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6HGH DGP LQMADWYD "HVGH ® VDD GH
UHXQRQHV 2=REM @D -IPpQH* XEIFDGD HQ @ * HUHQFID
* HHDOGHO,1,$ WH UDQy XQD UHXQyQ YIWWDO FRQ @
&RP MyQ &RRWECQDGRD GH 3URIWDP DV GH 3RWILDGR GH @
( VFXHD 6 RFIDOAD GH $JUFXAWD 7WRSIFDO (6$7 FRQ HO
SWRSy VMR GH DUFEXDU DFXHLERY HQ UHDFly Q FRQ @V DYDQFHV
GH ®V WDEDNVRV GH IQYHWI DFly Q GH &V SDUFLSDQMY GH OV
0 DHMDV HQ 7HFQRBID GH 6 HP LAV ' HVDURGR 6 XAMQUE®
HQ 7 HUMRURY 5 XUDBV \ 0 HRWDP IHQR * HQWER 9 HIHWIO
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6HGH DGP LOMADWYD "HVGH @ VHGH GHO,1,$ HQ
$WDIXD VH UHDT y HOWBIUGH SOQULFDFl Q SDUD HOHMBEGFIP IHQR GH
® (QDR/ GH 9DIEDFyQ GH &XGYDUHV (9%$& GH PO
HQGRVSHP R EOQFR \ DP DUCR  FRUHVSRQAHQMY DOFIE® ,QVNHER

/ D MUDGD RUDQ] DED SRUHOHTXISR WFQER GH @ &RP My Q
1DARQDO GH 6HP LAV &21$6(0 WXQy D UHSUMVHQEQMY GH
HP SUMVDV SUYDGDV RU DQVP RV GHO{ VWBIGR \  DRRUHV FOYH GHOVHRRU
DJ UFRD QDFIRQDOYIQFX@GRV DOFXGYR GH HVM 1P SRWBQM FHUHDO
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6HGH DGP LQMWDWYD SHAEPRV HQ @
VHGH DGP IQMADWYD GHO 1 ,$ D - RvP DU %RUBV  SUMMIGHQD
GH ©@ &RSRWDFly Q 9 HQH] RDQD GHO&DIp  FRQ HOSWRSy VIR
GH IQIFIDU @V SUHSDUMYRY SDUD @ SDWFISDFlyQ GHO, 1 ,$
HQ HO SY[IPR ( QFPXHQRR ,QMUDFRQDO GH &Dip CH
( VSHFIDIEDG 9HQH RDQR (,&(9  ( Q HAWD RFDVyQ WH
SUHSDWD XQ IQMAHVDQM %RTXH &HQWIFR HQ HOFXDO®Y
,QMHWI DGRUAV GHO,1,$ \ RADV IQAMMFIRQHY  SUHVHQEU Q
OV H SHUIHQFIDV \ DYDQFHV HQ @ FIHQFID YHQH] RDCD
VREWH HVM [P SRUIIQM XELR
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&(1,$3 ( Q HOP DUFR GHODSR\R DOVHRRU
SIRGXAWR VH @Iy D FDER @ MRUDED GH DMQFl Q [QMI DO
DOFDP SHVIQR \  FDP SHVMIQD HQ @ 3 DUFHD 2( O&DP IQDGRU

PXQFISIR 6XFH (O GAVSTHIXH IXH FRRUECDGR SRU @
8QCDG 7HUMUDO $JUFRD GH $UWIXD HQ HO FXDO \H
SUHVHOBRQ ®V VHYIFIRV \WFQFRV \ GH GDIQ)W¥R TXH
RIUHFH HO& HQAR 1 DFIRQDAGH , QYHM DFIRQHV $ J URSHFXDUDV
&(1,$3 DWDYpV GH VX 5HG GH/ DERIDRURY
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1,$ $P D] RQDV ' HVGH ,1,$ $P D] RQDV VH @y D
FDER XQD MUDGD GH LQVSHFFly Q WFQIFD HQ HOBW GH \ XFD GXGH
0 DQKRWHVFXGIQE HABEGFICD HQ HOi D GH YIYHR FRQ HO
SURSy VIVR GH HYDOXDUHOHWBGR VDQUIUR GH @V SOQBV * XWDQM HO
UHFRWIGR VH GAMRY @ SUHVHQFID IRFDQ DGD GHO* XVDQR 3 HIDGRU
GH @ +RD HQRMGRUGH ® ERMV  HOFXDOXWE) D VHED 11D SDUD
XQU BV IRERBV GH BV FRIRBY FUDQER XQ UHIXJIR P IHQADV VH

DIP HQWD GHOMNER WALR
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1.,$ $P D RQDV ,1,$ $P D] RQDV SDWFISy HQ
XQD MUDGD GH DQ @AY WFQER H LQYHWW DFly Q G IMDMYD
FRQ HO REMMYR GH HWKRPWMWDU @V SWRSXHWIV GH
P RGLLIEDFly Q SDUD HOSUR HAR GH/ H\ GH & DFDR 9 HQH] RDGR
( OWDEDNVR HWXYR HQIRFDGR HQ EQQGDUHOP DUFR MUGFR GHO
VHARU SDWD DVHIXUWDU TXH HOFRQRFIP IHQR DQFHDO\ @
WUMUDIGDG  IQGJHD W FRODIMQ FRPR  SIDUHV
IXQEDP HQWGN GHARP HQWR FDFDRMUR QDFIRQDO




