FHQW HQ @ IGHQMEFDFlyQ GH
HVSDFIRV I[tVIFRV FRQ SRWQFIDO SIRGXFWR SDWD VHU
WDQVIRWP DGRV HQ 2YMIQD\ P RGHBV GH H KIELFlyQ \
SURGXFFlyQ / RV SUIRGXPRUHV GHWBFDURQ @ H] MMQFID
GH IQWHMKAXUDY SDID ® FUD GH SR®V \
HTXISDP LHQR HVSHFIDQ DGR FRP R IQFXEDGRIV ( O1,$
EUQGEDWD IRWP DFlyQ DVIMMQFID WFQED \  VHWYIFIRV GH
DQ @AY D WDYpV GHO' DERIDRUR GH 6 HYIFIRV $ CDOWFRY
/6$3 ' IFKDV YMIQDV WQRJQ FRPR SURSyWR
FRQVRIGDU DIDQ DV SDUD HOGHVDURE@R DI URHFRYJIFR \
IRWIBFLP HQR GHOFRQRFIP IHQR \WFQIFR GRFDO
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1,$ <DWDFX\ ,1,$ <DDFX\ SDWFISy HQ HO
SWRIWDP D WDGIDCP<DIDFX\ &DP SR\ ' HVDUR®@E GRQGH WH
GVHYW VREWH HO PDQHR IQMIWDO GH DYHV RYIQRV \
FDSUQRV ' XWDQWM @ IQMYHQFly Q VH UHFDBY @ UHBIYDQFID
GH HAV HVSHRHV HQ ©® HFRQRPD GHOKRIDU \ @
QHFHVIGDG GH J DUDQWY DU FRQAFIRQHY ySWP DV GH VDOG
DGPiV WH SIRXQEly HQ HOXVR GH HWDWIIDV GH
DIP HQWFlyQ FRP EIQDQGR P p\RGRV FRQYHQFIRQDBN FRQ
DAMCDWYDV VRAWMQEBN SDWD P D) IP [} DUHOUHQGP IHQR GH
®V DQP DBV GH WDVSDWR

) \ REGQAOMR | EGSRHVEBREQNIRS
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' DQGR FXP STP IHQR D @V IQAMKFFIRQHV GH

IQFHQWYDU @ LQYHWIDFly Q \  SURGXFFly Q HQ @V HWBFIRGHV \  FDP SRV
H SHUP HQBGN GHO,1,$ VH @Yy D FDER ® H WDFFlyQ P DQXDOGH
VHP L@@V D SDUNJGH IRV GH GFKRVD &DUED SDSD\D/  HYDGDQGR
WXURVDP HQM VX HABGR GH P DGXUH| \ GHVDUR®R [IMRQJIER ' XUDQM
HOSWRFHGIP IHQR VH @Yy D FDER @ VHSDUDFly Q GH &V VARV GH SXGD
\ @ WP RAlyQ GHOP XFI@JR FRQ HOILQ GH REWMQHUXQ P DWUDOTP SIR \
TEWH GH [P SXUH| DV
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SOQULFDFlY Q GH DRWIGDGHY HQ HOFXGYR GH FDFDR
HO,1,$ =XID HWFX\W @ FRVHFKD GH ®V P DMUDBN
H MMMV HQ BV MV GH BV KIEUGRV 6DQ - XDQ
YHQOYIGHV +HOQ QGH  %RFDAM  3RFHDQD \
&UR® OpUCD (WP WFROFFyQ WHQH FRPR
SURSyVMR IQFIDU HOSIRFHVR GH P XGMSTFDFly Q GH
GFKDV YDUHGDGHV
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1,$ =XaD ' HVGH ©
( WIFlyQ / RFDO &DUDVTXHIR GH ,1.$
=X W UDJy ® GHRHABFYQ
SOQUEDGD GH | UHDV HWDWJILFDV' SDWD
HOGHVDUR@R \  HOEIHQHWIUDQP DO\ HQ
EHQHILFIR GHOHFRVMMP D $GHP i V. HWD
DRWYIGDG EXVFD [P SGP HQBU VIWMP DV
VIORSDARUBN GRQGH VH  IOMIUHQ
i LERBV DXWRRQRV GH @ ] RQD SDID @
IQFRUSRUDFly Q HQ HOSRWHWR
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1,$ =XaD ( QFXP SIP IHOR
FRQ ® SIRRFR®Y HWBEGFIGRV SDWD HO
P DQHR \  UHVIXDUGR GHOUHEDXR ERYIQR GH
©® ( WBFlyQ / RFDO( O* XD\DER VH UHDQ y
HOVHI XIP IHQR WFQEFR GHOS@Q VDQMIUR D
WDYpV GH @V SWXHEDV GIDJQ/W¥DV GH
EXFHRMY |\ WEHURXGW  VIHQGR
IXQEDP HQEOSDUD J DUDQW DU HO ELHQHWIU
DQP DO
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1,8 =XaD 1,$ =X UDQy XQ
FROYHWDWRUR GLUJIGR D @ FRP XQGDG HANGDQMD GRFHQM
\ DGPIQWDWD GH @ ) DFXGBG GH $JIRRPID GH @
8 QYHWIGDG GHO=X@ ) DIWR /8= / D DFWIGDG \WYR FRP R
REMMYR GDU D FRQRFHU B SOQHV GH IQYHWIDFlyQ
IQQRYDFlyQ IRWP DFlyQ \  SUIRGXFFlyQ TXH @YD D FDER HO
1,$ D WDYpV GH BV GIHHQOMY HVSDFIRV GH @ HQWEDG
DGHPiV GH ® IPSRUIQFD GH ® WDQVMHHQFD GH
WFQREJID SDUD RSWP [} DU HO VIMMP D DJ URDTP HQWBUR
SIRPRYHQGR \  UFRRFHQGR © FXGMWD  DQFHVDO
WDGEFIRQDO\ FIHQMED \ GH HAWP PDQHD HWEBU D @
YDQIXDWGED GH @V QHFHMGDGHY DJURDIP HQBUDV GHO

FDP SR YHQH RODQR

3£JLQD

-RZI REWS H W QSZMRA
IR' EQTS)\ TI \NDI REP

1,$ =XaD &RPR SDUM CH
OV WHDV HQ HO i D GH SURGXFFlyQ
SHFXDUD VH @Iy D FDER HOLQVHQWUR GH
VHP RYIHQMY H MMMV HQ @ ( WBFlyQ
/ RFDO&KDP D DGHP i V VH UHDQ y HOFRQARO
GH SDU VMRV H WLQRV FRQ @ DSTFDFlyQ GH
PRVIXMAD \ JDUDSDWAGD DO ®W GH
EHFHURV \ YDFDV GH RWGHXR SDWD GDUBI

FXP SIP IHQR DOSOQ VDQUMIUR
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