%ROHW Q 6HPDQD GHO DO GH OD\R 3£J1QD

-2-%% %2>% ‘V(i %>32%/

' 4FERH M JSM WEQWR] | WEFR QWNRS

H PFERGSH WQNEWH QYWd EwW

.1,$ $P D RQDV " HVGH,1,$ $P D RV
VH @y D FDER XQD MUDGD GH FDP SR GHWWDGD D @
HWFXFly Q GHOSOQ GH IHRUMBFly Q \ @ FRQVRIEDFly Q
GH XQ EDQFR GH VP L@V GH P XVi FHDV HP SBDQGR
HVSHFLHY @FDBN / DV @ERUHV RSHIDWDV HWMYIHIRQ
FRQFHOADGDV HQ HO DFRQEFIRQDP IHOR  LQWMI DO GHO
WUHOR DWJQDGR SDWD WO [1Q ( WBV DFFIRQHV GH
SHSDIDFlyQ GHO WXHR SHWPLIMQ DVHIXIDU @V
FRQGFRQHV ySWDV GH OEWQYD SWHVIDV DO
HABEGFIP HQR GH ®/ FBQHV \ PDMIDBN GH
SURSDI DFly Q DVH XDOGH @V P X\i FHDV VHBIFFIRQDGDV
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OERDWRUR GH VXHR GH ,1,$ %DUCDV HWKMYR
SUHVHQM GXUDQM HODQ DP IHQR RILFIDOGHOSDWR
" XQDP IV XQD %4DFKIDUD KEUGD GH \MFQRBJD
EWDM®XD GMAUEXIGD HQ HOSDYV SRU® HP SUMVD
2/ DV3 OGP D\ ( \AM P DWUDQ) HQOWER VH SUMVHOD
FRPR XQD DAMODWD GH DGR WHQEP IHOR
GHWIFDQGR  SRU VX CRWE®! DGDSWEIGEDG D
VXHBV i FIGRV\ GH IHWIEDG P HGD
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,1,$ ) DBYQ ,1,$ ) DBYQ WH YIQFX® FRQ
DIUEXGRUHY GHOP XQFISIR 3 HWVSDUD XQD DVHVRUD GHO
FXGYR GH FDFDR HQ YILWG GH @ SUHVHQFID GH GDXRV HQ
SOOIV \ © SUHVHQFID GH IQHRARY $GHPi V VH EUQGY
IRP DFlyQ VREWH DGMDWYDV DIURHFRQJIEDV SDWD HO
P DQHIR GH FXGYR
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1,8 * Xi UFR " HVGH @ ( VRXHD % VIED * WDQ
0 DUMFDOGH $\ DFXFKR  XEIFDGD HQ HOP XQFISIR ) UDQFIVFR CGH
0 WbQED VH D@y XD FKDUD GH KRUR@ DV GWIGD D &V
DAP QRVCGH W JWCR GDQGER D FRORFHUDV WFQEFDV Ei MIFDV
GHMVIHP EWD\ @V @ERUHV FXAMUDBN
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1,8 * Xi UFR " HVGH @ 8 QGDG ( GXFDWD
0 RQMKRU 5DPyQ GH -HV-V /RMHR 5RANXH ,1.$
* Xi UFR UDQy XQD SUFWD GUWIGD D ® DXP QRV GH
GR HU\ R JDGR GDQGR D FRQRFHU @V \WFQFDV
E VIFDV GH VHPEWD VXWIDR @IQDGR FREBFDFlyQ GH @
VHP L@ UHJR\ HWIXHWIGR GH SUHVHQWFl Q
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1,$ * Xi UFR 3HYWRQDOGH ,1,$ * Xi UFR
\ S~EQ@FR HQ JHQHWDO UHFIEly IRWP DFlyQ UHVSHAR DO
P DQHR GHOJDQDGR UHFIpQ QDFIGR VX [P SRUBGFD \
SDRBIDV SIRGXFR SUQFLSD® HQM GH @V GHIFIHQFIDV
HQ ® FXW GHO RPEWR SWHEDV GDIQ/W¥DV \
WDVBP HQRY FXUDWYRY
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1,$ * Xi UFR ,1,$ * Xi UFR SDWFISy
HQ XD UHXQyQ FRQ HOBHFUABUR GH ( FRQRP D
3 URGXPWYD GH @ HQWEDG 0 LIXHOE H\ HV \ GLHHOMY
HQOMV HVBGDBN \  DGVFUMRY DOO LQMMUR GHO3 RGHU
3RSXOU SDID @ $JUFXGMWD 3URGXAWD \ 7IHUDV
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16$, H,17, FRQHOSURSyV\R GH FRRUGIQDUHOQFIR
GH OV SUPHIV -REDAV GH $WQlyQ 6RFIDO
SIRGXAWD D QYHO GHO P XQFISIR -XDQ * HPi Q
S5RWIR 1lHHV @V FXDBV EHQHIFDUQ D XQ
[P SRUBQM Q-P HIR GH SHWRQDV \  SURGXFRUHV GH
®V GMIDIBV &RQVHRY &DP SHMQRV ( WIV RRUDGDV
VH HWRX\BU Q HQ \RGDV @V SDURTXIDV GH ®V
P XQFISIRV TXH FRYIRUWP DQ HOHWIIGR * Xi UFR
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1,$ /DD (QHOPDUFR GH @ $@YD,1,$ °
),%6$9(16$ VHUDDy XQD YMMB WFQED GH FDP SR\ D @
SOQB SIRFHVDGRWD GH @ ILEWD GHOMMVDO ( Q HOGJDU WH
FRQRFIHURQ GH SUP HWD P DR &V P DMUD®N GH VIVDOTXH \VH
HANVQ P XAISTFDQGR HQ HOYLYHWR \  HYIGHQFly @V SUQFLSDBNV
GIHHQFIDV HOWH BV FXGYDUHV FURT@R SURFHGHQM GH O p IER
KIEUGR SURFHGHQM GH &KICD \  HOFXGYDUDQFHWDCDXWRRGR
® &RFX]D 6H VHBFFIRQDIRQ \ FRBABURQ GYHWRV KIRV
EDVDBN VHP L@ DVH] XDO GH FDGD FXGYDUFRQ @ 1LQDAGDG GH
UHD@ DUD |DVH GH LQIFIDFly Q GHOFXGIYR GH WINGR 1Q YIWR HQ HO
/ DERIDWRUR GH Y4RWMFQREJD 9 HIHBOGHO,1,$ / DD / XHIR
VH UDOQy XQ UHFRWGR SRU OV GIHHOMY HWBFIRQHV GH
SURFHVDP IHQR GH @ ILEWD GH VIVDOSDUD @ REWQFly Q GH &V
GILHUHOMY SIRGXARY\ VXESIRGXFRY HQWH HRY FRUGHBN GH
GIHHOMY FDEEUHV VDFRV\ ELRP DQIV
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,1,$ 0 LLDQGD 6H UDQy XQ 3MQ &D\DSD
, QMUQAMMFIRQDO FRQ HOREMMYR GH EUQGDUDVIMMGFD \WFQIED DO
SDUFHDP IHQR DIWFRD ( O/ IEHWBGRU GHO P XQFISIR & UMYEDO
5R\V HOFXDOVH GHMIBFD SRU® GYHWIGDG GH FXQGYRV ,1,$
)DBYQ \ GIHHOMY IQMMFRQHV GHO (WBGR FRPR @
&RSRIDFlyQ 9HQH RDQD GH &DFDR &,$5$ /D &RSRIDFlyQ
9 HQH| RDQD SDWD @ $JUFXGMWD 8 LEDQD \ 3HUXUEDQD &9$83
UHDQ) DURQ DVIMMQFID WFQIFD \  DERUEDIW DOSDUFHDP IHQR GRQGH
DSTFDIRQ XQD S FWFD HQ HOP DQHR GH VRPEWD \ SRED GH
P DQMQP IHQR
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.1,$ 0 LLDQGD ,1,$ 0 LLDQGD SDWFISy HQ
® WMy Q\ GVFXMlyQ GH SURSXHWB GH / H\ GILLJIGD SRU
©® &RPIMyQ 3HPDQHQM GH (FRQRPtD ) IQDQ DV \
" HVDUR@R 1 DFIRQDOD FDUR GH ®V ' ISXWBGRV 5DPyQ
/RER $PpUFD 3plH /IVHW 6IERH \ * HDWEQD
3D (Q ® WHXQyQ HWMYIHRQ SUHVHQMY @V
UHSUAVHQIFIRQHY GH @V IQAMYFIRGHY R HQMV IQYMIGRY
GH0033$37 ® &RSRDFYQ 6RFDOAD GHO &DFDR
9HH RDQR \  HO 0 IQWMUR GHO 3RGHU 3RSXOU GH
L QGXVWDV \  &RPHFIR 1DFIRQDO &DAD  LOAMMFlYQ
FROWQ/ \ SUHVHQA HOGRFXP HQR DQM HOHTXISR GH @
$\VDPE®GD 1 DFIRQDO DSRUMUQGR @V IGHDV \  QXHYRV
FRP HQEURY DILUP DWRV SRUFDGD HTXISR P LQMMUDO FRQ
® 1IQDIEDG GH IRWIGIFHU @ SURSXHWE GH / H HQ FDGD
XQR GH VXV DUFX®Y
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1,$ 0RQDIDV \ (Q HOPDUFR GH @V
DRWYIGDGHV GH HABEGFLP [HQR \  |RUBGFLP IHQR GHOYLYHWR GH
FDp HQ @ (WIFlyQ ( [ SHUP HQWO / RFDO &DUSH GH ,1.$
0 RQDIDV VH GHVDUR® XQD MRUDED RUHQBGD D @ SUHSDUDFlY Q
GH VWMDY @IQDGR GH ERODV SOVWFDV SDWD @ VIHP EWD GH
FKDSRD SOQMOV GH FDIp HQ IDVH GH EROD \ @IQDGR GH
FROMCQHGRUAV SDWD @ JHWP IQDFlyQ \  GHVDURTR QIFIDOGH @V
SOQIV ( OREMMYR SUGFSDOIXH GIVSRQHUGH @ LQI IDHWKFMUD
\ HOVXVWWDVR QHFHVDUR SDUD UHFLEIU@V VHP LGV R SOQMOV GH
FDIp JDUDQW DQGR FRQGFIRQHV y SWP DV GH GUHQDW  DIUHDFLy Q
\ QXWIFly Q SDUD HOGHVDUIRER YLJ RURVR GHCP DWUDOYHJ HVBO
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1,$ 0 RQDIDV ,1,$ 0 RQDIDV UDQ y
XQD YV WFQED GH IQMUFDP EIR GH VDEHUHV HQ @
)IOFD $JWRIRUAWEO / DV 1XEHV XEIFDGD HQ HO
P XQFISR &HGXR SDWD WDQUMIU HOFDP ICR GH @V
HVSHFIDV \ VX RWHQ 6H DERWEDURQ \MP DV FRP R HO
FOPD \ DIXD HVSHFDV YHEDGHDV \ IDODV
HVSHAIDV TXH FXIGDQ HO FHUHELR D] DEIOGDG
PRGHRV GH QURFR \ \DOG &RQ HWB YMMB HO
HTXISR GHO &DP SR ([ SHUP HQWO 6 DQW % UEDD
EXVFD DYDJDU HQ WHV SDVRV IXQEDP HQBGN
IRPDFlyQ TXH @® SWRGXPRUIV FRQRIFDQ \
FRPSUHQGDQ ~ FDIDPMU] DFlyQ  UHFRQRFIP IHOR
P XWR GH VDEHUHV \ DERGDW FRP XQUMUR TXH @
FRP XQIGDG VHD SUREI RQMD
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1,$ 0RQDIDV "HVGH @ VHGH GH ,1.$
0 RQDIDV VH UHDQ y @ VRFID DFlyQ\ GVFXVly Q GH WDEDRV
GH SDVDQUDV WFQFDV GH HWXGDQMY GH @ ( VFXHD 7 pFQED
/ IEHMBGRUG [P yQ %ROYDU ( OHQFXHQAR MLYly SDUD H SRQHU
DAMCDAWDV TXH JDIDQIFHQ @ VREHWDQD DIP HQWUD \ @
SWRGXFFly Q VXWWQWE®! GH @ UHIlyQ 8 Q DVSHRR FOYH GH
HWRV WDEDRV IXH @ P SBP HQWFly Q GH @ P HRGREJD GH
QMMM DAy Q $FFlyQ 3DWFISDWD ,$3  YIQFXDQGR D @V
HAMGDQMY FRQ BV SURGXFRUHV GFDBNV \  HOSHYRQDOGH
IQYHAIDFYQ  SHPIMHQGR TXH OV  VROFIRGHV WH
FROAK\ HDQ GH IRPPD FRBIFWD \ GUHAIP HOM HQ @V
UDICDGHV GHO FDPSR  &RQ HWBV IQFIDAWDV  HO ,1,$
0 RQDIDV FRQID-D LOMIDQER HOFRQRFIP IHQWR DFDGP LFR
WDGFIRQDOFRQ @ LQYHWWI DFly Q FIHQWIED DSTFDGD \ HOVDEHU
SRSXOU GHP RMDQGR TXH @ FIHQFID FROIFWD HV @ FOYH
SDUD ®J IDUD VREHDQD DIP HQWUD
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1,$ 0 RQDIDV ,1,$ 0 RQDIDV UHDQ y XQD YMWD DO
&RQVHR &DP SFMIQR5D~0 ID]  VHRARU( G5 P EIHQM GHOP XQFISIR
0DMUQ FRQ HO SIRSyWMR GH REVHYDU @V FRQAFIRQHV GH
D® DFHQDP HQR GH VHP L@V GH WO FXGIYDU 7THWR (WD
MUDED EXVFD SUHVHYDU® FDIEDG SDWD VX VIHP EWD HQ HOFIE®
QRUM (WP IQFIDWD IRPD SDUWM GHODSR R GHO,1,$
0 RQDJIDV KDFID @V FRP XQIGDGHV RUDQY) DDV SDUD HOUHVFDWM GH
P DWMUDGN GH GUXP IQRVDV TXH WHQHQ FDUDPMUMIFDY GH LOMbY
JHQWR SRUVX DOR FROMQGR SURMEFR

() /CSQTE EQMRS XEGRVS TEVE
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.1,% 0 RQDIDV ,1,$ 0 RQDIDV UDQ y XQ
DFRP SDxDP IHQR WFQFR SDUD GDU FRWXIGDG D @V
DRMGDGHY GH SWRP RFlyQ GH @ DIUEXGMWD RUi QFD
FRP R DEMDWYD SDUD @ LQGHSHQGHQFID GH BV IQUXP RV
VIQPWRY SRVIFIRQDQGR D @ XQGDG SURGXRANYD &DVD
GH ®V $EXHBV FRP R XQD WIQFKHWD GH SURGXFFly Q GH
XEWRV GH EDRV IQUXPRV ' XIDQM ©® MWDGD WH
GHEDW @ P SRUWIQFID GH FRQRFHU HO SRMQFIDO TXH
WHH @ XQGDG SIRGXFWD HQ \RUR D ® XEWRV
DGDSWIGRV D @] RQD 6 H IHFRQRFly TXH HOFRQRFIP IHQR
GH OV FDSDFIGDGHV ®FDBN SHP LM RUHQDU @
SURGXFFly Q KDFID ® TXH UHD® HQM SXHGH VRWMQHWH

HQ HOMHP SR MIQ GHSHQGHQFID H WWCD
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1,$ 0RQIDV (Q HOPDFR GH @
FHPEWDFlyQ GHO  DQYHWDUR GH @ ( VFXHD 7pFQED
/ IEHMIGRU 6P yQ %ROYDU GHO P XQFISIR 0 DXUQ ,1.$
0 RQDIDV IXH IQVMIGR HVSHFIDO SDUD SDWFISDU FRP R
H SRVMRUHQ GIFKD DRWIGDG ( OHYHQR \WYR FRP R REMMYR
IRMIBFHUBY YIQFEX®V VRFIRHGXFDWYRY HOWH @ LOWMMFlY Q
DFDGP IFD \ &V HOMV GH IQYHMDFlyQ SURP RYIHQGR HO
DSUHQG] D Wy UFR SU FWFR HQ & HWXGIDOMV ( O,1,$ D
WDYpV GH XQ WBIQG P RAY @V @QHDV GH LOYHMVM DFly Q TXH
GHVDURMQ HQ EHQHILFIR GHOVHRRUDI UFRD \  SHEXDUR GHO
HWEGR 0 RQDIDV
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1,$ 6XFWH ' HVGH HO&DP SR ( [ SHUP HQEO
&DUDFR GH,1,$ 6 XFUH VH @Yy D FDER HOGHVP DB DP IHQR \
IHW) DFly Q GH @ SDUFHD GHP RMDWD GH DVl - REMR FRQ HO
SURSY VIR GH DSRUBU®Y HBIP HQRY QHFHVDURY SDUD HOy SWP R
GHVDUR@R GHOFXGYR
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1,$ 6XFWH 6H UDOy © VIHP EWD GH
VHP L@V GH FDFDR HQ YIYHIR GH @V YDUHGDGHV ,0 &
2UHOM OYHID \ &URMR GH ®]RPD SDD @

SURGXFFly Q GH SOQM@V TXp VHYIL Q GH SDWRQHV SDUD
LQWIDFlY Q FRQ @V \ HP DV SUIRYHQHQMY GHOYDQFR GH
* HP RSDWP D XEIFDGR HQ HO &DP SR ( [ SHUP HQEO
\DSDGH,1,$ 6 XFH
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1,$ 6XFWH 6H UHDQ y @ FRVHFKD GH IX\WRV GH
OV SWRIHQHY )  GH FDIDRIV 3KDVHROV YXODW /

VHP EUDGDV HQ HOP HV GH P D R GHOSUMVHQM DxR 6 H @iy D
FDER GH IRWP D HVFDBRQDGD \RP DQGR HQ FXHQWB @ \RQDAIEDG
GHOFRBU GH @ YDIQD @ FROUMMQFID \ GHRIDFyQ GH @
SOQEP / XHIR VH WDVDGDURQ D XQ OUJDU VRP EBDGR SDWD
\MUP LQDU HOSURFHVR GH VHFDGR \ P DQHR GH KXP HGDG SDWD
SURFHGHUD UHD() DU® FDUDRMU] DFLy Q GH IRV \ VHP L@V
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1,$ 6XFWH ( OSHWRQDOGHO& DP SR
([ SHUP HQO &DUDFR GH ,1,$ 6XFUH HWFXW ©
SUHSDWDFly Q P HFDQY] DGD GHOVXH® \ @ VIHP EWD GH

HWIFDV GH \ XFD ( OHVIBEGFIP IHQR GH HWM
®W GH P XASTFDFly Q VH FRQVRIBy FRP R XQD DFFlyQ
GH UHFDM XUHOM GH JHPRSODWD @FDO
SHIQHQGR @ SpWEGED GHIQWD GHO P DWUDO
YHIHMYR HQ FDPSR (WD XQGDG SURGXFWD
IXQFIRQDW FRPR XQ ®M GH VHPIGARY SDWD
DEDWMFHU \  WDQVIHUU P DWUDO JHQIWER  GH
FDOEDG D BV SURGXRRUHV GFDBNV

o

A TEVEQWR H VBPYGWR QEHM

H QMBSSWKERWDSW INEMRX W

1,$ 6XFH " HVGH OV IQAMDFIRQHY GH @ 8 QGDG
( GXFDAYD 2$@HUR 0 U 5ROV GHOP XQFISR 6XFH ,1,$

6XFUH UDQy XQD SUFWD D WDYpV GH @ SUHSDUDFlyQ GH

VROFly Q P DG GH P IFURRU DQVP RV HILEIHQOMY (B IRUP DFly Q
IXH G LGD D HWXGDQMY GH W DxR\ SHWRQDOGRFHQM FRQ HO
SIRSyVMR GH SWRGXFIU EIRIHWE DQMV SDWD DXP HQBU ©
SWRGXFFlyQ GH DERQRV RUI QFRV \ ®JWDU UHVXGBGRY HQ HO
SR HAR VRFIRSUIRGXFWR D FDUR GH ® HWYGDQMV FRP R
UHTXIVVR SDUD RSWUSRUHOMX® GH %DFKIGBIUHQ & IHQFIDV
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. S\REHEH JS\QEGMR‘
VBFV | PGYPMS H GH\GYQE

,1,$ 6XFUH ,1,$ 6 XFUH SDUWFISy HQ XCD
MRLQDGD GH IRWP DFly Q VREUH HOP DOHWR DI UIRHFR@ J IFR GHO
FXGYR GH F~UFXP D XQ P RGHR GH IQQRYDFly Q FIHQWILED
SDWb &DU-SDQR /D DRWIGDG WH UWHDQy GHVGH HO
* [P QDVMR 9 HUNDO &DU-SDQR P XQFISIR 9HWP ~GH \

HWXYR D FDU R GHO, QMR 0 XQEFLSDOSDUD HO  HVDULR@R
$IURSHFXDUR\ 3HVTXHUWR ,0' $3( 6

0w-78)2' %8 2-' %

' YESRHEBREQMRS H WTIVOINEWM H X W RS
TEVE GSRAWNY YR ZMI1 \S

1,$ 6XFWH 1,$ 6XFUH UDQy XQD VDD GH
FDP SR D @ 8 QGDG GH 3 URGXFFly Q 25 IR &KITXIWE GHOSURGXFRU
DJUFRD + RQRUR 6 DO DU XEIFDGD HQ HOP XQFISIR $ UMP HQAL ( Q
GQFKD YM\B VH FROMXy FRQ HO DFRQEFIRQDP IHQR GH @
VXSHUIFIH GH WUHCR HQ HOFXDOVH YD D FRQWKIU XQ YLYHR
DUMVDQDOSDID @ SURGXFFlyQ GH KRUB@ DV \ IXWBBN FRQ XQD
PHAGD GH P HARY FXDADGRY \ VH FROAKIY FRQ YDUDV GH
EDP E~\ P D@D VRP EWD

61 YRMRXECQRVEE H PEN§. SFMS | R7YGM

1,$ 6XFH 1,$ 6XFUH SDWFISy HQ
XQD WHXQyQ FRQ @ P HVD WFQIFD GHODWI - REMR ( Q
HWP RSRUMQGDG VH FRQY FRQ @ SUHVHQFID GH XQ
SURGXPRUGH @ ] RQD  TXIHQ P DQUHY VX IQMpY HQ
QW UDWH DOWDEDIR TXH VH YIHQH GHVDURMQER FRQ
HWM XELR DGHPiV GHVHD IRWP DU SDUM GH VX
RSW [ DFyQ \ FDUDRMUDFyQ SRQHQGR D
GVSRVIFly Q XQD SDUFHD GHP RMDWD
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-2-%7YGd TEVAEM- | RM YRWMR
GSR NRWWY QBRI WH PW GSV EK\VEGSHE

1,$ 6XFWH 1,$ 6XFIH VH UHXQy FRQ
WGV OV IQMMFIRQHV GHO DIWR HQFDEH] DAD SRU HO
QAR 0 XQFISDOSDID HO' HVDURMR $JURSHEXDUR \
3HVIXHR ,0' $3(6 GHOP XQFISIR YHP ~GH SDID @
SOQUIFDFlyQ GH @V DRMGDGHY HQRFDGDV HQ HO
GHVDUR®R \ SXHWD HQ PDUKD GH @ DJUFXGMWD
VRAWWQE®! XQ HVSDFR GHWDGR SDID  DUFEXDU
HVXHJ RV FRP SDUW H SHUHQFIDV WFQEDV \  IRUBGFHU
@ VMMP DV GH SURGXFFly Q VXWMQEE®! GH @ HQWMDG

-2-%7YGd TEVMBME | R* 1 WE' MREMEE TSVI P
YRMI WEWB H P' SR KN ™, SKEV Y% YP6o

1,$ 6XFWH QMMM DGRUHV GH ,1,$ 6 XFUH SDUNFISDURQ
FRPR SRQHOMV HQ @ ) HUD &IHQWIFD WHDQDAD HQ @ 8 QCDG
( GXFDWD 2+RIDU $]X® GHO P XQFISIR 6XFUIH GRQGH VH EUQGy
IQIRUP DFly Q UHIHUHQM D &V WDEDNRV GH LQYHWW DFly Q UHD( DGRV HQ
®V OERIDRURY GHOHQM DJWDUR / D DAMIGDG VH @Yy D FDER HQ @
VHP DQD DQLYHWDUD GH @ 8 QDG ( GXFDWD DGHP i V VH FRQW FRQ @
SDUWFLSDFly Q GH RARV HQMV FRP R @ ) XQGEDFly Q SDUD @ , QYH\ DFly Q
\ ' HVDUR@R GH @ $ FXIEXQMUD GHOHMIIGR 6 XFUH ) ' $(6 &K 5RD
0 XVHR GHOD DU\ 2 EVHUYDWRUR 1 DFIRQDOGH @ & UMY/ & TP | WD

-2-%] 1-2' =8 W BEABYHER | RM GYTl \EGYR

H &ERGSH +I\QSTEVWQEH ' ECGES

1,$ 6XFWH 6H UFEy @ YMW IQAMMMFIRQDOGH
&DUP HQ / IHQGR 9 IFHP LMD GH ,QvHWMDFlyQ \ * HQHDFly Q GHO
&RQRFIP IHQR & HQWIFR GHOO IQWMUR GHO3 RGHU3 RSXOUSDID @
&IHQFID\ 7HFQRBJID 0,1&<7 HQHO&DP SR ( [ SHUP HQWO,WDSD
GH,1,$ 6XFUH GRQGH VH UHD@ y XQ UHFRUIGR SRUDV IQABDFIRQHV
GHO DQFR GH * HPRSOWP D GH &DFDR FRQ HO REMMYR GH
HWIEGFHU @V ®QHDV GH DFFlyQ SDWD ® SUPHWD IDVH GH
UHFXSHUDFl Q GH HWM [P SRUBQM UHVHYRUR JHQIWR ' XUDQM @
NUDGD VH HYDODURQ @V FRQEFIRQHY DRXYD®N GH @V FROIFFIRGHV
\ VH GVFXWHRQ HMDMIIDV FRQMQEV SDID IRWGFHU @
LQYHVWI DFly Q FIHQWIED \ @ SUHVHWYDFLy Q GHOP DWUDOJ HQWFR GHO
XEWR FDFDR HQ @ WHIly Q

61 YRVR NRX WRAYQBREPGSR FE ZSA \EE H P
' SRWNS' EQTI VIRS Q YRVEVING 6 NFI \S

1,$ 6XFWH 6H @Yy D FDER XQD UWHXQyQ GH
WDEDR FRQ HOYRFHIR GHO&RQVHR &DP SHVICR GHOP XQIFISIR
5EHR HOGUWHPRUGH @ 2 IIFICD GH $ J UFXQMWD GH @ $ BDED \

UHSUVHOBOMY GH @& HOMY DGRV DO 0333$7 (O
HOFXHMR WYR FRPR REMMYR HWBEGFHU HQDFHV
IOAMMFIRCDBN FROMQRY SDUD HODERWEDW HQ FDP SR GH &V
SIRGXARMHY DIWFRDV HQRFDGRV HQ @ E-VIXHGD GH O
,QAFDFlyQ * HRIU IIFD 3URMIIGD ,3* GH DVI- REMR DVt FRPR
FRRGQDU ® SY[IPRV \BGUNV GH IRPDFyQ SDID ®V
SURGXRARUHV



( SREGMRH THEREW
H GBXE ZEWIHEH 1 SRA GE\S

1,8 7KV 1,$ 7UMR UDQy ©
HQMHID GH SOQEV GH FDp YDUHGDG
0 ROMFDIR DO SIRGXFRU 6lPyQ 1lxR GHO
PXQFISIR 6DQ 5DIDHO GH &DWYDWIO SDID HO
|RUBGHFLP IHQR GH @ SURGXFFly Q
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(WM H G/PMEM W1 SRA GE\S : \E
2Y1 ZE] WWQR\VEH GYPMEV6SFYWE

1,$ 7KNIR " HVGH HO&DP SR ( [ SHUP HQWBO
7KFKIFRD GH ,1,$ 7UNR VH UHD@ y HOGHVKIHUEH GHOYLYHIR
GH ® FXQYDUHV 0 ROMFOWR \ 9I@D 1XHYD DGHPiV \H
IQFRISRUDURQ SOQBN GHOFXGYDUO DUDJRJISHFRQ  SOQMV \

OVHPEWDGH  FKDSROV GHOFXGYDUUREX\D

* S\QEAWR VRV ) WVREX KNEWH 1 ERI N6

* MSVERMEWS

1,% <DWDFX\ &RQ HOREMMYR GH EUQGDU
FRQRFIP IHQRY HVHQFIDBN SDWD  IGHQWIFDU  SUHYHQU \
FROWRDU GH P DQHD RSRWYQD &V SIREGP DV 1MRVDQUIURY
TXH DIHABQ BV FXGYRV ,1,$ <DWDFX\ UHDQy XQ BEUVREWH
P DQHIR IMRVDQUMIUR GLWIIGR D BV SIRGXFRUHV GH @ 5 HG GH
YRIQVXP RV HQ ® FRPXQGDG GH /D 3IHAD ' XWDQM @
MWD VH DERWy HOWP D GH @V HQJHWP HEDGHV GH OV
SOQBV H STFDQGR HO FRFHSWR GHO WL QIX® GH ©
HQHP HEDG \ GDQER XQD SHTXHXD IQGXFFyQ D ®V
SDWFLSDQMY HQ @ IGHQWIFDFly Q YIVXDOGH VLI QRV\ VIQRP DV
FDXVDGRV SRUKRQIRV EDRMUDV\ YLLXV HQ @V SOQBV



SEM VVWBFM | P( V2 S 4\ HEP
) RISUYI | R: MWREWA\SHYGMEW

1,$ <DWDFX\ &RQ HO REMMYR GH
HWIEGFHUEDVHV Wy UEDV SU FWFDV SDUD @ SOQULEDFly Q
\ RSWP [} DFlyQ GH HVSDFIRV SUIRGXFWYRV HQ @ &RP XD
9D@N GH %X XDO ,1,$ <DWDFX\ SDWFISy HQ XQ VB
VREKH HO ' MR 3WHADO (QRTXH HQ 9DV
3WRGXAWYDV  ( Q DWFXDFlyQ FRQ @ FRP XQD HO,1,$ YD
D HWBU UHDQ DQGR DFRP SDxDP IHQR SDUD [RUIBFHU @
IRWP DFly Q P HGIDQM \B@UHV VREUH SURGXFFly Q GH DERQRV
RUi QFRV EIRIQUXP RV HOP DQHWR IQMJ UDGR GH ST DV \
HQIHUP HEDGHV D QYHOGH SIRGXFFlyQ \ &V SIRRFRBV GH
VHOFFly Q\ FHWIFDFly Q GH VHP L@V
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;- NMWE KYNEHE NRA WNRVIRY Q\BREP HYNAIWHE
E | WYHERA WH  FE 9RMI VWHEH 4 SEVECRVEE
81 WIVSWEP™ YRH\EW) 5] &HERGS%0948%) &

, 1,8 <DWDFX\ , 1,8 <DIDFX\ WHDQy XQ
UHFRUWIGR WFQEFR GHVGH @ ( WIFLly Q / RFDO< DUMIJ XD FRQ ®V
HAYGDQMY GHO, 7WD\HAR GHO 3WRJIWP D 1 DFIRQDO GH
JRPDFyQ HQ $IURDIP HQBFyQ GH @ 8QYHMGDG
3RONFQFD 7HUMRUDO?S QApY (R YDQFRE 8378 (% HQ
HOP DUFR GH @ F \WWGWD GH 3 ROWD\ / HIIMDFly Q$JWDUD / RV
HAWYGEDQMY UHFLEIHURQ FDSDFMWIFly Q VREWH @ P SRUBQFID
GHODQ @AV IfVIFR TXtP IFR GH VXH® \ DIXD HQ HOi WD
DIRHFRYJIFD DERWGEDIRQ @ SWRGXFFlyQ GH FRP SRW/
$VP VPR HYDODURQ HO FRP SRUBP IHQR DIWRQP IFR GH
GV YDUHGDGHY GH FDxD GH Dj~FDU \  11QDQ DURQ
FRQRFIHQGR @V SDXWWW GH PDCHR IQMIWDO\  YHQENV
VRFIRHFRQY P IFDV GH @ FUDQ D RYICD

UFSVHEN XEGRVES T\SHYGMS
| R EWREQNRS CGEQTI WRS . ENDI --

1,$ <DWDFX\
IQVSHFFly Q WFQFD DO$VHQMP IHQR &DP SHVIQR -DIPH |,

,1,$ <DIDFX\ WHDQy XQD

PXQFISR &RFRRM FRQ @ IQMFlyQ GH FRQRFHU OV
FRQGFIRQHV DIURHFRQJIFDV  HOHMBGR IMRAVDQMIUR GH ®V
WHEDXRV GH FDEWD P DQHR RGHXR \ SDWRUIHR 6H DFRWY
UHDQ DUXQD S| IP D YIMMD SDUD GIYDQEP IHQR GHVIMGR GH
H SHUHQFIDV SURGXRIYDV  IGHQWIFDQGR EUHFKDV \WFQIFDV \
GHEIIEDGHY  FRQ HO SIRSYyVMR GH SURW DU @V IXMUDV
DFFIRQHV GH WDQVHIHQFID \WMFQRJLFD \ DSR\ R IQAMMFIRQDO
SDID HO IRWUGFIP HQR GHO GHVDUR®R HFRQPIFR \
SURGXRIYR GH @ FRP XQGDG
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-RWT GAUR XEQRVEE E YRMEH WH T\SHYGGWR
H QYWAd EW

,1,$ <DWDFX\

1,$ <DDFX\ UDQy XQD IQVSHFFYQ

WFQED D XQGDGHV GH SURGXFFly Q GH P XVi FHDV HQ @ FRP XQIGDG / D
1 HJUMP 0 DP SRWBOGHOP XQFISIR ,QGHSHQGHQFID @V P VP DV WHQHQ
FXGYRV GH ®FKR \ SOWUQR ( Q FXDQR DOP DQHR DIWRQYP IFR \H
SXGR GHWWP IQDUTXH @ IHWM) DFly Q HV QX@ 6 H UHFRP HQGy P HRWDU
@ VIMMP DV GH SURGXFFlyQ IRWBBFIHQGR HOP DQHR DJWRQ/P IFR
FDSDFMIFly Q HQ SU FWFDV GH GHVKRW VDQUBUR VHBFFlyQ \ P DQHIR
GH KRV SDD RSWP DU @ SURGXFWIGDG GH ® SOQM P DAM
IRUP DFly Q HQ @ HDERWFly Q GH DERQRV RUi QFRV FRP SRUWERFDVKL
@ LYIDGRV FRP R DGMDWYD GH EDIR FRWR DQM @ | DA GH |HWE) DMV
VIQPWERY \  VHBFFly Q GH P DWUDOGH VIHP EWD VDQR | YLJRIRVR SDUD
P XGBTFDFly Q GH VHP LV

UCSQTER EQMRS YEGRVES E FE GSQYRE
.YER.SWH 1HE

1,$ <DDFX\ &RQ HOREMMYR GH | RUBGIFHU
@V FDSDFIGDGHV WFQIFR SURGXPWDV \ GH LQQRYDFly Q ®FDO
GH @ FRP XQD - XDQ - Rvp GH O D\D GHOP XQFISIR $ GDUER
GHOHBGR <DWDFX\  VH UD@ y XQ UHFRUIGR SRUD 8 QGDG
GH 3URGXFFlyQ GRQGH VH ®Jly HIHRXWDU HO GIDIQy\WIFR
FRUMVSRQAHQM D @V FDIDAMUIMWFDY GHO VXHR @V
FRQGFIRQHV GH KXPHEDG GVSRQEEDG GH UHFXUR
KIGUFR \ HOP DQHR DIJURQ/P IFR DSTFDGR $GHPiV WH
YMy ©® FDWD GH FXGYR WBR XPEUFX® G/QGH ®V
SIRGXPRUHY WHQHQ FDQMURY HQ SURGXFFly Q FRQ GYHWRV
P DMUDBN GH KRB DV FRP R HOWRP DW D! SIP HQWQ \
EHUHQWIQD

. EGYREQWIR GSRAE
FEINMFM EDSVE T RI P>YRE

1,$ =XaD &RP R SDUM GH @V SROMNDV GH
VDQIGDG @YDGDV D FDER SRUHO( WEIGR SDUD @ HUDGFDFly Q
GH @) IHEWH $1VRVD FRQ YDFXQDFly Q HQ HOJDQDGR %RYIGR
GVGH HO,1,$ =X VH GAVDUR® HO3UP HU &IF® CH
9DFXQDFlyQ FROAD @ ) IHEKH $I\RWD (WRV SIRRFRBV
VDQMIURY SHWP WWMQ ®JUDU LHEDXRV VDQRV FRQ FDIEDG GH
H SRUBFlyQ / D DFWYIGDG HWXYR DFRP SDx DGD SRUWFQERV
GHOQAMMR 1 DFIRQDOGH 6 DOG $ JUFRD ,QMIWDO,16$,
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SEM VH 11 B\VEQNIRS
+1 REXGES | R1 P+EREHS &SZNRS

1,$ =XaD / D * REHDFly Q %ROYDUDQD GHO
HAWIGR =X@ D WDYpV GH @ B6HFUABUD GH ' HVDURMR
$JIRSHFXDUR  HQ FRDERWFly Q FRQ HOO LQMMUR GHO3 RGHU
3RSXOUSDWD @ $ JUEXGMWD 3 URGXAWYD\ 7IHUDV 0 33$37
@Yy D FDER XQ FXUWRW®U GWICR D ®& &RQHRV
&DP SHMQRV GH @ ] RQD GH IQOHQAD GH @ SDURTXID ( O
SRDUR ' XWDQM HWD DRMIGDG \VH DERWEDIRQ \MP DV
FOYHV HDFIRQDGRY FRQ OV YHQEDV \ @ UHBIYDQFID GH @
D] D &URER / IP RHIR HQ BV SURIWDP DV GH P HRWP IHOR
JHQWR GHO JDQDGR ERYICGR $GHPiV \H DERGy @
[P SRUBGFID GH @YDUUHIMARY SUHFVRV \ @ IQMSUHIFLY Q
GH SDU P HARV JHQPWFRV YW SDUD @JWDU XQD P HRWD
VRAMQJE®! D OUR SR 6H SUHVHQEARQ WFQFDV
IQQRYDGRIV ~ GH  IQHPIQDFlyQ DUMFIDO FRPR @
,QHP IQDFlyQD WP SR IR ,$7) XQRGH®V P pWRGRVPi V
HIFIHQMY SDID HO P HRWDP IHQR JHQWR GRQGH ®V
DVIMMOWMY DSUHQAHURQ VREWH @V \WFQIFDV DGHFXDGDV SDUD
VX P SOP HQBFly Q

9 RAVR E TVSHYGSV TEVE EW VB\EE
IRXSQEH QYIWREH WIS

1.$ =XaD ( OHTXISR WFQER GH ,1,$ =X®
@y D FDER @ DWQFlyQ DOSWRGXFRU ( QUTXH 4 XHIR SDWD
UDODU WP D GH PXHWDV GH VXHBV HQ HO VHRRU / DV
+XHWV SDURTXID 6DQ %HQWR GHO P XQFISIR &DEIP DV
"XDQM ® YMMB VH IQAFy TXH DQMV GH UHDQ DU OV
DPMYIGDGHV GH VIHP EWD HQ GIFKD i UMD HV QHFHVDUR UHDQ) DU
XQD \RP D GH P XHWWD GH DIXD SDUD VX SRAMURUDQ @AY FRQ
IIQHV GH UHJR ( ODFRP SDXDP IHQR WFQER D BV SURGXPRUHV
SHWP WM |RUBGIFHU @V FDSDFIGDGHY SURGXFWDV  DVHIXUDQGR
QVSRQEIEDG GH WEWRV TXH JDDQNHQ @ VREHDQD

DIP HQBUD HQ®@ HIlyQ

. S\REHE NRX{ K\EPER\DEP
| R FE ) WEQWR 0SGEP) P+ YE] EFS

1,$ =XaD ( Q@ ( WBFlyQ/ RFDQ( O XD\DERGH,1,$ =X@
DYDY DQ HQ ® RUDQ]DFlyQ GHO HEDXR PHWYR &URMR / IP RGHR
UHD@ DQGR XQD MRULDED LQMI LDOFRQ &V VHP RYIHQMY  GDQGR FROWXIGDG
HQ @ DRWDA) DFly Q GHOIQYHQWBUR FRUMVSRQGHQM DOP HV GH DEUO ( RV
Q-P HIRV SHUP IWQ YLVXD} DUHCFUHFIP IHQR GHOHEDX R\ HCP RYIP IHQWR GH
® BM/ HBUR/ SDID FROMXDU GHVDURMQGR SOGHV VDQMURY \
DIP HQWFLRV QHFHVDURY SDUD DEDQ DUD H FIHGFLD HQ BV VHP RYIHQMY
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OEFSM WT\SHYGMEW
| R&ERGS +I \QSTREWQEH ' EGES
1,8 =XaD 'DQCR FXPSPHOR D OV

IQMKFFIRQHV GH @ GLHARWD GH,1,$ =X <HQQ UAW 0 RID VH
GR FROWXIGDG D @V MERUHV GH GHVP DB DP IHQR GHOYDQFR GH
* HPRSODW D GH &DFDRV &UR®V HQ @ HWDFlyQ (WBV
DRMGDGHY GH @ SIH| D TXH YIHQH GHVDURMQGR HOHTXISR GH
REIHRV \ SHWRQDO WFQFR SHWP W YD®U DU XQ P DWUDO
YHIHBOGH JWDQ P SRUBQFID SDWD HOGHVDUR@R FDFDRWUR GH
RGD @ WHlyQ 3W[ P DP HQM VH HAB WDEDBQGR HQ XQ SOQ
GH IHWDDFyQ FRQARO GH S@IDV \ HQYHWP HEDGHV TXH
SHUP MYJ Q XQ GHVDURT@R y SWP R GH GIFKD SOQWFl Q

AR WH STI \EXMMEH | RWIWW QEH MWKS

1,$ =XaD &RP R SDUM GH @V DFWIGDGHV SDUD HO
IRWDGFIP HQR GH ,1,$ =X VH @y D FDER @ IQABOFly Q GH XQ
WEGIR HPPMFR \ ERPED Wi VED GH  KS SDUWD DBDQY DU @
RSHDWIGDG GHO MMPD GH UHJR HQ ® (WIFlyQ /RFDO
&DUDVTXHR (WM VIMMP D SHWP M HOUHIR SRU VXSHUIFIH GH
DSWR] [P DEDP HQM KD DO JDUDQW DU HO VXP IQMAR GH DIXD
SHWP DQHOM 6H IQFIDU FRQ ®V SOQHV GH HWIEGFIP IHQR GH
SDWXDV DXWRRQDV \  VHP L@V P HRWDGEDV SDWD DVHIXWDU DO
UWHEDXR H MMQM XQD DIP HQEFlyQ UFD HQ ILEEWD TXH SHWP W

DXP HQBU®V tQGFHV SURGXPIWYRV GH @ HWBFLy Q

-2-%>YRE TEVAGBME | RQI VEWHI AEFENS
TEVE JISVER G VWIH QE T\SHYGHMS

1,$ =XaD / D * REHWDFly Q %RQYDUDQD GHO
HABGR =X D WDYpV GH @ BHFUABUD GH ' HVDURM®R
$JURSHFXDUR  HQ FROERWFl Q FRQ HOO IQWMUR GHO3 RGHU
3RSXOUSDID @ $JUFXGMUD 3 IRGXANYD \ 7IHUDV 033$37

\ @ $EDED YRWYDUDQD GH/ D* XDMD UHDQ DURQ XQD P HVD
GH WDEDR FRQ HOSURSyVMR GH HYDODU @ P SRWBGQFID \

DBDQFH GH ®V WOWHV TXH VH HAVQ GRBQGR D ®V
SUIRGXARUHV \  YRFHIRV GH ®V &RQVHRV &DP SHVICRV GH @
JRD $GPiIV VH HKRW D ® SIRMFFlyQ GHOJDQDGR
&URM /IPRHR MHQR XQD WD ®FDO\ 3DWP RQR
1 DFIRQDO GHMBF QGRVH SRU VX DA IN\AMFIGDG  1HUMIEDG \
VX JUDQ SRWQFIDOSDD @ SURGXFFly Q GH BFKH \  FDUCH HQ
FRQGIFIRQHV GH FIP D WRSIEDCH WHP R
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61 YRMR XEQRMEE TEE ZI \WINEEV
] JSVER G VEEWTSH RQERWEH W R GEGES

1.,$ =XaD ' HVGH @ ( WBFlyQ / RFDO
&KDPD GH ,1,$ =X VH UDQy XQ SUP HUHQFXHOAR
LOAMMFIRQDOSDUD FRQRFHU\ HYDODU@V SRIMGFLDAEDGHY
GH SIRGXFFyQ \ IRUBGFHU HO GHVDUR®R GH
KHAWUHDV GIVSRQEGBN SDWD HWUEGFHU GH P DQHD
GQYHWIFDED HQ GUHHOMY XQGDGHV SURGXAMDV HQ
JDQDGHUD YIYHIRV GH FDFDR PXVi FHDV \ GHPi V
XEWRV \RPDQGR HQ FROMGHDFyQ @V GIHHOMV
FRQGFIRGHV F@Pi WDV DPEHQEGN \ HFRQJLFDV
SUHVHOMY HQ @ ] RQD VXUGHO/ DIR GH 0 DIDFDIER \ GH
©® WlyQ HQ JHHDO (Q ® MUDGD SDWFISDIRQ
GLHHOMV IQAMMFIRQHY UHDFIRQDGDV FRQ HOXEWR FRP R
® &2532=8/,$ &(6, -DBQ YRWQFR GH
0 DUDFDIER\ ) (' (/$* 2

4HERH 61 JSM WEQWR' LYUYMECGE
H W | P>YRE

1,$ =XaD ' DQER FXP SIP IHQR D @V GULHAWFHY
HP DQDGDV SRUD SUMVIGHQW GHO,1,$ 0 DUDUHW XWpUH  GHVGH
© ( WBFlyQ / RFDO&DUDVTXHR GH ,1,$ =XID HQ FROMQR FRQ @
HP SUHVD SURGXPRWD \ H SRUBGRD GH FDUEyQ &DIER=XM \ OV
FRP XQGDGHV GHOVHARU 3@\ D %RQWS VH UDQy © VIHP EWD GH

SOQBV |RHABGN DXWRRCDV SDUD DXP HQBU® FREHWXWD
YHIHEO HQ HO H¥ PICHR H P SXODU HO 3MQ 1 DFIRQDO GH
5 HRUAWIFY Q\ IRP HQBUGY HQDFHV LOMUQANYFLRCDBN
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